MPUMITKH 10 PIYHOI ®IHAHCOBOI 3BITHOCTI 3a MC®3
TOB «KYA «Enepro0yasizunny

3a pik, wo 3akinyusces 31 rpyans 2020 poky.

(y THCsTYaX yKpalHCBKUX I'PHBEHb)

1. Indopmauisi npo KOMNAaHiI0 3 yNPaBIiHHSA AKTHBAMH

TOBAPUCTBO 3 OBMEXEHOIO BIANOBIJAJBHICTIO «KOMIIAHIA 3 YIIPABJITHHSI
AKTHBAMM «EHEPT'OBYJJIIBUHI» (ckopouere HaiimeHyBaHHs TOB «KYA «Enepro0yaaisunr»), nam —
ToapucTBo, cBimouTBo npo aepkpeectpauio Cepis AOO Ne 599116 Breceno mo €/IP z3a Ne 1 069 120 0000
004715 Bim 25.05.2004

Kon €IPTIOY 32980151

OpranizauiiiHo-nipaBosa opma - TOBApHCTBO 3 0OMEXKEHOIO BifNOBIAAIBHICTIO.

Cranom Ha 31 rpynus 2019 poky ta 31 rpyaHs 2020 poky enunHum ydacHukom Tosapuctsa Oye [onses JImutpo
Onexcitiosud 100%

TosapucTBO 3aiiicHIOE MpodeciiiHy AisIbHICT Ha (OHAOBOMY PHHKY — MisUIBHICTB 3 YNpPaBJliHHA aKTHBAMH
IHCTUTYLiHKX iHBECTOPIB (MisNbHICTH 3 ynpaBiiHHs aktiBaMu) 3rigHo dinensii AJ] Ne 034390 sin 05.06.2012 poky
3 HEOOMEKEHUM CTPOKOM Ail.

Bunu gisnsHocTi BignosiaHo a0 Jlosiaku Ynpaeninus craructiku 3a KBEJ-2010:

64.30 Tpactu, honau Ta noAiGHI GiHaHCOBI cy6 eKTH
66.19 Iniua qornomikHa AisnbHICTE y cdepi GpiHaHCOBUX MOCIYT, KpiM CTpaxyBaHHs Ta MEHCIHHOro 3abe3neYeHHs
66.30 YnpasniHHs GoHIaMK

ToBapuCTBO 3/1IHCHIOE CBOIO AiSNIBHICTD 32 opUan4HOIO anpecoto: 04073, m.Kuis, Byn. Cemena Crusipenka, 17.
Cepennboo06ikoBa KinbkicTs npauisnukis ToBapuctea craHoM Ha 31 rpyans 2019 poky ta 31 rpynss 2020 - takox
3 ocib.

Ilpotarom  Beiei  misnbHocti  TopapuctBo  3jiiicHioBano  ympaejiHua — omHoro  IlaioBoro — 3akpuroro

HesleBepcH(ikoBAHOrO BEHUYPHOTO iHBeCTHLiHOrO oHay "IHBecTHLiiHI TexHOoMOrii"

2. 3arajbHa ocHoBa opmyBaHHsI (piHAHCOBOI 3BITHOCTI
2.1. docToBipHe noganHsi Ta Bignosianicte MC®3

®inancoBa 3BiTHicT, ToBapucTBa € (PiHAHCOBOIO 3BITHICTIO 3arajlbHOrO TpPH3HA4YEHHS, fAka cpopmoBaHa 3
METOI0 JJOCTOBIPHO MOjaHHA ()iHAHCOBOrO CTaHy, (PiHAHCOBMX pE3yJbTaTiB JisILHOCTI Ta TPOLIOBMX IOTOKIB
ToBapucTBa [isl 3a0BOJIeHHs iHdoOpMauiiiHkuX MOTpe6 MMPOKOro Koia KOPHCTYBauiB MpH MPUHHATTI HUMH

€KOHOMIYHHX PiLUEHb.

KoHILeNTyansHOI0 0CHOBOIO (iHancoBoi 3BiTHOCTI ToBapucTBa 3a pik, 1o 3akiHunBes 31 rpyans 2020 poky, €
MixxHaponni cranaaptv inancosoi 3sitHocti (MC®3), Bimouaoud MikHApOAHi CTaHAApTH OyXrajaTepchKoro
o6niky (MCBO) Ta Tnymauenns (KTM®3, IIKT), Bunani Pagoro 3 MikHaposHHX CTaHAapTiB OyXraiTepchKoro
o6niky (PMCBO), B penakiii uuHHik, 1o odiuiiHo onpumoHeHHi Ha Beb-caiiti MinictepcTsa QinanciB Ykpainu.

Iligroroenena ToBapucTBOM (iHAHCOBa 3BITHICTH uiTkO Ta Ge3 Oyab-KMX 3acTepeskeHb BilNOBifae BCIM
BuMoraM udMHHHX MC®3 3 BpaxyBaHHsAM 3MiH, BHecennx PMCBO, notpumanHs skux 3abesnevye JOCTOBIpHE
nozanHs indopmauii B hiHaHCOBIi 3BITHOCTI, a came, AOPEUHOT, JOCTOBIPHOI, 3icTaBHOT Ta 3po3yMminoi indopmauii.

[pu dopmysanni ¢inancopoi 3siTHocTi TOBAapHCTBO —KepyBanocs TaKOX BHMOTaMH  HaLiOHATbHHX
3aKOHOABYMX Ta HOPMATMBHMX aKTiB WOAO oOpraHizauii i BemeHHs OGyxranTepchbkoro o0JiKy Ta CKIaJaHH:
¢inancopoi 3siTHOCTI B YKpaiHi, siki He cynepevaTs Bumoram MC®3.



2.2. BastioTa nojanus 3BiTHOCTI T2 GpyHKUIOHAIBLHA BATIOTA, CTYNiHb OKPYIJICHHS

Baniora MONAHHS 3BIiTHOCTI BiAmoBizae dyHKUioHaibHIN BamiOTi, AKOIO € HaliOHAbHA BAJIIOTA VYkpainu —
IPUBHSI, CKIIaJIeHa y THCAYAX FPUBEHb, OKPYIIEHHX JIO LITHX THCAY.

2.3, Ipunymennsi npo Ge3nepepBHiCTb AisILHOCTI

dinancoBa 3BiTHicTb ToBapucTBa TMiArOTOBJIEHA BHUXOASYM 3 MPHUITYLICHHS Ge3nepepBHOCTI  AiSTIBHOCTI,
BiNMOBIMHO 10 fKOrO peanizallisi akTWBIB i moraweHHs 30008’s3aHb BiAOyBa€TbCSA B Xoli 3BMUYANHOI IisIBHOCTI.
DiHaHCOBA 3BITHICTH HE BKJIIOYAE KOPUTYBaHHS, siki HeoOXiaHo Oyyio 6 mpoBecTH B TOMY BHNAKY, axOu ToBapucTBO
He MOIIO MPONOBKHTH MOJANbLUe 3AiHCHEHHS (iHAHCOBO-TOCMONAPCHKOT HiTIBHOCTI BIAMOBIAHO O NPHHLMIIIB
6e3nepepBHOCTI AiSUIBHOCTI.

3a MicAllb 10 3aKiHYeHHsS 3BiTHOro piuHoro mnepiogy ajminictpauis ToBapuCTBa MNPOBONHMTH aHasi3
6e3nepepBHOCTI AisbHOCTI ToBapucTBa I 3aTBEPKYE Pe3y/ILTaTH, B SKMX € oLiHeHOIO 3aTHiCTh ToBapuCTBa
MPOJOBIKYBATH CBOIO AisUIbHICT Ha Ge3nepepBHii OCHOBI MPOTArOM HACTYITHHX 12 micsuis. Skuio Ge3nepepBHiCTh
nisnpHocTi ToBapUCTBA He BU3HAYAEThCs, TOBAPHCTBO PO3KpUBAE iH(POPMALLIO MPO ek (akT pa3oM 3 OCHOBHOIO, Ha
kit Gyno ckianeHo (iHaHCOBY 3BITHICTb, Ta 3 MPUYMHAMH, 4€pe3 ki HOro Mis/IbHICTh HE PO3MIAJAETHCS SIK
fe3nepepBHa.

2.4. Pienns npo 3areepKkenHst GiHAHCOBOT 3BITHOCTI

dinancosa 3sitnicts ToBapucTBa 3aTBepiukeHa kepiBHHkoM Tosapucrsa 15 ciuns 2021 poky. Hi y4acHuku
ToBapucTBa, Hi iHuIi 0co0KM He MalOTh MPaBa BHOCHTH 3MiHH O (inaHcoBOI 3BITHOCTI mic/s 1i 3aTBEPIKEHHS 10
BUITYCKY.

2.5. 3BiTHHIi nepioa ¢pinancoBoi 3BiTHOCTI

3BiTHHM Iepiosiom, 3a sKkuil GopMyeThest (hiHaHCOBA 3BITHICTb, BBAXKAECTHCH KaneHAapHuii pik, To6To mepion 3 01
ciung mo 31 rpyaHs 2020 poky.

3. Cyrresi nosoxkeHnst 00/1iKOBOT NOJIITHKH
3.1. Ocnosa (260 OCHOBH) OL[iHKH, 32CTOCOBAHA NPH CKJIAaHH] piHaHCOBOT 3BITHOCTI

Jlana iHaHcOBa 3BITHICTb MiArOTOBJEHA HA OCHOBI icropuuHOi CcOGIBAPTOCT], 3a BHHATKOM OL{HKH 32
CTpaBeJIMBOIO  BApTICTIO  iHBECTULLIHHOT HepyXOMOCTi, fka BiLOGpaKaeTbCs BIAMOBIAHO 10 MCBO 40
«lHBeCTHLI{iHA HEepyXOMiCTb», Ta OLHKM 3a CIIPABEJIHBOIO BapTICTIO OKPEMHX ¢iHaHCOBHMX IHCTPYMEHTIB
BixnoBigHo 10 MC®3 9 «®DiHaHCOBI iHCTPYyMEHTH», 3 BUKOPHCTAHHAM METOLIB OLIHKM (iHAHCOBHMX IHCTPYMEHTIB,
nosponenx MC®3 13 «Ouinku 3a CHpPaBeATMBOIO BapTICTION. Taki METOAW OLIHKHM BKJIIOYAIOTh BHKOPUCTaHHA
GipHKOBMX KOTHpYBaHb a00 JaHWX TpO MOTOYHY PHHKOBY BApTICTh IHILLIOrO AaHAJIONiYHOrO 3a XapaKTepoM
{HCTpYMEHTY, aHasli3 AMCKOHTOBAHMX TPOLIOBHX IOTOKIB 260 iHWi MOmesi BHM3HA4YEHHs CMPaBEJIMBOI BapTOCTI.
TNepenbauyBaHa cpaBe/IuBa BapTicTh hiHAHCOBUX aKTHBIB i 3060B’13aHb BU3HAYAETHCS 3 BUKOPHUCTAHHAM HasABHOI
iH(opMmaLLii TPO PUHOK i BIAMOBIAHMX METOAIB OLIHKH.

Crarti 3BiTHOCTI, fiKi cTaHOBNATH Gibiie 1,2% Bif BAPTOCTI YMCTHX AKTHBIB TOBAPHUCTBA (st ponma CrarTi
3BITHOCTI, AKi CTAaHOBIATH Ginbiue 1,2% Bif BapTOCTi YHCTHX aKTHBIB GOHILY) HA 3BiTHY JaTy, a came B PO3Mipi, 110
€ CyTTEBUM LI0/I0 BIUIMBY HA €KOHOMi4Hi pilLCHHS KOpPUCTYBauiB (iH 3BITHOCTI BiANOBIAAIOTh BUMOraM MC®3.

3.2. 3arajbHi MOJIOMKEHHS 11010 00JIIKOBHX HOJIITHK

3.2.1. Ocnosa hopmyeannsa 061iKOGUX NONIMUK

OGIiKOBi TMOMITMKM - KOHKPETHi MPHHLMIA, OCHOBH, JOMOBJEHOCTI, NpaBHNa Ta NpaKTHKa, 3aCTOCOBaHi
Ccy6'eKTOM rocroaaproBaHHs NpH CKJIaiaHHi Ta nozanHi pinancosoi 3BitHocTi. MCD3 HaBoaAWTb OGJTIKOBI TIOJIITUKH,
ski, 3a BucHoBkoM PMCBO, naioTh 3MOry CKJIacTW Taky (iHaHCOBY 3BiTHICTb, $IKA& MICTUTHME [OpPEYHy Ta
[OCTOBIpHY iH(pOpMALLitO Mpo orepauil, iHwi nozii Ta yMOBH, /10 SKWX BOHH 3aCTOCOBYHOTBCA. Taki MOJITHKK HE CITif
3aCTOCOBYBATH, AKLIO BIUIMB X 3aCTOCYBaHHs € HECYTTEBUM.

O6ikoBa nonitvka ToBapucTBa po3poliieHa Ta 3aTBepKeHa KepiBHULITBOM TosapycTBa BiANOBIAHO 10 BUMOT
MCEO 8 «O6iK0OBiI MOMITHKH, 3MiHU B 00JIIKOBHUX OL[IHKAX Ta MOMMJIKH) Ta iHmmx yuHHuX MCO3, 30kpema,
MC®3 9 «Dinancosi incrpymenTn» Ta MC®3 15 «Jloxia Bia norosopis 3 KJIIEHTAMU Y.



3.2.2. @opma ma nazeu inancosux 3eimie

[Tepenix Ta Haseu dopm dinancosoi 3BitHocTi ToBapucTBa BiANOBiAAIOTE BUMOram, BetaHoBiaenum HIT(C)BO 1
«3aranbHi BUMOTH J10 (iHaHCOBOI 3BiTHOCTI», Ta hopmu [IpumiTok, 1o po3pobeni y BixnosigHocTi 1o MCD3.

3.2.3. Memoou nooanns ingpopmayii y hinancosux 3eimax

3rigno MC®3 Ta spaxosytoun HIT(C)BO 1 3Bit npo cykynHuii 1oxin nepenbayae nonaHHs BUTpPAT, BUSHAHHUX Y
npubyTKy abo 36uTKy, 32 K1acudikauieco, OcHOBaHOI Ha MeToAi "dyHkuii BuTpar” aGo "coGiBaprocti peanizauii”,
3FiZHO 3 SKMUM BUTPATH KIacH(ikyrOTh BIAMOBIAHO A0 iX QyHKUIH Sk YacTHHU cOGiBapTOCTI UM, HanpUKJIaza, BUTpAT
Ha 30yT a00 aAMiHICTPAaTHBHY JisUIBHICTD.

[IpeacraBnenHs rpolloBMX TMOTOKIB Bix onepauilHoi gismbHOCTi y 3BiTi PO pyX TpPOLUOBHX KOIUTIB
3LIHCHIOETBCA i3 3aCTOCYBAHHAM MPSAMOrO METOAY, 3Ti/IHO 3 AKUM PO3KPHUBAETHCS iHdopMaLlis PO OCHOBHI Kjacu
HA[XOJUKCHb TPOLIOBMX KOLITIB Y BHMIUIAT TIPOLIOBMX KOWTIiB. [H(OpMauis Mpo OCHOBHI BHAM TPOLIOBHX
HaJXOJI’KCHb Ta IPOLLIOBHX BHILIAT OPMyEThCs Ha mifacTaBi o6ikoBux 3anucis ToBapucTBa.

3.3. ObutikoBi noiTHKH M0/10 QiHAHCOBHX iHCTPYMeEHTIB

3.3.1. Busnannsa ma oyinka pinancoeux incmpymenmie

ToBapuctso BusHae dinancouit aktue abo ¢inaHcoBe 30608's3aHHs y GanaHci BignosiaHo go MC®3, konu i
TUIBKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX MOJIOKEHb WOAO (hiHaHCOBOrO iHCTpyMeHTa. Onepauii 3 npuabaHHs
abo npouaxcy (hiHaHCOBHX iHCTPYMEHTIB BU3HAIOTHCS i3 3aCTOCYBAHHAM OOJIIKY 3a IaTOI0 PO3PAXYHKY.

3a CTpOKOM BHKOHaHHS (hiHAaHCOBi akTHBH Ta (iHaHCOBI 3060B’A3aHHS MOAIAIOTLCS Ha TIOTOUHI (3i CTPOKOM
BUKOHaHH: 3000B’s13aHb 10 12 MicsliB) Ta 10BrocTpoKoBi (31 CTPOKOM BHKOHaHHs 30608’ s3aHb Ginbie 12 MicsLis).

ToBapucTBO BU3HAE Taki kareropii piHAaHCOBHUX aKTHBIB:

o (biHaHCOBI aKTWBM, IO OUIHIOIOTBCS 3a CIPAaBEAIMBOIO BAapTICTIO, 3 BiNOOPAKEHHIM pe3yJipTary
NepeoLiHKH y pUOYTKY abo 30UTKY;
o (biHaHCOBI aKTHBH, 1110 OLHIOIOTBCS 38 aMOPTH30BAHOIO COGIBAPTICTIO.

ToapucTBo BU3HaE Taki kaTeropii ¢piHaHCOBHX 3000B'13aHb:

o (inancosi 30608'13aHHs, OL[IHEH] 38 AMOPTH30BaHOIO COBIBAPTICTIO;
o (hinaHCOBi 3000B'13aHHS, OLiHEH] 32 CIPaBEUTHBOIO BAPTICTIO, 3 BiOOPAKEHHAM Pe3yNbTaTy MepeoLiHKU
y npuOyTKy ab0 30UTKYy.

I1ig yac nepeicHoro BM3HaHHs (hiHAHCOBOro akTHBY abo iHaHcOoBOro 30608'13aHHs TOBaPUCTBO OLIHIOE iX 3a
IXHBOIO CIIPABEATUBOIO BAPTICTIO .
[Ipu npunuHeHHi BU3HAHHS () iHAHCOBOIO aKTUBY MOBHICTIO PI3HULSA MiX:

a) 6anaHCcoBOIO BAPTICTIO (OLIHEHOIO Ha ATy MPUITMHEHHS BU3HAHHS) Ta

0) oTpumaHOW KoMMeHcalielo (BKIIOYAOUH Oynb-siKHii HOBHH OTpUMaHMH aKTHB MiHyc Gyab-siKe HOBE

B3ATe 3000B’A3aHHs) BU3HAIOTb Y PUOYTKY aG0 30UTKY.

DiHaHCOBUH aKTUB OLIHIOETBCS 3@ aMOPTHU30BAHOKO COGIBApTICTIO, AKIIO BiH MPHAGABAETHCS 3 METOKO
OJIeprKaHHs JOrOBIPHUX IPOLIOBHX MOTOKIB i JOTrOBIipHi YMOBH (hiHAHCOBOrO aKTHBY IeHEpYIOTh TPOILIOBi MOTOKH,
KOTPI € CYTO BUILIATAMH OCHOBHOT CyMH Ta IPOLICHTIB Ha HeroraleHy 4acTKy OCHOBHOT CyMH.

ToBapucTBo BU3HAE peseps i 30MTKM Ul O4iKyBaHMX KPEIMTHHX 30MTKiB 3a (iHAHCOBHM aKTMBOM, SKHii
00J1IKOBY€TBCSI 32 aMOPTH30BAHOIO BaPTICTIO.

O6nikoBa nojiTHKa 00 NOAAIBIIOT OLIHKH (DiHAHCOBHMX IHCTPYMEHTIB PO3KPUBAECTLCSA HUKYE Y BiAMOBIIHHX
po3ainax o06iKOBOT MOJITHKH.

3.3.2. I'powogi kowmu ma ixui exeicanenmu

['poLoBi KOIITH CKIAAaOThCS 3 TOTIBKM B Kaci Ta KOLITIB Ha MOTOUHHMX PaXyHKAX y GaHKax.

EkBiBaJIeHTH rpOLIOBHX KOLITIB — [1& KOPOTKOCTPOKOBI, BUCOKOIIKBIAHI IHBECTHLT, SKi BIbHO KOHBEPTYIOTHCS
Y BIIOMi CyMH IPOIIOBHUX KOLUTIB i IKHM MpUTaMaHHUI HE3HAUHMH PU3HK 3MiHU BAPTOCTi. IHBECTHLIS BH3HAYAETHCA
3a3BHYai SK €KBIBAJIEHT IPOLIOBUX KOLUTIB TiIbKH B Pa3i KOPOTKOrO CTPOKY MOTalleHHs, HANPUKIA/, IPOTATOM He
Oinblue HiXX TPU MicsiLi 3 AaTH NPUAGAHHS.



['pOLIOBi KOWITK Ta iX €KBIBAJICHTH MOXYTb yTPUMYBATHCS, & ornepauii 3 HUIMH MPOBOJIHTHCA B HalliOHaJIbHIH

BaJIIOTI Ta B iIHO3EMHIii BaJIIOTI.
[HO3EMHa BAJIIOTA — L1e BAJIIOTA iHIUA, HXK QYHKLiOHAIbHA BaIIOTa, iKa Bu3HaveHa B 11.2.3 uux [TpumiTok.
I'poLIOBi KOIITH Ta IX €KBiBaJICHTH BU3HAIOTHCA 32 YMOBH BiJNOBiHOCTI KPUTEPIsiM BU3HAHHS aKTHBAMH.

[Topasblia OLiHKa FPOLIOBUX KOLUTIB 3/iHCHIOETHCS 3a CMIPABEAIMBOIO BAPTICTIO, IKA IOPIBHIOE IX HOMiHAbHIH
BapTOCTI.

[Momanpiua OL{iHKA eKBIBAJIEHTIB TPOLIOBMX KOLUTIB, MPEACTABICHUX JEMO3UTaMH, 3IIHCHIOETBCS 3a
aMOPTH30BaHOIO cOOIBapTICTIO.

IlepBicHa Ta nojasiblua OUIHKA IPOLIOBMX KOIUTIB Ta X €KBIiBAIEHTIB B iHO3EMHiH BaIOTi 3AIHCHIOETBCS Y
(yHKUioHaNbHIM BamoTi 32 odiniinuMu Kypcamu HauionansHoro 6anky Ykpainu (HBY).

V pasi oOMexeHHs NpaBa BUKOPHCTAaHHs KOLITIB HA MOTOYHMX paxyHKax By OaHkax (Hanmpukial, y BHMAIAKY
npusnauenns HBY B GankiBCbkili ycTaHOBI THM4AcOBOi afMiHicTpaLil) Ui akTHBY MOXKYTb OyTH Kiacu(ikoBaHi y
CKNIafi HEMOTOYHMX aKTHBiB. Y Bumaaky npuinarrs HBY pimenHs mpo nikBigauiro 6aHKiBCHKOI yCTaHOBHM Ta
BIZICYTHOCTi #MOBIPHOCTi MOBEpHEHHS IPOLIOBHX KOLUTIB, BH3HAHHA iX K aKTMBY MPUIMHAETBCA i iX BapTIiCTh
Bi10OpakaeThes Y CKiIai 30UTKIB 3BITHOrO nepiony.

3.3.3. [ebimopcoka 3abopzoeanicms

JleGiTopchbka 3a60proBaHicTh — e GiHAHCOBMIA aKTHB, IKUH ABIISE COOOI0 KOHTPAKTHE MPABO OTPUMATH IPOLLOBI
KOLITH a00 IHIIWH (iHAHCOBHH aKTUB BiJl iHIIOrO Cy0’€KTa roCroaaproBaHHs.

JleGiTopchka 3a60proBaHicTh BU3HAETBLCS y 3BITi NP0 (GiHAHCOBHIA cTaH Tozi i nuie Toa, konu ToBapuCTBO cTae
CTOPOHOIO KOHTPAKTHHMX BiJHOLIEHb WIOAO LbOro iHcTpymeHty. Jlns wuined dinancosoi 3BiTHOCTI mebiTopchbka
3aGOProBaHiCTh KIaCH(iKyeThes K MoTO4YHA (OepIKaHHs 04iKy€eThCs MPOTATOM MOTOYHOTO PoKy abo onepauiiHoOro
uukiy) a6o sk JoBrocTpokoBa (mebiTopcbka 3aGoproBaHicTh, ska He Moke OyTH kiacH(ikoBaHa SIK MOTOYHA).
ITepsicHa owinka Ae6iTopchkoi 3a60proBaHOCTI 3AIHCHIOETCS 3 CIPABEUTHBOIO BAPTICTIO, SIKA I0PiBHIOE BApTOCTI
roratieHHs, TO6TO CyMi O4iKyBaHMX KOHTPAKTHHX IPOLLOBUX MOTOKIB Ha JaTy OLIHKH.

V iHaHCOBii 3BITHOCTI KOPOTKOCTPOKOBa AeGITOPChKa 3a60ProBaHiCTh OLIHIOETHCS Ta BinOOpaxaeThes 3a
YHCTOIO BApTIiCTIO peaizawii. UncTa BapTicTh peaizauii eGiTOpChKOT 3a60proBaHOCTI OLIHIOETECS 3 ypaXyBaHHIM
HaJaHUX 3HWKOK, TIOBEPHEHb TOBapiB Ta Ge3HaiHHOT 3a60proBaHOCTI.

JloBrocTpokoBa aebiTopcbka 3a0oproBaHicTs (KpiM BiICTPOYEHMX TMONATKiB Ha NPUOYTOK) BPAaXOBYEThCA B
3aJI©KHOCTI Bifl il BUAY M0 aMOPTH30BaHii aGo 10 AHCKOHTOBAHIH BapTOCTI.

CripaBe/UIMBy BapTicTh JIOBFOCTPOKOBOI MO3uKM a00 aeGiTopchkoi 3a60proBaHoCTi 3a SIKOIO  HE
HApPaXOBYIOTBCS BiICOTKHM, MOJKHA OLIIHUTH SIK TEMEPiLIHIO BApTiCTh yciX MaHOYTHIX Ha[XOLKEHb rPOIIOBUX KOIUTIB,
JMCKOHTOBAHHX i3 3acTOCyBaHHAM oOnikoBoi craBku HBY Ha pary 3BiTHOCTI. 3a yMOBHM MOTalleHHS TaKol
3a60proBaHOCTi B MOBHOMY 00Cs31 pOOMMO MPOBOJIKK LIOA0 CTOPHYBAHHS MHHYJIOTO JMCKOHTYBaHHS.
lono 3a60i)rosaHOCTi, CTOCOBHO AIKOT € CyMHIBH LIOJIO ii MOBEPHEHHs Ta 3a HAsABHOCTI MPOCTPOYEHOT TOBAPHCTBOM
CTBOPIOETHCS pe3eps cyMHiBHUX Gopris. Peseps cymuiBHux Gopris ¢opMysati 1 pas Ha pik Ha Jaty GamaHcy.

Jlnst hiHAHCOBMX AKTHBIB, AKi € ICTOTHHMH, PE3ePBH CTBOPIOIOTHCA HA OCHOBI IHIMBIAYaJIbHOI OLIHKH OKPEMHUX
ne6iTopiB, s ()iHAHCOBMX AKTHBIB, CyMHM fKMX {HAMBiZyaJlbHO HE € ICTOTHHMH - Ha OCHOBI PYyIOBOI OLUIHKH.
®akTop, siki TOBapUCTBO PO3IIA/AE NPH BU3HAUCHHI TOrO, UM € Y HBbOTO OG'€KTHBHI CBiAUEHHS HAjABHOCTI 3GUTKIB
Bi/l 3MEHLICHHS KOPHUCHOCTI, BKJIOYAIOTh iH(OPMALi0 MPO TeHJEHLil HemoraumeHHs 3aG0proBaHOCTi Yy CTPOK,
NIKBiHICTB, MIATOCTIPOMOXKHICTb GoprkHHKa. JIas rpynu aeGiTopie TakWMH (HAaKTOPaMH € HEraTHBHi 3MiHH Yy CTaHi
[IATEKIB NO3MYANBHUKIB Y IPYTIi, TAKUX SK 361IbLUEHHS KIIBKOCTI POCTPOUEHHX TIATEXKiB; HETATUBHI EKOHOMIHI
YMOBH y Taity3i abo reorpadiyHOMy perioHi.

Cyma 36UTKiB BU3HA€TbCs y MPUOYTKY 4K 30MTKY. SIKILIO B HACTYMHOMY Mepioai cyma 30MTKy BiJl 3MEHILEHHS
KOPHCHOCTi 3MEHIIYEThCS i Lie 3MEHLIEHHs MOXKe OyTH 00'eKTMBHO MOB'A3aHMM 3 MOJIEI0, sKa BinOyBaeThCs Micis
BM3HAHHS 3MCHLICHHS KOPHCHOCTI, TO TONEPeHbO BU3HAHMI 30HTOK Bill 3MEHLIEHHS KOPUCHOCTI CTOPHYETHCS 3a
PaxXyHOK KOpHryBaHHsi pesepBiB. Cyma CTOpHYBaHHs BM3HA€TbCA y MpHOYTKY 4u 30WTKY. Y pa3i HEMOXJIMBOCTI
MOBepHEeHHs JeGiTOPChKOT 3a60PrOBAHOCTI BOHA CIIMCYETBCS 33 PAXYHOK CTBOPEHOrO Pe3epBy HA MOKPHTTS 30UTKIB
BiJ 3MEHILEHHS KOPUCHOCTI.

JleGiTopchka 3a60proBaHicTh Moxke OyTH HECKACOBHO MPH3HAYEHa K Taka, WO OLIHIOETBCS 3a CIPABEUTHBOIO
BApTICTIO 3 BiNOOpaykeHHAM pe3ysbTaTy MepeoliHky y npubyTky abo 30MTKY, SIKLIO TaKe NPH3HAYEHH: yCyBae abo



3HAYHO 3MEHIIYE HEeBIAMOBIAHICTb OLIHKK UM BHU3HAHHS (SKy iHKONM HA3UBaIOTh «HEYy3TOMKEHICTIO 00Ky »), 110
iHaKIlle BUHHKHE BHACJINOK OLIHIOBAHHS aKTHBIB a60 3000B’A3aHb YM BU3HAHHs MPUOYTKiB a00 30MTKIB 32 HUMH Ha
pi3HUX MiACTaBaX.

[Topanbiua oliHka AeGiTOpPCHKOi 3a60proBaHOCTI 3AIHCHIOETBCS 3a CHPABEAJIMBOIO BapTICTIO, KA MOPIBHIOE

BAPTOCTI MOTAIIEHHS, TOOTO CyMi O4iKyBAHHX KOHTPAKTHHX IPOLIOBHX MOTOKIB HA ATy OLIHKH.

V pasi 3MiH cripaBeMBoOi BapTOCTi Ae6iTOPCHKOT 3a60ProBaHoOCTi, 1110 MalOTh MiClle Ha 3BITHY JaTy, TaKi 3MiHH
BM3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO Mepiofy.

3.3.4. @inancosi akxmueu, wio OWIHIOIOMbCA 3A CRPABEONUGOI0 BAPMICMIO, 3 6i000PAINCEHHAM pe3y/Ibmamy
HepeouinKu y npudbymKy aoo 30 umxy

Jlo ¢iHaHCOBMX aKTHBIB, 110 OLIHIOIOTHCS 33 CIHPaBeJIHBOIO BApPTICTIO, 3 BiJOOPaKEHHAM PpE3YJIbTaTy
nepeolinky y npuOyTKy abo 30MTKY, BIAHOCATbCA aKLil Ta nai (4acTKH) rocroJapebKUX TOBAPHCTB.

[Ticns nepBicHOro BU3HaHHs TOBapHUCTBO OLIHIOE X 3a CMIPaBeUTHBOIO BapTICTIO.

CripaBeuiiBa BapTicTh akiid, fAki BHeceHi [0 OipXKOBOro CIMCKY, OLIHIOETbCA 3a OipKOBMM Kypcom
opraHizaropa TOprisi.

Sxio akuii MaloTe 06ir GiblI SIK HA OAHOMY OpraHi3aTopi TOpriBJi, MPH PO3paxyHKY BapTOCTi aKTHUBIB Taki
{HCTPYMEHTH OLIIHIOIOTHCS 3@ KypcOM Ha OCHOBHOMY PHHKY [JIs LbOrO akTHBY a00, 3a BiZICYTHOCTi OCHOBHOTO
PHHKY, Ha HaHCOPHUATIMBILIOMY PHHKY Ul HbOrO. 3a BiACYTHOCTI CBiAYEHb Ha KOPHCTh MPOTHIIEKHOrO, PUHOK,
Ha sixomy ToBapuCTBO 3a3BMuail 34iHCHIOE OMepaLiio NPOAAXKY aKTHBY, PUIMAETbCA 32 OCHOBHHUH puHOK abo, 32
BiICYTHOCTI OCHOBHOT'O PHUHKY, 38 HAHCTIPUATIMBIIIMHA PUHOK.

[Tpu ouiHui cripaBeIMBOT BapTOCTi aKTHBIB 3aCTOCOBYKOTHCS METOIH OIL[IHKK BapTOCTi, sIKi BigTOBIJAIOTh
o6cTaBUHAM Ta JUIs SIKUX € JOCTaTHbO JAaHMX, 100 OLIHWTH CIIpaBeUIMBY BapTiCTh, MAKCUMIi3yIOYH BUKOPHUCTAHHS
JIOPEYHHX BIJIKDUTHX JIAHUX Ta MiHIMI3yIOUM BUKOPHUCTAHHS 3aKPUTHUX BXIJHUX JaHHX.

SIKIIO € MifcTaBM BBaXkaTH, 1O OajaHCOBa BapTICTh CYTTEBO BIiIpPI3HSAETHCA BiA crpaBelnBoi, ToBapucTBO
BU3HAYAE CNPABEMTMBY BapTiCTh 3a JOMOMOrOI0 {HLIMX METOAIB OLIHKH. BinxuneHHs mMoxyTb OyTH 3yMOBJIeHI
3HAYHUMH 3MiHAMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/aGo 3MiHaMH KOH’IOHKTYPH DHMHKIB, Ha SKMX €MITEHT
31iHCHIOE CBOKO isTTbHICTD, @ TAKOXK 3MiHAMHU Y KOH IOHKTYpPi (OHZ0BOTO PHHKY.

CripaBeJJIuBa BAPTIiCTh aKWii, 06ir AKUX 3yNHHEHO, y TOMY YMCIi LiHHUX NanepiB eMiTEHTIB, Ki BKIIOYEHI 10
CIMCKY eMiTeHTiB, W0 MaloThb O3HaKM (IKTUBHOCTI, BH3HAYAE€ThCA i3 YpaXyBaHHAM HasBHOCTI CTPOKIB
BiZHOBNIEHHS O6Iry TakMX LiHHMX Marepis, HaABHOCTI (iHAHCOBOI 3BITHOCTI TaKMX €MITEHTIB, Pe3yJbTaTiB iX
NiS7BHOCTI, OUiKyBaHHS HaJAXO/KEHHST MaiOyTHIX €KOHOMIYHHUX BHTIf.

3.3.5. @inancosi akmueu, W0 OUIHIOIOMbCA 30 AMOPMU30BAHOI0 CODI6apmicnio
Jlo (iHaHCOBMX aKTHBIB, 110 OUIHIOKTBCS 32 AMOPTH30BaHOKO cobiBapTicTio, TOBAPUCTBO BiIHOCHTH BEKCEIi Ta
o0uirawii, yrpiMaHi 10 MorauieHHs, AeMO3UTH, MO3HKH.

lLllogo [Aeno3swTiB Ta MO3MYOK Micis MepBiCHOrO BH3HaHHA TOBapHCTBO OLIHIOE iX 3a aMOPTHU30BAHOIO
cobiBapTICTIO, 3aCTOCOBYIOYH METOJ €(heKTUBHOIO BifICOTKA.

3aCcTOCOBYIOUH aHA3 JMCKOHTOBAHMX IPOLIOBHX MOTOKiB, TOBapHCTBO BUKOPUCTOBYE OJIHY UM KiJIbKa CTaBOK
JMCKOHTY, KOTPi BiMOBINAlOTh MEPEeBAXKAIOUAM HA PUHKY HOpMam JO0XOAy s (DiHAHCOBMX iHCTPYMEHTIB, fKi
MalOTh B OCHOBHOMY TOMiGHI YMOBM i XapaKTEPHCTHKH, BKJIIOYAIOYH KPEIUTHY SAKiCTh IHCTPYMEHTa, 3aJHLIOK
CTPOKY, MPOTArOM SIKOTO CTaBKa BiZCOTKA 32 KOHTPAKTOM € (PIKCOBAHOIO, & TAKOX 3aJIULIOK CTPOKY [0 MOralmeHHs
OCHOBHOT CyMH Ta BAJIIOTY, B sIKill 34iHCHIOBATHMYThCS MIaTEXi.

TOBapPHCTBO OLIHIOE CTAHOM Ha KOYKHY 3BIiTHY JaTy pe3epB Mif 30MTKH 3a GiHaHCOBUM IHCTPYMEHTOM Y PO3Mipi,
1110 IOPiBHIOE:

- 12-MiCSUHMM OUiKYBAHMM KPEIWTHUM 30MTKaM Y pasi, SIKILO KPEAMTHMIl pHU3MK Ha 3BITHY Jary He 3a3HaB
3HAYHOTrO 3POCTAHHS 3 MOMEHTY MEePBICHOrO BU3HAHHS;

- OuiKyBaHMM KpeOMTHMM 30MTKaM 3a BeCb CTPOK Ail (hiHAHCOBOro iHCTPYMEHTY, SIKIIO KPSAWTHHH PH3HK 3a
TakuM (PiHAHCOBMM iHCTPYMEHTOM 3HA4HO 3picC i3 MOMEHTY MEepPBiCHOrO BU3HAHHS.



V Bunaznky (GiHaHCOBHX aKTHUBIB KPEJIUTHUM 3GUTKOM € TenepillHs BapTiCTh Pi3HUL MK AOrOBIPHAMH IPOLIOBHMH
[OTOKAMM, HAJIGKHUMH [0 CIUIaTH Ha KOpUcTh TOBAapUCTBA 3a JOTOBOPOM; i PPOLLIOBUMH TOTOKAaMH, iKi ToBapucTBO
04YiKy€e OZIep>KaTH Ha CBOIO KOPHUCTb.

CTaHOM Ha KOXHY 3BiTHy naTy TOBapuCTBO OL{HIOE, UM 3a3HAB KPEAWTHUH pHU3MK 32 (iHaHCOBMM
{HCTPYMEHTOM 3HAYHOrO 3POCTAHHS 3 MOMEHTY MepBiCHOro BH3HaHHS. [IpH BUKOHaHHI TaKoi ouiHKH ToBapHCTBO
3aMiCTh 3MiHH CyMH OYiKyBaHMX KPEAMTHUX 30MTKIB BUKOPHUCTOBYE 3MiHy PU3MKY HAacTaHHs Ae(onTy (HEBUKOHAHHS
3060B'13aHb) MPOTArOM OUiKyBaHOro CTPOKYy Aii (iHaHcoBoro iHcTpymenTa. J[Isi BHUKOHAHHS TaKOi OLIHKH
ToBapUCTBO NOPIBHIOE PU3KK HACTaHHs JedonTy (HeBUKOHAaHHs 3000B'13aHb) 32 (IHAHCOBUM IHCTPYMEHTOM CTAHOM
Ha 3BiTHY JIaTy 3 PU3UKOM HacTaHHs AeonTy 3a hiHaHCOBHM iHCTPYMEHTOM CTaHOM Ha JIaTy MEPBiCHOrO BU3HAHHS,
i BpaXoBye MpU LbOMY OBTPYHTOBAHO HEOOXINHY Ta MiATBEpIKyBaHy iH(OpMALLilo, 11O € JOCTYNHOK €3 HaAMipHHUX
BUTpAT ab0 3yCHJIb, | BKa3ye Ha 3HAYHE 3pOCTAHHs KPEIMTHOIO PU3HUKY 3 MOMEHTY MEPBICHOrO BU3HAHHS.

ToBapHCTBO MOXeE 3pOOMTH MPHITYLICHHs MPO Te, L0 KPEAMTHUH pU3MK 3a (iHAHCOBMM IHCTPYMEHTOM He
3a3HaB 3HAYHOTO 3POCTaHHA 3 MOMEHTY MEPBICHOrO BU3HAHHS, SIKLIO OYJIO 3'ICOBAHO, WO (QiHAHCOBUH IHCTPYMEHT
Ma€ HU3bKHH PiBeHb KPEAWTHOrO PU3HKY CTAHOM Ha 3BITHY JaTy.

V Bunaaky GpiHaHCOBOTO aKTHBY, L0 € KPEIAMTHO-3HEL[IHEHHM CTaHOM Ha 3BiTHY JaTy, ajie He € npuadanum abo
CTBOPEHHUM KPEIMTHO-3HELiHEHHM (DiHAHCOBHM aKTHBOM, TOBapHUCTBO OLIHIOE OYiKyBaHi KPEIMTHi 30MTKH SIK
PI3HHLIIO MK BaJIOBOIO GalaHCOBOIO BAPTICTIO AKTHBY Ta TEMEpillHbOKO BAPTICTIO OYiKyBAHHX MaibyTHIX rPOLIOBUX
MOTOKIB, JMCKOHTOBAHOIO 3a TEPBICHOIO €(EKTHBHOK CTaBKOIO BiAcOTKAa 3a (DiHAHCOBMM AaKTHBOM. bBynb-sike
KOPUI'YBaHHs BU3HAETLCSA B PUOYTKY a60 30UTKY 5K PHGYTOK a60 30MTOK Bifl 3MEHIIEHHS KOPUCHOCTI.

ToBapucTBO BM3Hae GAHKIBCBKI JEMO3MTH 3i CTPOKOM IOTalI€HHs BiJl YOTHPHOX 10 ABaHANLATH MicsuUiB 3
nati (iHaHCOBOT 3BITHOCTI, B pasi, SKIIO NOCTPOKOBE MOrallleHHs TaKWX JENO3WTiB WMOBIpHO Mpu3Bele 10
3Ha4yHMX (piHAHCOBMX BTPAT, B CKJIA/i MOTOYHUX (hiHAHCOBUX iHBECTHLIH.

ToBapHCTBO BiAHOCHO GaHKIBCHKMX JEMO3MTIB MA€ HACTYIHY MOJENb PO3PaXyHKY 30MTKY BiJl 3HELiHEHHS
(iHaHCOBOrO aKTHUBY:

- TpY po3MillleHHi J1eno3uTy B GaHKy 3 BHCOKOIO HajiliHicTio (iHBeCTHUiHHMI piBeHb peHTHHTY UaAAA,
uaAA, uaA, uaBBB Ta 6GaHkM, 110 MarOThb NPOrHO3 “cTabiNbHMI», 1O MPHUCBOIOETHCA PEHTUHIOBUMH
areHTCTBAaMH, Ki BHeceHi 70 Jlep:kaBHOro peecTpy yrnosHoBaxkeHHX peitiHrosux arentcts HKUIIDP) Ha
JlaTy pO3MillleHHs KOLITIiB pe3epB 36UTKIB PO3PAXOBYETHCS B 3aJI€KHOCTI BiJl CTPOKY Ta yMOB PO3MIiLUEHHS
(npu po3miuienHi Bia 1 10 3-x micsuis — po3mip 36uTKy ckiagae 0%, Bin 3-x micauis 1o 1 poky — 1% Bin
CyMH po3MilleHHs, Oinbie 1 poky —2%);

- IpHu po3MillleHHi Nero3uTy B G6aHKy 3 GiNbLI HU3bKMM KPEAUTHHM PEHTHHIOM (CHEKyJIATHBHMH piBeHb
PEeHTHHIY, WO MPUCBOIOETHCS PEHTHHTOBUMM AareHTCTBAMH, sKi BHeceHi 1o JlepkaBHOro peectpy
yrnoBHOBaxkeHUX peiitunrosux arentcts HKLIIOP) Ha naty po3MmillleHHS KOWTIB pe3epB 30MTKY
pO3paxoByeThCs y po3mipi Bift 7% 10 20% Bix cymMH BKJIaJy B 3aJI€KHOCTI B PO3MipY PH3HKIB.

BigHocHo ne6itopcbkoi 3a60proBaHoCTi y BUMUISAI HAAAaHUX MO3UK TOBApUCTBO UKOPUCHIOBYE MOOeb
PO3PAXYHKY 30UMKY 3 GUKOPUCHMAHHAM Koe(iuienmy Cnie6iOHOWENNA 2POUI06020 NOMOKY 00 3A2ANbHOZ0

oopey..

[1{omo BekceniB Ta obmirauii, yTpMMaHuX 10 TIOTALIEHHs, Mic/s nepBicHoro Bu3HaHHA ToBapHUCTBO OLIHIOE iX 32
AMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM NPAMOIIHIMHMHA METON 3a BHPaXyBaHHAM 30MTKIiB Bi/l 3HELIHEHHS,
SKLIO BOHH €.

Taki uiHHI Manepu MoYaTKOBO BinoGpakarOThes 3a cobiBapricTio. ToOTO Ha MOMEHT KyMiBJli 3 MO3uUil 00Ky
CYTTEBOIO € PUHKOBA BapTicTh. PuHkoBa BapTicTh npuabaHux obmirauil, BeKcesliB Mo)Ke Bilpi3HATHCS Bil
HOMiHaAJIbHOT (OYTH BHILLOK UM HUIKUYOIO).

SIKIO B MOMEHT MpUAGAHHS LIHHOTO Marnepy BUSBMTHCS, 110 HOro PUHKOBA BapTiCTh BHMIIA 332 HOMIHAIbHY, L€
03Hauae, WO BiH npuabanuii 3 AMCKOHTOM. JIMCKOHT — Lie CyMa MepeBMLICHHS HOMiHaJIbHOI BapTOCTI Haj
BapTICTIO, 32 KOO BiH BUITyCKA€THCSA Ha (iIHAHCOBHH PHUHOK.



SIKII0 B MOMEHT KYTiBJli LiHHOrO narnepy BUSIBUTBCS, WO i pUHKOBA BAPTICTh HIDKYA 32 HOMiHaJbHY, TO BiH
npunGana 3 npemieto. Ilpemisi JopiBHIOE CyMi MEPEBHIICHHS BApTOCTI, 32 SIKOIO LiHHMH Manip BUITyCKAEThCS HA
PHHOK, HaJl HOro HOMiHaIbHOIO BapTicTio. Lle 03Hauae, WO LiHHI Nanepu MOXKYTh 6yTu npuabaHi 3 npemiero abo
3 IMCKOHTOM.

Jlst Toro 106 Taki LiHHI nanepw, sKi yTpUMYIOTbCA Ha GanaHci iHBeCTOpa, Oynu OLliHEeHI 32 IXHBOIO IIOTOYHOIO
BApTICTIO, HEOOXiIHO BUKOHATH PO3PaXyHOK aMOpTH3aLii npemii (SKL1O MOoYaTKoBa HiHa npuaGaHKuX L{IHHHX MarnepiB
GyJ1a BULIOIO 33 HOMiHA/IbHY) a00 PO3paXyHOK aMOPTH3aLii IMCKOHTY (SKILO iX MO4aTKOBA LiHa HW)KYA 32 HOMIHAT).
OKpiM LBOro CiJi HATPUKIHLI KOXKHOrO mepiofy 36inbliyBaTH BapTiCTh npua0aHUX LHHUX TanepiB Ha Cymy
aMOPTH3aLlil IMCKOHTY 3 OAHOYACHHM BiJHECEHHSAM L€l CyMU Ha 301bLICHHS JOXOJIIB:

JI-1 142 (abo 143, a60 341) K-t 733 “Inmi goxoau Bin $hiHaHCOBHX Onepawii”

ab0 3MeHUIyBaTH HOro Ha CyMy aMOpTH3alil npemil 3 OJHOYAaCHMM BIXHECEHHAM i€l cymu Ha 301IbIIEHHS,
BUTpAT:

JI-1 952 “Imwi ¢inancosi Burparu” K-t 142 (abo 143, aGo 341).
SIKIo TaKuii aKTHUB MpUAGaHHii 32 HOMIHAIEHOIO BAPTICTIO, 3@ HEKO BiH i 06JIIKOBYETBCS 10 MOTaICHHS.

3.3.6. 30606'a3anna. Kpeoumu oanxie

Kpeauropchbka 3a60proBaHicTh BU3HAETECA K 30008’ A3aHHs TOAI, Ko TOBapUCTBO CTae CTOPOHOIO I0rOBOPY
Ta, BHACIIZOK L(bOT0, HAOYBa€ IOPUANYHE 30008’ I3aHHS CIUIATUTH MPOLLOBI KOLUTH.
[MoTouni 30608’ si3aHHS — Lie 30608’ A3aHHs, SKi BiMOBIAAIOTH O/IHIN a60 NEKiTbKOM i3 HHKUCHABEACHHX O3HAK:
. KepiBuuireo ToBapHcTBa CIOAIBAETHCS MOracHTH 30008 s3aHHs a00 30008’ A3aHHS niuisrae norameHHIo
MPOTArOM JBAHA/LATH MiCSLIB Mic/is 3BITHOrO nepiony;
o Kepisnuirso ToBapucTBa He Mae 6€3yMOBHOrO Npasa BIACTPOUHTH MOTalIEHHS 3000B’s13aHHS IPOTATOM
oHaliMeHIe ABAHAALATH MiCALIB MIC/s 3BITHOTO Nepiomy.
[ToTouHi 30608’ 13aHHS BU3HAIOTHCS 3@ YMOBH BiANOBIAHOCT] BU3HAYCHHIO i KPHTEPiAM BU3HAHHS 30608 13aHb.
[ToTouHi 30608’ S3aHHS OLIHIOIOThCA Y MOJANBIIOMY 32 aMOPTH30BAHOIO BAPTICTIO.
IloTo4Hy KpeaMTOpCchKy 3aGoproBaHicTh Ge3 BCTaHOBJEHO! cTaBkH BincoTka ToBapucTBO OLIiHIOE 32 CYMOIO
MepBiCHOro paxyHKy (GaKTypH, AKLIO BIUIWB IMCKOHTYBAHHS € HECYTTEBUM.

B 2019 ta 2020 pokax ToBapHCTBO He KOPHCTYBAIOCh KpeMTamMu GaHKiB, IHIINAX YCTaHOB.

3.3.7. 32opmanna Qinancosux akmusic ma 30006's3ans

DiHaHCOBI aKTHBH Ta 3000B'A3aHHs 3ropTalOThCA, KO TOBAPUCTBO Ma€ IOPUMAMUYHE MPABO 3IiMCHIOBATH 3aJTiK
BU3HAHMX y OanaHci cyM i Mae Hamip a6o 3po0uTH B3aemo3alik, abo peaslisyBaTH akTUB Ta BUKOHATH 3000B'I3aHHS
0JTHOYACHO.

3.4. O61iK0Bi MOJIITHKH 100 OCHOBHHX 32C00iB Ta HeMaTepiaIbHUX AKTHBIB

3.4.1. Buznanna ma oyinka 0CHOGHUX 3Ac00i6

ToBapHCTBO BH3HAE MaTepianbHuii 05'€KT OCHOBHMM 3ac000M, SKILO BiH yTPUMYETHCS 3 METOKO BUKOPHCTAHHS
ix y mpoueci cBoei AisbHOCTI, HafaHHs nocyr, abo s 3IHCHeHHs aIMiHICTPAaTHBHHUX 1 COLIaJIbHO-KYJIBTYPHHX
GyHKUiH, ouiKyBaHUH CTPOK KOPUCHOTO BUKOPHUCTaHHS (ekcruTyaTallii) IKMX GibLIe OJHOIO POKY Ta BApTICTh SKHX
6inpie 6000 rpu. npuadanux nmicng 01.07.2015 poky.

ITepsicHo ToBapHCTBO OLiHIOE OCHOBHI 3ac06H 3a cobiBapTicTio. Po3risHyBLIK JIOpEYHICTh 3aCTOCYBaHHA Oynb-
aKkoro 3 BHKIIOUeHb, nependadennx MC®3 1, wmon0 peTpocneKTHBHOrO 3aCTOCYBaHHH, KEpPIBHULTBO BUPILIXIIO
3aCTOCYBAaTH CTIpaBeIMBY BapTiCTh a0 MEPEeOoLiHKY SK AOLIBHY cobiBapricTs ocHoBHHX 3acobiB. TosapucTBO
3/{HCHIIIO OLIHKY OCHOBHHMX 3ac00iB 3a CrpaBeIMBOIO BAPTICTIO HA ATy MEpexojy Ha MC®3 Ta BUKOPHUCTOBYE LIFO
CIIpaBe/UTUBY BapTiCTh K AOLiIbHY COBiBApTICTh OCHOBHHX 3aC00iB Ha LIO JIaTy.



V nopablioMy OCHOBHI 3aCO0H OLLHIOIOTHCS 3a TX cobiBapTicTiO MiHyC Oyab-sika HAKOMUUYEHa amopTu3allis Ta
Gyab-sKi HaKOTHUeHi 36MTKM BiJl 3MeHUIEHHs kopucHoCTi. Cyma HaKOMMYEHOT aMopTH3allii Ha JaTy MepeoLiHKH
BUKJIFOYAETBCS 3 BAJNIOBOI GANAHCOBOI BAPTOCTi AKTMBY Ta YMCTOI CyMHM, MEpepaXOBaHO! JIO MEPEOUiHEHOI CyMH
axtusy. JIoolliHKa, SKa BXOJHTb A0 CKJIaly BIACHOTO KarliTaly, MepeHOCHTECS 10 HEPO3IMOALIEHOro NPHOYTKY, KOJIH

NMPUMHHAETHCS BU3HAHHS BiTOBIHOTO aKTHUBY.

3.4.2. llooanvwi ¢umpamu.

ToBapucTBO He BM3Hae B OGamaHcoBili BaprTocTi 00'eKTa OCHOBHHMX 3aco0iB BUTpaTH Ha LIOJAEHHE
06cyroByBaHHs, PEMOHT Ta TeXHiuHe 00ciyropysanHs of'exra. Ll BATpaTH BU3HAIOTHCA B npubyTKy 4 30HMTKY,
KONTM BOHH roHeceHi. B GanaHcoBili BapTocTi 00'€KTa OCHOBHHX 3aCO0IB BU3HAIOTHCH Taki Mojaibllli BUTPATH, sKi
3a/I0BOJILHSAIOTH KPUTEPisM BU3HAHHA aKTHBY.

3.4.3. Amopmusayis ocrnoenux 3acoois.

AmopTi3allis  OCHOBHHX 3aco0iB ToBapHCTBA HapaxoByeTbCs MPAMONIHIAHAM METOIOM 3 BPaXyBaHHIM
MiHIMaJILHO JIOMYCTHMHX CTPOKIB aMOpTH3aLLii
6yaisni 20 pokis, cnopyau 15 pokis, nepeaasanbHi npuctpol 10 POKIB;
MalLMHKU Ta obnagHaHHA 5 pokis
TpaHCMNopTHi 3acobu 5 pokis;
IHCTPYMEHTU, Npunagw, ineeHTap, mebni 4 poku;
TBapwuHM 6 poKis;
HaraTopidHi HacagxeHHsA 10 pokis;
iHLLIi OCHOBHI 3acobu 12 poKiB,
[LOBrOCTPOKOBI GiONOorivHi akTuBmM 7 pOKiB.

KamitanbHi BKJIAJEHHS B OpPEHOOBAaHI TMNPHUMILIEHHS aMOPTH3YIOTbCA MPOTArOM TepMiHy IX KOPHCHOTO
BHKOPHCTAHHA. AMOPTH3aLLl0 aKTHBY MOYMHAIOTH, KOJIM BiH CTA€ MPUNATHUM JUIS BHKOPHCTAHHS. AmopTH3alio
aKTHBY NPUIMHAIOTH HA OAHY 3 JIBOX JaT, fKka BiAOyBaeTbCs paHillle: Ha JaTy, 3 SIKOi aKTUB KIacH(iKyrOTb SIK
YTpUMYBaHHUii 11l IPOAAXKY, a00 Ha aTy, 3 IKOT NPUMHHSIOTh BU3HAHHS aKTHBY .

3.4.4. HemamepianoHni akmueu

HemartepianbHi akTHBH OLHIOIOTHCS 3a COGIBAPTICTIO 32 BUPAXyBaHHAM Gy b-sKOT HAKOMHYEHOT amopTH3alii Ta
Gylab-KMX HAKOMMUeHWX 30MTKIB Bil 3MEHIIEHHS KOPMCHOCTI. AMopTH3alis HemaTepialbHUX AaKTHUBIB
31iHCHIOETBCA i3 3aCTOCYBAHHAM MPAMOJiHIHHOTO METOY 3 BUKOPHCTAHHAM LLOPIYHOT HOPMH 33%. HematepianpHi
AKTHBH, SKi BUHHKAIOTh y Pe3yJIbTaTi A0roBipHHX a0 iHIIKMX FOPUAXYHHX MPAB, aMOPTHU3YIOTECS MPOTATOM TepMiHy
YWHHOCTI LUX MPaB.

3.4.5. 3menuennsa KOpucnocmi 0CHOGHUX 3aC006i6 Ma HeMamepiaibHux AKmugie

Ha koxHy 3BiTHy aaty TOBapHCTBO OLiHIOE, YM € sKach O3HaKa TOro, LIO KOPUCHICTb aKTHBY MOXKeE
smenwuTHCs. TOBAPUCTBO 3MEHIILYE GaNaHcoBy BAPTICTh aKTUBY JI0 CyMH HOro O4iKyBaHOTO BiJIIKOXYBaHHS, SKIIO
i TINBKK SKIIO CyMa OUiKyBaHOTO BiALIKOMYBaHHS aKTHBY MEHLIA Bij ioro Ganancosoi BapTocTi. Take 3MEHLIEHHS
HeraiHo BM3HAETHCS B MPUOYTKAX 4 30MTKax, sSKLIO aKTHB He OOJIIKOBYIOTE 32 MepeoLiHEeHOIO BapTICTIO 3rilHO 3
MCEBO 16. 36uTOK Bi 3MeHILIEHHS KOPHCHOCTI, BU3HAHWH /Ul aKTHBY (32 BMHATKOM TyZBilY) B TOMepeaHixX
nepionax, ToBapUCTBO CTOPHYE, SIKILO | TUTbKM AKIIO 3MiHWIMCS MOMepe/Hi OLIIHKH, 3aCTOCOBAaHI JUl BU3HAYEHHS
CyMH ouiKyBaHOTO BigwkogysaHHs. ITicna BuU3HAaHHS 30MTKY Bil 3MEHIIEHHs KOPUCHOCTI aMOpTHU3allis OCHOBHKX
3ac06iB KOPUTYeThCsi B MaiiOyTHIX rMepiogaX 3 MeTOK PO3MNOAIICHHS neperyiiHyToi GanaHcoBoi BapTOCTI
HEOGOPOTHOro aKTUBY Ha CHCTEMATHYHIH OCHOBI MPOTArOM CTPOKY KOPHCHOIO BUKOPHUCTAHHA.

3.5. OG1ikoBi MOJITHKH 00 iHBeCTHIiiiHOT HEPYXOMOCTI

3.5.1. Busnanns ingecmuuitinoi nepyxomocmi

Jlo imBecTuuiiinoi Hepyxomocrti ToBapucTBo BiAHOCHTD HepyxomicTb (3emuaio um Oyaisii, a0 YacTHHY
Oynisini, abo 1X MOEIHAHHA), YTPUMYBaHy Ha MpaBax BiacHocTi abo 3rifiHo 3 yroaot mnpo (iHaHCOBY OpeHAY 3
METOIO OTPHUMAHHS OPEHHUX IUIaTeXKiB abo 30iblIeHHs BAPTOCTI KamiTaly 4 Ui AOCATHEHHS obox uijel, a He



JuIst: (a) BUKOPMCTaHHS Y BUPOOHUMUTBI UM MpPH MOCTa4YaHHi TOBAPIB, NPH HAJAHHI MOCIYT YK Ul aIMiHICTPaTUBHUX
uineit, a6o (6) mpoaaxky B 3BUUYaiiHOMY XOZi Ais7IBHOCTI. '

[HBecTHLiHA HEPYXOMICTh BH3HAETHCS AK aKTWUB TOAI 1 TiIbKM TO.i, KonM: (@) € HMOBIpHICTB TOro, ILIO
TOBapHCTBO OTpUMAc MaiOyTHi €KOHOMIuHi BMrOJM, fiKi MOB’s3aHi 3 Wi€l0 IHBECTHLIAHOIO HEPyXOMiCTo, ©)

co6iBapTICTh iHBECTHLIAHOT HEPYXOMOCTi MOYKHA IOCTOBIPHO OLIIHHMTH.

SAkio G6yniBai BKIIOYAIOT OAHY HaCTHHY, SIKa YTPUMYEThCA 3 METOKO OTPMMaHHS OPEHIHOI IUIaTH Ta JPYyry
YaCTMHY JUIs BMKODHCTAaHHs y mpoueci aisabHocti ToeapucrBa abo i aAMiHICTPaTHBHHX Uied, B
ByxranrepcbkoMy o6J1iKy Taki 4acTHHH 00'€KTy HEpYXOMOCTI OLIHIOIOTBCS Ta Bif0OpaXKaroThCs OKPEMO, AKIIO BOHH
MO3KYTh OYTH MpOJaHi OKPemo.

B 2019 ta 2020 pokax ToBapuCTBO He Majlo iHBECTHLIHHOT HEPYXOMOCTI.

3.5.2. Hepsicna ma nocnidyioua oyinka ingecmuyiiinoi nepyxomocmi

[lepBicHa OLiHKA iHBECTHLiitHOT HepyXOMOCTi 3iHCHIOETbCS 3a coGiBapricTio. BuTpatw Ha omepauiio
BKJTIOYAIOThCSL O mepBicHoi Baprtocti. CoGiBapTicTs npuaGaHoi iHBECTHLIMHOT HEpyXOMOCTI BKIIOYA€ WiHy ii
npuaGanHs. Ta Oyab-SKi BUTpaTH, siki Ge3nocepesHbo BiiHeceHi 10 npuabanHs. besnocepenHbo BiHECEHI BUTPATH
OXOIUTIOIOTh, HATPUKNIAJ, BMHATOPOAM 3a HalaHHs NpodeciiHUX IOPUAMYHUX TOCIYT, MOJATKH, MOB’A3aHi 3
repezayero npasa BIACHOCTI, Ta iHIII BUTPATH Ha OMepaLiio.

OuiHka micis BU3HAHHS 3/iHCHIOETBCA 3a CMPaBe/IIMBOIO BAapTICTIO Ha AaTy ouiHKH. [TpubyTok abo 30uToK Bix
3MIHH B CIIpaBeUIHBiil BAPTOCTi iHBECTHLIIHHOT HEPYXOMOCTI BU3HAETECS B NMPUOYTKy a60 30MTKy. AMOpTH3aLis Ha
TaKi aKTHBH HE HApaXOBYETHCH.

CripaBeyiiBa BapTiCTh IHBECTHLIMHOI HEPYXOMOCTi 3a3BMuail BHU3HAUAE€THCA i3 3aTyYCHHSM HE3aJIeKHOrO
owuiHoBaya. IlepioquuHicTh Népersay crnpaBeiMBOi BAPTOCTI 3yMOBIIOETHCS CYTTEBUMHU 11 OOJIIKY KOMHBAHHIMH
WiH HA PUHKY MOAi6HOI HepyxomocTi. CripaBeaiuBa BapTiCTh He3aBepLIeHOro Gy/iBHMUTBA JOPIBHIOE BapTOCTI
3aBeplIeHoro 06’€KTa 3a BUPaXyBaHHIM BUTPAT Ha 3aKiHUeHHA Oy1iBHULTBA.

SIKIIO OUiHMTH CMIPaBEITMBY BApTiCTh HEMOXKIMBO, TOBAapHCTBO OOpae MMs OLiHKH 06’€KTiB iHBecTULIHHOT
HEpPYXOMOCTI MOJie/b OLIHKM 3a coOiBapTiCTIO BignoBinHo no MCBO 16 Ta 3actocoBye Takuil Miaxijg A0 BCIel
{HBECTHULIIHOT HEPYXOMOCTI, MpPH LbOMY PO3KPUBAIOTHCA NPHYMHH, 3 AKMX HE BHKOPHCTOBYETbCHA CIIPaBEMIMBA
BapTICTb.

3.6. O6.1iK0oBi MOTITHKH 1010 HENOTOYHHX AKTHBIB, YTPHMYBAHHX JJIs1 POAAKY

ToBapucTBO Kiackdikye HENOTOUHMI aKTHB SK yTPUMYBaHHii [T Mpofaky, AKWIO Horo GanaHcosa BapTiCTh
Gy/le B OCHOBHOMY BiIIKONOBYBaTHCA LISXOM OMepaLlii Mpojaxcy, a He MOTOYHOro BHKopucTaHHs. Hemorousi
AKTHMBM, YTPUMYBaHi [UIsl POy, OLIHIOIOTECS i BinoOpaxaloThes B Gyxrantepcbkomy 00Ky 3a HAHMEHIION 3
JBOX BEJMYMH: GAaHCOBOIO ab0 CIpaBeUIMBOIO BAPTICTIO 3 BHpaxyBaHHSAM BMTPAT Ha orepauii, Mos'ssaHi 3
npoaakeM. AMOPTH3ALlis HA TaKi aKTHBH He HApaXOBYEThCs. 3OMTOK Bill 3MEHIUEHHS KOPUCHOCTI MPH MepBICHOMY
Y{ MOJANBIIOMY CMMCAHHI aKTHBY [0 CIPaBEUTHBOI BapTOCTI 3a BUPAXyBAaHHSAM BHTPAT Ha MPOJAXK BU3HAETBCA Y
3BiTi npo (iHAHCOBI Pe3yJIbTATH.

3.7. O6.1iKOBi MOJITHKH 00 NOAATKY HA NMPHGYTOK

Butpath 3 nojaTky Ha MpUOYTOK SBIAIOTH COGOK CyMy BMTPAT 3 MOTOYHOTO Ta BiACTPOYEHOTrO MOJATKIB.
[TOTOUHMIi MOJATOK BU3HAYAETHCA SK CyMa MOJATKIB HAa MPUOYTOK, IO MiAISAraioTh CIUIaTi (BiAIKOMYBAHHIO) MO0
omojaTkoBaHoro npubyTky (30uTky) 3a 3BiTHuit mnepiop. Ilotouni Butpatd ToBapucTBa 3a TNOAATKAMH
PO3PAXOBYIOTHCS 3 BUKOPHCTAHHSAM MOJATKOBHX CTABOK, YHHHKX (260 B OCHOBHOMY YMHHHX) Ha JaTy GanaHcy.

BincTpoueHHii MOAATOK PO3PAaXOBYETbCs 3a GalaHCOBUM MeTONOM 00Ky 3000B'A3aHb Ta SBISE coboro
MO/IATKOBI aKTHUBH aG0 3060B'sI3aHHS, 1[0 BUHUKAIOTh Y PE3yJIbTaTi THMYACOBUX Pi3HMLb MiK 6alaHCOBOKO BAPTICTIO
aKkTHBY 4M 3000B's13aHHs B GajiaHci Ta iX noaaTkoBoio 6a3010.

BincTpoueni momaTkoBi 3000B'I3aHHS BU3HAIOTBCS, K MPABWIO, WIOAO BCIX TUMYACOBHX pI3HHMLb, LIO
MiUTATaIOTh OMOJATKYBaHHIO. BiflcTpoueHi MofaTKoBi aKTHBH BU3HAIOTECS 3 YPaXyBaHHSM iMOBIPHOCTI HasBHOCTI B
MaiGyTHEOMY OMOJATKOBYBAHOTO NPUOYTKY, 38 PaXyHOK SKOTO MOXYTbh OyTH BUKOPHUCTaHi TMMYaCOBI Pi3HHL, 110



MiJIATal0Th BUPaXyBaHHIO. banancoBa BapTicTh BifICTPOUEHHUX MOJATKOBHX aKTHBIB MEPErysgacTbCs Ha KOXKHY AaTy
M 3MeHUIyeTbCa B TiH Mipi, y skii Ginblie He icHye iMOBipHOCTI TOro, o Gyae OTPUMaHMH OMOJATKOBAHMM
npubyTOK, JOCTaTHIH, 106 1O3BONUTH BUKOPHCTATH BUTOAY BiJ BiACTPOUEHOrO MOJATKOBOIO aKTUBY MOBHICTIO a60
YacTKOBO.

Binctpouennit  mojaTok po3paxoBYeThCs 3a TIOJATKOBHMH CTABKaMM, fKi, SK OUIKYeThCsA, OYIyTh
3aCTOCOBYBATHCA B MepioAi peanisauii BiAMOBiAHWX akTHBIB aGo 3000B's3aHb. TOBapMCTBO BW3HAE MOTOYHI Ta
BIZICTPOYEH] MOJATKH K BUTpaTH abo 10Xif i BKIouae B npubyTok aGo 36MTOK 3a 3BiTHMIA Mepio, OKpiM BHMaAKiB,
KOJIM NIOAaTKH BUHUKAIOTD BiJ onepaliit abo nofii, siki BU3HAIOTHCS MPSIMO Y BJIACHOMY KamiTasi abo Bif 06'eqHaHHS
OizHecy.

ToBapucTBO BM3Hae MOTOYHI Ta BiACTPOUEHI MOJATKH Yy KamiTalli, SKIIO MOJATOK HAJEKMTH 10 CTaTel, siKi
BifoOparkeHo Ge3M0cepeIHBO y BIACHOMY KarliTajli B TOMY CAMOMY YH B iHLIOMY Mepiofi.

3.8. O06.1ik0BI NOJMITHKH 1040 IHIIHX AKTHBIB Ta 3000B’SI3aHL

3.8.1. 3abesneuenns

3alesneveHHs BM3HAIOThCA, KoaM TOBapHUCTBO Mae TemepillHiO 3a60proBadicTs (IOpUAMYHY a0
KOHCTPYKTHBHY) BHACJIZOK MMHYJOI MoAii, icHye HMOBipHICTb (TOGTO Gijblile MOMJIMBO, Hi’K HEMOXIIMBO), IO
MoralleHHs 3000B'A3aHHs BUMaratume BHUOYTTSl pecypciB, KOTpi BTULIIOIOTH y co6i €KOHOMiuHI BMroAM, i MO>KHa
JIOCTOBIPHO OLIIHUTH CYMY 3000B's3aHHS.

ToBapucTBO Tako’k CTBOpIOE pe3epB BMTPAT Ha OMUIATY LIOPIYHMX (OCHOBHHMX Ta JOJATKOBMX) BiITyCTOK.
Pospaxynok Takoro pesepBy s3ailicHioeTbes Ha mincraBi mpaBun OGaikosoi mositukk Tosapucta. Posmip
CTBOPEHOI'0 pe3epBy OIJIATH BiJMYCTOK Mijsdrae iHBeHTapu3aLii Ha KiHewlb poky. Po3mip BizpaxyBaHb 10 pe3epBy
BiAMyCTOK, BKJIIOYAIOUM BiZpaxyBaHHs Ha COLaJibHE CTPaxyBaHHA 3 LMX CyM, PO3PAaXOBYIOTbCSI BHXOISYH 3
KiJIbKOCTI JIHiB (DAaKTHYHO HEBHKOPHCTAHOI MPALiBHAKAMH BIAIYCTKM Ta IXHBOTO CEepelHbOJEHHOTO 3apobiTKy Ha
MOMEHT MPOBEJIEHHS TAKOro po3paxyHKy. Takox MOXKyTb BpaXOByBaTHCS iHLII 00’ €KTHBHI (paKTOPH, 1O BILIMBAIOTh
Ha PO3paxyHOK LbOro MOKa3HUKa. Y pa3i HeoOXiIHOCTI pOOUTHCS KOPHUrytoua MpoBOJKa B GyXralTepchkoMy obIIiKy
3TiZIHO NaHUX iHBEHTapH3allii pe3epBy BiAMYCTOK.

3.8.2. Bunaamu npayienuxam

ToBapucTBo BH3HAa€E KOPOTKOCTPOKOBI BHIUIATH TpauiBHMKaM sSK BMTPAaTH Ta sAK 3000B'S3aHHS MiCIA
BUpaxXyBaHHs Oyab-aKOi Bxke crayeHol cymu. ToBapHCTBO BHU3HAE OYiKYBaHY BapTiCThb KOPOTKOCTPOKOBHX BHILIAT
MpaLiBHUKaM 3a BIICYTHICTb K 3a0€3MeueHHs BiMyCTOK - i Yac HaJaHHs NPaluiBHUKAMH MOCIIYT, AKi 301/1bLIYIOTH
iXHi npaBa Ha MaWOyTHI BUIJIATH BiAMYCKHHX.

3.9. Inwi 3acTocoBaHi 00/1iKOBI NOTITHKH, 10 € JOPEYHHMH JJIs po3yMinns QinancoBoi 3BiTHOCTI

3.9.1 Jloxoou ma eumpamu

ToBapucTBO BU3HA€E 10XiA BiJl HalaHHS MOCTYT, KoK (ab0 y Mipy TOro, sik) BOHO 3a[J0BOJIbHAE 3000B’ S3aHHS
L[OZI0 BUKOHAHHS, Nepefaoyu obilsHy nociyry (ToOTo akTHB) KJIi€HTOBI. AKTHB MepefacTbes, Ko (abo y Mmipy
TOTO, SIK) KJIIEHT OTPUMYE KOHTPOJIb HaJl TAKMM aKTHBOM.

ITpu BU3Ha4YeH] BAPTOCTI BUHATOPOAH BiJl YNpaBiiHHs akTHBaMH ToBapucTBO BianosiaHo qo MC®3 15
BUKOPHCTOBYE METO/1 OLIIHIOBAHHS 32 pe3yJbTaToM. J[o MeToy OLiHIOBaHHS 3a Pe3yJbTaTOM HAJIEKUTh, 30KpEMa,
aHaJli3 BAKOHAHHS, 3aBePIISHOr0 Ha CbOrOAHILIHIM AeHb, OLIHKH JOCATHYTHX PE3YJIbTATIB.

Hoxin Bin npoaaxy (iHAHCOBMX aKTHBIB BH3HA€TbCS y MpHOYTKY abo 30MTKY B pa3si 3al0BOJIEHHS BCiX
HaBEJEeHUX Jajli YMOB:

a) ToBapucTBO nepezae JOroBipHi NpaBa Ha OJiepKaHHs FPOLIOBHX MOTOKIB BiJl TAKOTO (hiHAHCOBOTO aKTHBY;
©6) TosapucTBO nepeaso NOKyNLUEBi pU3HUKHK Ta MIEPeBark BiJ BOJIOAIHHS, OB’ sA3aHi 3 (piHAHCOBMM aKTHUBIB;

B) 3a TOBapMCTBOM HE 3aJIMLIAETLCS aHi MOJANbILIA YHacTh YIPaBIiHCHKOrO NepcoHany y (opmi, ska 3a3Buuait
NOB’3aHa 3 BOJIOJIHHAM, aHi e(heKTUBHUNA KOHTPOJIb 32 MPOAAHUMHU (DiHAHCOBUMM IHCTPYMEHTAMH, iHBECTULIIHHOIO
HEepYXOMICTIO 200 1HIIHUMU aKTHBAMH;

I') CyMy JOXOAY MOYKHa JOCTOBIPHO OL[IHHMTH;



1) #MoBipHO, 1o 1o ToBapucTBa HailayTh €KOHOMIYHI BUTOIM, OB’ A3aHi 3 OMepaLli€lo;
Ta
€) BHTpaTH, siki Oysu abo OyxyTh MOHeceHI y 3B’ 53Ky 3 OrnepaLielo, MOYKHa JI0CTOBIPHO OLIIHMTH.
JuBigeHH BH3HAIOTHLCS 0XO0/10M JIHLIE Y Pa3i, SKINO:
- npaeo ToBapucTBa Ha OJiepXKaHHs BUILIAT 32 AWBiJEHIAMH BCTAaHOBJIEHO;
- € WMOBIpHICTb, LII0 EKOHOMIYHI BUT'O/H, MOB’sI3aHi 3 IUBIACHIAMH, HaAIHIyTh 10 ToBapUCTBa;
- CyMY AMBiIEHiIB MOKHa JOCTOBIPHO OLIHUTH.
Jloxin BHM3HaeTbes y 3BiTI Mpo MpUOYTKM Ta 30MTKM 3a YMOBH BIiAMOBIAHOCTI BU3HAUYEHHIO Ta KPHTEPisM

BU3HaHHA. BusHaHHa noxoxy BinOyBaeTbCs OOHOYACHO 3 BH3HAHHAM 30UIbLICHHS aKTHBIB a00 3MEHIIeHHs
3000B’13aHb.

Butparn — wLe 3MeHLIEHHS EKOHOMIUHHMX BHIi[ MPOTIAroM OONIKOBOro mMepiofy Yy BHINISAI BUOYTTS 4H
amopTH3aLii akTHBIB a0 y BHUIISAI BHHUKHEHHS 3000B’13aHb, pe3y/IbTATOM HYOro € 3MEHIUEHHs! YUCTHX aKTHUBIB, 3a
BHHSATKOM 3MEHILEHHS, OB’ 3aHOTr0 3 BUIUIATAMH yHaCHHKaM.

Butparu BU3HaIOTbCs y 3BiTI po NpuOyTKH Ta 30MTKM 32 YMOBH BiAMOBIAHOCTI BU3HAYEHHIO Ta OAHOYACHO 3
BU3HAHHAM 30i1bLIeHHS 30008’ 13aHb 200 3MEHILECHHS aKTHBIB.

Butpartud HeraliHO BU3HAIOTBCS Y 3BiTi Npo MpuUOYTKM Ta 30MTKH, KONM BHAATKH HE HAAAlOTh MaHOyTHIX
eKOHOMIYHHX BHTiZ abo TOAI Ta Ti€l0 Miporo, KO0 MaiOyTHI €eKOHOMIUHI BUTOIM HE BiANOBiAalOTh a00 MepecTaoTh
BIAMOBIIATH BU3HAHHIO SIK aKTHBY Y 3BiTi Mpo (iHAHCOBUIA CTaH.

BurpaTu BU3HAIOTHCS Y 3BiTi MpO MpUOYTKH Ta 30UTKU TaKOXK Yy TUX BHIMAJKaX, KOJH BUHUKAIOTh 3000B’ A3aHHS
6e3 BU3HAHHS aKTUBY.

Burpary, noHeceHi y 3B'13Ky 3 OTPUMaHHIM JOXOJY, BU3HAIOTBCS Y TOMY 2K Mepiofi, 110 i BiAMOBigHI JOXOAH.

3.9.2. Ymoeni 30606'a3annsa ma akmuegu.

ToBapucTBO He BH3HAE yMOBHI 3000B'si3aHHs B 3BiTi npo ¢iHaHcoBuii cran Tomapuctea. IHdopmauis npo
YMOBHE 3000B'sI3aHHSI PO3KPUBAETHCS, SKIIO MOMJIMBICTH BUOYTTS pecypciB, sKi BTUIIOIOTH Y c00i €KOHOMiuHI
BHIOIM, He € BimmaieHoro. ToBapucTBO He BHM3HAae yMOBHI akThBM. Ctucna iH(opmauis Npo yMOBHHUH aKTHUB
PO3KPHUBAETHCS, KO HAAXO/PKEHHSI €KOHOMIUHUX BUTif] € HMOBIPHUM.

4. OcHOBHI NPHIYIIEHHSI, OMIHKH TA CYI:KEeHHS

[Mpu migrotoBui ¢iHaHcoBOi 3BiTHOCTI TOBapUCTBO 37iMCHIOE OLIHKK Ta MPUIMYLIEHHS, SIKi MalOTh BIUIMB Ha
eneMeHTH (hiHaHCOBOI 3BiTHOCTI, IpyHTYIOuHCh Ha MC®3, MCBEO Tta TinymaueHHsX, po3pobiaenux Komiretom 3
TAyMadeHb MiKHApoHOI ¢iHaHcoBOI 3BiTHOCTI. OUIHKH Ta CyIKeHHs 0a3yloTbCs Ha MONepelHbOMY AOCBiAi Ta
iHIIMX (akTopax, 110 3a ICHYIOYHX 00CTaBHH BBKAIOThCS OOTPYHTOBAHUMM i 3a pe3ybTaTaMU KX NPUHMAalOThCs
CY/DKEHHs 1100 0anaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xo4a Ll pO3paXyHKH 0a3ylOTbCsl Ha HasBHIA y
kepiBuuiTBa ToBapucTBa iHpopMaLlii Mpo MoToYHI MOAIT, GaKTHUHI pe3ybTaTH MOXKYTb 3PELUTOIO BIAPI3HATUCS Bif
UMX pospaxyHKiB. OGnacTi, e Taki CyIKeHHS € 0COOJIMBO BaXUIMBUMH, 00JIaCTi, 1110 XapaKTePHU3YIOTHCS BUCOKHM
piBHEM CKJIQIHOCTI, Ta 00JacTi, B SKMX MPUIYLIEHHS i po3paXyHKH MalOThb BEJIMKE 3HAUEHHsS Ul MiArOTOBKH
(inancoBoi 3BiTHOCTI 38 MC®D3, HaBeneHi HIKYe.

4.1. Cym:xeHHsi mIoio onepauii, noaii a6o ymos 3a BincyrHocti konkperunx MC®3

Onepayii, wo ne peenamenmosgani MC D3 giocymmui.

4.2. Cyn:kensst mofo cnpapeaanBoi Baprocti akTusiB ToBapucrea

CnipaBeuiiBa BapTICTh IHBECTHIIM, WO aKTHBHO O00EpTalOTbCs Ha OpraHi3oBaHMX (IHAHCOBHMX pHHKAX,
pO3paxOBYETbCS HAa OCHOBI IMOTOYHOI PHHKOBOI BAPTOCTi HA MOMEHT 3aKPHUTTs TOPriB Ha 3BiTHy narty. B iHmmx
BHIIAJIKaX OLIiHKA CTIPaBEIJIMBOI BAPTOCTI IPYHTYETHCS HA CY/DKEHHSX 100 nependauyBaHUX MalOyTHIX rpoIIOBHMX
MOTOKiB, ICHYIOUOi €KOHOMIUHOI CHTyallii, PU3MKIB, BJACTUBMX pi3HMM (iHAHCOBMM IHCTPYMEHTaM, Ta iHIIUX
dbaxropis 3 BpaxyBaHHsIM BUMor MC®3 13 «OuiHka cnpaBeJIMBOT BAPTOCTI».



4.3. CymkenHsi OO 3MiH CHIPaBEITHBOT BAPTOCTI (iHAHCOBHX AKTHBIB

IIporsrom 3siTHoro 2020 poKy mMepeoLiHKa {HBECTHLIIHHOT HEPYXOMOCTI i3 3aly4eHHSIM He3aJleXKHHUX
OLIiHIOBAYiB HE 3/1IHCHIOBAACK.

Kepisnuureo ToBaprcTsa BBaxae, WO OOIIKOBI OLiHKH Ta MNpHUMYILIEHHS, SKi MaloTh CTOCYHOK N0 OLIHKH

(iHAHCOBHX {HCTPYMEHTIB, le PHHKOBI KOTHPYBAHHS HE 0CTYIHI, € KIFOYOBUM JKEPESIOM HEBM3HAYEHOCTI OLIHOK,
TOMY LIO:

a)  BOHM 3 BUCOKHM CTYIIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 MIHHOM 4acy, OCKIIbKH OLIHKH 6a3yroThes Ha
MPHITyLIEHHAX KepiBHULTBA LOAO BIICOTKOBUX CTABOK, BOJATWIILHOCT, 3MiH B&IIOTHHUX KYPCiB,
MOKA3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUIyBaHb Mijl 4ac OLIHKH iHCTpYMEHTIB, a TaKoXK
cneuudivHUX OCOOIMBOCTEH omnepalliii; Ta

6)  BIJIMB 3MiHM B OL{iHKaX Ha aKTHBH, BinoGpaxeHi B 3BiTi mpo (iHaHCOBMIT CTaH, a TaKOX Ha IOXOIU
(BuTpartH) MoXKe OyTH 3HAYHHM.

Sk6u  kepiBHuuTBO TOBapHCTBA BHKOPHUCTOBYBQNO iHLII MPHITYLICHHS  L1OAO BIJICOTKOBHX CTaBOK,
BOJIATHJILHOCTI, KypciB OOMiHY BajliOT, KPEIAMTHOTO PEHTHHIY KOHTpareHTa, AaT odeptH i KOpPUryBaHb MiJ 4Yac
OL{HKHM IHCTPYMEHTiB, Ginblua a60 MeHIIa 3MiHa B OLiHLI BapTOCTi (iHAHCOBHX iHCTpYMEHTIB y pa3i BiCYTHOCTI
PHMHKOBUX KOTHPYBaHb Maja O iCTOTHMH BIUIMB Ha BifOOpaxeHHH y dinanHcoBil 3BiTHOCTI 4YMCTHH TMPUOYTOK Ta
30MTOK.

BUKOPHCTAaHHS Pi3HUX MapKETHHTOBHX MPHIyILIeHb Ta/abo MeToniB OLLiHKM TaKOXK MO)K€ MaTH 3HaYHWH BIUIKB
Ha nependadyBaHy CIPaBEUTUBY BapTiCTh.

4.4. Cy/ukeHHsl 00 O4iKYBAHHX TePMiHiB yTpUMYBaHHsI GiHAHCOBHX iHCTpyMeHTIB

KepiBuuurso ToBapucTBa 3acTOCOBYE MpodeciiiHe CyKEHHS 1010 TEpMiHIB yYTpUMaHHA (iHaHCOBHX
{HCTPYMEHTIB, 10 BXOAATb 10 CKIady (hiHAHCOBMX aKTHBIB. [IpodeciiiHe CyKEHHs 3a UMM MMUTaHHAM IDYHTYEThCA
Ha OLHLI PU3UKiB )iHAHCOBOTO IHCTPYMEHTY, HOTO NPUOYTKOBOCTI i AuHaMmiLi Ta iHwux dakropax. [Ipore icHyrOTh
HeBM3HAYEHOCT], IKi MOJKYTb OYTH TOB’S13aHi 3 NMPU3YMMHEHHAM 00iry WiHHHX narepis, 1O He € MiAKOHTPOJbHUM
kepienuLTBY ToBapHcTBa (PAKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OLIiHKY (iHAHCOBHX {HCTPYMEHTIB.

4.5. BUKopHCTaHHS CTABOK IHCKOHTYBAHHS

CraBKa JUCKOHTY - lI€ TPOLEHTHA CTaBKa, AKa BUKOPHCTOBYETHCA A MEpepaxyHKy MaliOyTHIX MOTOKIB
JIOXOJIiB B €1MHE 3HA4YeHHs TenepilHboi (MOTOYHOT) BapTOCTi, sika € 0a30K0 A BU3HAUCHHS PUHKOBOI BapTOCTI
Gi3Hecy. 3 €KOHOMIUHOI TOUYKH 30Dy, B POJIi CTABKU JAMCKOHTY € faxkaHa iHBECTOpY CTaBKa JOXOIY Ha BKJIaJCHHI
KariTan y BiAMOBiAHI 3 piBHEM pU3UKY TOAiOHI 06'€KTH IHBECTYBaHHS, abo - cTaBKa JOXOJY 3a aJlbTePHATHBHUMH
BapiaHTAMM iHBECTHLiH i3 3iCTaBiAHHSA PIBHA PH3MKY Ha JaTy ouinkd. CraBKa JUCKOHTY Ma€ BU3HA4aTHCS 3
ypaxyBaHHsAM TPbOX (aKTOpiB:

a) BApTOCTI rpolleid y yaci;

6) BapToCTi [uKepes, fKi 3aTydaloThes Ansl hiHaHCYBaHHS iHBECTHLIHHOTO MPOEKTY, AKi BUMAraroThb pi3Hi
plBHl KOMl'leHcaLlll

B) (haKTOpy pH3HKY a60 MipH HMOBIPHOCTi OTPUMAHHS OYiKyBAHHMX y MaiOyTHbOMY JIOXOJiB.

Cranom Ha 31.12.2019 ToBapucTBO BHKOpHCTOBYBaso obnikosy ctasky HBY 13 ,5%, cranom Ha 31.12.2020 -
obnixosy craky HBY 6%.

4.6. CynKeHHsl 100 BHSIBJICHHSI 03HAK 3HELiHEHHSI AKTHBIB

Ha kokHy 3BiTHy nary ToBapucTBO NpPOBOAMTHL aHalli3 AeGITOPCHKOT 3a60oproBaHocTi, iHIOI Ae6iTOPCHKOI
3a60ProBaHOCTi Ta IHWKX (iHAHCOBUX aKTHBIB Ha MPEAMET HAABHOCTI O3HAK 1X 3HeLliHeHHs. 30MTOK BiJl 3HELlIHEHHS
BU3HAETLCS BHXOLAUH 3 BIACHOrO MpoQeciiHOro Cy/keHHs KePIBHULTBA 33 HAsBHOCTI 00’€KTHBHMX NAHHMX, LIO
CBifuaTh PO 3MeHIIeHHs nepeabadyBaHuX MalOyTHIX rpOLIOBHX [TOTOKIB 3a JaHAM aKTHBOM Y pe3y/lbTaTi ofHiel
260 KiJIbKOX MOMiH, 1110 BiaOyaMcs Mmicyis BU3HaHHs (iHaHCOBOrO aKTHUBY.

KpenutHuii pusuk 3a (iHAaHCOBUM IHCTPYMEHTOM BBAKAETHCA HH3BKMM, AKLIO GbiHaHCOBHH IHCTPYMEHT Mae
HU3bKMH pPU3MK HacTaHHA AeQonTy, TMO3HYAIbHUK Mae MOTYXKHiH TOTeHUial BHKOHYBAaTH CBOi JAOrOBipHI
3060B'S3aHHs LWOXO IPOLIOBUX TIOTOKIB Y KOPOTKOCTPOKOBiH MEPCMeKTHBI, a HECTIPUATIIMBI 3MiHH B €KOHOMIYHHX i



NiTOBUX YMOBAX y JAOBFOCTPOKOBiii MEpCIEKTHBI MOJKYTh 3HU3UTH, ajle He 060B’A3KOBO 3[aTHICTh MO3UYaIbHHUKA
BUKOHYBAaTH CBOT 3000B's13aHHS 1010 JOrOBIPHHX rPOLIOBHX MOTOKIB.

®inaHcoBi {HCTPYMEHTH He BBAXAIOTHCS TAKMMH, 110 MAKOTh HA3bKWH KPEANTHHH PU3UK JIMLIE HA migcTaBi
TOro, 1O PH3MK AeONTY 33 HUMHM € HIDKYMM, HDK pu3HKk JedonTy 3a iHIMMH (iHaHCOBMMH iHCTpyMeHTaMu
TosapucTBa a0 Hidk KpeMTHHUIT PU3HK FOPHCAMKLLT, B kil ToBaprcTBO 3aiHCHIOE HisTIBHICTD.

OuikyBaHi KpeauTHI 30MTKM 3a BeCh CTPOK Aii He BWU3HAIOThCA 3a (biHaHCOBMM IHCTPYMEHTOM MNPOCTO Ha
nigcraBi TOro, 1O BiH BBAXKABCS IHCTPYMEHTOM i3 HHM3bKMM KPEAMTHHM PH3MKOM Y MOMCPEAHBOMY 3BITHOMY
nepiofii, afle He BBAKAETHCS TAKUM CTAHOM Ha 3BiTHY 1aTy. Y TakoMy BHMaaKy ToBapHCTBO 3'ICOBY€E, YM MaJIO MicLle
3HAUHe 3POCTaHHs KPEAMTHOTO PH3MKY 3 MOMEHTY MepBiCHOr0 BU3HAHHS, a OTXKe 4M NocTana norpeda y BM3HaHHI
OUiKYBaHHX KPeAMTHHX 30MTKIB 32 BECh CTPOK .

OuikyBaHi KpeauTHI 30MTKH Bi10OpakaloTh BJIacHi O4iKyBaHHs TOBapHCTBA LIOJ0 KPEAUTHHX 30UTKIB.

5. PoskpurTs indpopmanuii 1010 BAKOPHCTAHHS CIPABELIHBOI BAPTOCTI
5.1. MeToanKH OMiHIOBAHHS TA BXiAHI AaHi, BAKOPHCTAHI VISl CKJIAJAHHS OUIHOK 3@ CNPABEVIMBOIO BAPTICTIO

ToBapHCTBO 3iHCHIOE BUKIIOYHO Ge3repepBHi OLIHKH CMpaBe/UIMBOI BapTOCTI aKTHUBIB Ta 3000B’s13aHb, TOOTO
TaKi ouiHKH, ki Bumaratotbcsi MC®3 9 ta MC®3 13 y 3Biti npo ¢iHaHCOBMi CTaH Ha KiHELb KOXKHOrO 3BiTHOTO
nepiony.

Kinacu akTHBIB Ta Meton
3000B’3aHb, MeTonMKH OLIIHFOBAHHS OLIIHKH BuxigHi gaHi
OLIIHEeHHX 3a (pYHKOBHH,
CrpaBeJIMBOIO JIOX1THUH,
BapTICTIO BUTpPATHUI)
I'powosi Koy Ta ix | [lepBicHa Ta mofasblua OLiHKa PUHKOBHIA Odiuiiini kypeu HBY
€KBIBAJICHTH IPOLIOBHUX KOLUTIB Ta X €KBIBAJIEHTIB

3IIMCHIOETBCS 3a CIIPABEUIMBOIO
BapTICTIO, siKa AOPiBHIOE 1X
HOMIiHaJIbHIM BapTOCTI

Jleno3uty (Kpim I[MepBicHa OLliHKA EMO3UTY JoxinHuit CTaBKH 3a [eMO3UTaMH,

JIEMO3UTIB 0 30IMCHIOETHCS 3a HOro (nvckoHTyBaH | eheKTHBHI CTaBKH 3a

3aTlUTaHHA) CMpaBeUTMBOIO BapTICTIO, AKA Hsl TPOLLIOBUX | JIEMO3HTHUMHU
3a3BUYail JOPiBHIOE HOro MOTOKIB) JIOTOBOPaMH,
HOMiHaJbHIH BaprocTi. [lonanbiua OOGunikoBa cTaBKa
OLlIHKa JIEMO3UTIB Y HaLliOHAJIbHIH HauOaHKy

BAJTIOTI 3/1iIHCHIOETHCS 3a
CrpaBe/yIMBOIO BAapTICTIO O4iKyBaHHX
rpOLIOBHX MOTOKIB

Boprogi uinni nanepu | [lepBicHa oLliHka GOproBux WiHHKX | PHHKOBHH, Odiuiitni Gip>koBi Kypeu
nanepis sk GiHAHCOBUX aKTHUBIB JOXiHUH OpraHi3atopiB TOPriB Ha
3IiHCHIOETHCS 3a CIIPABEIHBOIO JIaTy OL[IHKH,

BapTICTIO, KA 3a3BHYal 1OPiBHIOE KOTHpPYBaHHS

LiHi onepatlii, B Xozii aKoi OyB aHaJIoriYHUX OOproBUX
orpumManuii aktus. Ilomansma LiHHKX Tanepis,
ouiHKa GOproBUX LIHHUX MamnepiB JIMCKOHTOBaHI IIOTOKH
31iMCHIOETHCS 32 CIIPaBeUINBOIO IPOLIOBHMX KOLUTIB
BapTICTIO.

IHCTpYyMEHTH IlepBicHa OL{iHKA IHCTPYMEHTIB PunkoBui, Odiuiitni Gip>xoBi Kypeu

Kamnitany KariTany 311HCHIOETbCS 3a 1X BUTpPaTHUH oprasi3atopiB TOpriB Ha
CIIpaBeJTHBOIO BAPTICTIO, KA JlaTy OLiHKH, 3a
3a3BMYail JOPIBHIOE LiHI onepaulii, B BiZICYyTHOCTI BU3BHAYEHOTO
X0[ii k0T OyB OTPUMAHUMN aKTHB. OipaKOBOro Kypey Ha Jarty
[Tonanplua OLiHKa IHCTPYMEHTIB OLlIHKH,

KariTajiy 31iHCHIOETBCA 3a BHUKOPHCTOBYETHCH

CIpaBeUIMBOIO BapTICTIO HA JaTy ocraHHs OanaHcoBa

OLLIHKH. BApPTICTh, L{IHK 3aKPUTTH
©ip>kOBOTO TOPrOBOrO JHS

[HBecTULiliHA IlepBicHa OLiiHKa iIHBECTULIIHHOT PuHKOBHH, LliHu Ha pUHKY

HEPYXOMICTb HEPYXOMOCTi 3/1iHCHIOETbCA 3 JIOXiTHUH, HEPYXOMOCTI, JjaHi OLLIHKH




cobisaprictio. [Toganbiia ouiHka BUTpaTHUH npodeciiHuX OLiHIOBAYiB
{HBECTHULIHOT HEPYXOMOCTI
3AIMCHIOEThCS 3a CIPABEIIMBOIO
BapTICTIO Ha JaTy OLiHKH.
JleGiTopchKa IlepBicHa Ta nojasblla OLiHKa Jloxiaumuii KoHTpaKTHI yMOBH,
3a60proBaHicTh neGitopchkoi 3a60proBaHoCTi MMOBIpHICTb MOralICHH,
3MiHCHIOETHCS 3 CIIPaBEUTMBOIO ouiKyBaHi BXi[Hi TPOIIOBI
BAPTICTIO, SIKa JOPIBHIOE BAPTOCTI MOTOKH
roraleHHs, TOOTO CyMi OdiKyBaHUX
KOHTPaKTHHUX IPOLIOBUX MOTOKIB Ha
JIaTy OLLIHKH.
[ToTouHi [lepBicHa Ta noganblia OLiHKA BurparHuii KOHTpaKTHI yMOBH,
3000B’13aHHS MOTOYHHX 3000B’A3aHb HMOBIpHICTb MOraleHH,
3iHCHIOETBCS 32 BAPTICTIO ouiKyBaHi BHXiIHI
MoraiieHHs rpOLIOBi MOTOKH

5.2. PiBenb icpapxii cnpaBeainBoi BApTOCTi, 10 IKOT0 HAJIEKATH OLiHKH CIpPaBe1IHBOI BAPTOCTI, THC.FPH.

Kitacu akTHBIB Ta 1 piBennb 2 piBeHb 3 piBeHb
3000B’513aHb, (Ti, 110 MaKOTh (Ti, 110 HE MaIOTh (Ti, U0 HE MalOTh v
OL[IHEHUX 32 KOTHpPYBaHHA, Ta KOTHPYBaHb, ajie KOTHPYBaHb 1 HE € et
CrpaBeUIMBOIO CIOCTePENCyBaHI) CIOCTEPEKYBaHI) CMOCTEPEIKYBAaHUMH)
BapTICTIO 2019 2020 2019 2020 2019 2020 2019 2020
Jlata oLliHKH 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 31.12.20 31.12.19 | 31.12.20
Bekceni onepkaHi — — — - 274 - 274 .

5.3. Ilepemimennst Mizk piBHsIMH i€papXii cnpaBeJIHBOI BAPTOCTi

322019 — 2020 pokax nepeBefeHb MiXK PiBHAMH iepapXii He Oymno.

5.4. Pyx aKkTHBIB, 10 OiHIOIOTHCSI 32 CNPABEIHBOIO BAPTICTIO 3 BAKOPHCTAH

iepapxii

Pyxy aKkTHBIB, 1110 OLLIHIOKOTHCS 32 CIIPABEUTMBOIO BAPTICTIO 3 BUKOPHCTAHHAM BUXIAHHX JaHHX 3-ro pi

2019 —2020 ne Gyno.

5.5. Tnwi po3KpHTTS, o BumaraioTbest MCP3 13 «Ouinka cnpaseaInBoi BapTOCTi»

HSIM BHXiIHHX JaHHX 3-T0 PiBHSI

BHs iepapxii 3a

CnipaBeyiuBa BapTicTh (iHaHCOBHX iHCTPYMEHTIB B [OPIiBHAHHI 3 iX 6a/1aHCOBOIO BAPTICTIO, TUC.IPH.

BasiancoBa BapTicTh Cnpage/JnBa BapTicTh
2019 2020 2019 2020
1 2 3 4 5
Bekcerni ofepkani 274 274
[ToTo4Ha nediTopchKa 6982 7804 6982 7804
3a00proBaHicTh
[’poIOBi KOLITH Ta 1X €KBIBAJICHTH 1 2 1 2
ToproBa KpemHTOpPChbKa 7 7
3a00proBaHicTh

CripaBe/uinBa BapTicTh Ae0iTOPCHKOI Ta KPEIUTOPCHKOI 3a

MPONAXKY, HEMOXJIIMBO BU3HAUUTH AOCTOBIPHO, OCKiIbKM HEMA€E PUHKOBOTO KOTHPYBAHHS LIMX aKTHBIB.

GOproBaHOCTI, a TAKOXK {HBECTHLIM, TOCTYNHHUX IS




Kepisnuurso ToBapucTBa BB@XKae, L0 HABENCHI PO3KPHUTTA IIOAO 3aCTOCYBaHHSA CMPABEUIMBOI BapTOCTI €
ZOCTaTHIMH, 1 He BBaXKae, 1O 3a MexaMu (hiHAHCOBOT 3BITHOCTI 3ajMiuMiIach Oyib-sika CyTTeBa iH(OpMaLlis 1010
3aCTOCYBAHHS CIIPABETHBOT BAPTOCTI, AKa MOXKe OyTH KOPUCHOIO [Is KOPUCTYBauiB (piHAHCOBOT 3BITHOCTI.

6. PoskputTs indopmanii, mo miaTBeprkye erarTi nogani 'y ginancopux 3pirax

6.1. Toxin Bix peasizauii, THc. rpH.

2019

2020

Joxin Big peanizawii nociyr ynpasiiHHs aktuis [TI1D

483

990

Bcenoro goxoau Bia peasizauii

483

990

6.2. CoGiBapricTb peanizanii

2019

2020

BupoOHuui BUTpaTH

Butparni marepianiu

Butparu Ha nepcoHan

131

61

AmopTH3allis

3MiHH y 3aMIIKaX He3aBepIIEHOro BUPOOHULITBA Ta FOTOBOT
NpOayKLil

[HLui

32

40

Bcenoro

6.3. Inmi qoxoau, iHIIi BUTPATH

Tnmi noxonu

163

101

2019

2020

Jloxomu Bij peanizalii iHO3eMHOT BaIIOTH

Jloxonu Bij onepaliiHOT OpeHAN aKTUBIB

Jloxin Bi 3MiHH CripaBeAJIMBOT BAPTOCTI IHBECTULIIHHOT
HEepyXOMOCTi

[H1i onepauiiini foxoau

[HIi foxonu

6500

6764

BiauikomyBaHHS paHille CIMCaHUX aKTUBIB

Joxonu Bix cybeunii

Bceboro

6503

6764

Inmi BuTpaTn

2019

2020

BnaroniiiHicTs

30uTku Bia peanizauii 3anacis

[TpeacraBHULBKI BUTPATH

Llrpadu, newi

Burparu Bl 3MEHILIEHHs KOPUCHOCTI 1€0iTOpChKOT
3a060proBaHOCTI

[Hii onepaliiiHi BUTpaTH

43

41

[Hi BUTpaTH

6523

6773

30MTKH BiJl KYpCOBUX Pi3HHLb

3MeHIIeHHST KOPUCHOCTI HEOOOPOTHUX AKTHUBIB

CriicaHHs1 HeOOOPOTHHX aKTHBIB

36MTKH BiJl 3MEHILEHHS KOPUCHOCTI 3anacis

BuTparu Ha 10CIiHKEHHS

30UTKH Bij peanizailii HOGOPOTHUX aKTUBIB

Bceboro

6566

6814




6.4. Burparu na 30yt

2019 2020

Burpatu Ha nepcoHan - -
MapkeTHHT Ta pekiama - .

THmi - -

Beboro BuTpaTtn Ha 30yT - -

6.5. AaminicTpaTHBHI BUTPATH, THC.IPH.

2019 2020

Burparu Ha nepcoHa 162 171

YTpuMaHHsS OCHOBHHX 3aC00iB - -

Butpatu Ha oxopoHy - -

AMopTH3allis OCHOBHHX 3aCO0IB | HeMaTepiaJlbHUX aKTHBIB 4 5
IHLi 35 38

Bceboro agminictpaTHBHHX BHTPAT 201 214

6.6. @inancoBi Joxoau Ta BUTPATH

2019 2020

IIpouenTni xoxoan - :

[poueHTHUIA 10Xi] 32 OOProBUMH LIIHHUMH Marnepamu - -

BincoTku Ha E€MO3UTHOMY paxyHKY B OaHKy - -

Bceboro nmpoueHTHi 10x0aH - -

IIpouenTHi BUTpaTH - -

BankiBchbKi kpenuTH Ta oBepapadTH - -

DiHaHCOBHUH JI3UHT = S

Beboro npouenTHi BUTPATH - -

6.7. IlogaTok Ha npuOyTOK

Kepiguuurso Komnauii B mnopsaky, nepenbaueHomy mniamynktom 134.1.1 TIKY, npuiinsano piweHHs mnpo
HE3aCTOCYBaHHS KOPUTyBaHb ()iHAHCOBOIO pe3ysibTaTy 3 METOI OMOJATKYBaHH.

OCHOBHI KOMIIOHEHTH BHTPAT 3 MOAATKY Ha MPUOYTOK (TUC.rPH.) 3a 3BITHHUII nepioA:

31.12.2019 31.12.2020

[TpubyTok 10 orofaTKyBaHHs 56 625
[TpuOyTOK 10 OMOAATKYBAHHSI Bil IPUMHUHEHOT [is7IbHOCTI 0 0
Beboro npubyTok 10 onoJaTKyBaHHSA 56 625
[TogaTtkoBa craBka 18% 18%
[TomaTok 3a BCTAHOBJIEHOIO MOJATKOBOK) CTABKOIO 10 0
[TonaTkoBuii BIUIMB MOCTIHHKX Pi3HULL 0 0
Burtparu 3 mogatky Ha npudyTox 10 113
[ToTouHi BUTpATH 3 TOAATKY Ha NMPHUOYTOK 10 0
Biactpouenuii nonarok Ha npuOyTOK 0 0
Burtparn 3 nogarky Ha npudyToK 10 113
B T.4..
- BUTPATH 3 MOJATKY Ha MpUOYTOK Bif AisUIBHOCTI,
110 TPUBAE 10 113

- (BiAIIKOMYBaHHS) 3 MOIATKY Ha MPUOYTOK



BiJl IPUITHHEHOI MisTBHOCTI 0 0
Tumuacosi pisHuui, IKi NiANAraloTh BHPaxXyBaHHIO:

pe3epB CyMHIBHUX OopriB 0 0
3abe3neueHHs! BUTLIAT MepcoHay 0 0
ToproeenbHa Ta iHILIA KpeAUTOPCbKa 3a00ProBaHICTh 0 0
Jep>xaBHi cybcunii 0 0
Jlosrocrpokosa ebitopecbka 3a00proBaHicTh 0 0
Bceboro THMYACOBHX Pi3HHIb, SIKI NiAISATAI0ThH
BHPaXyBaHHIO 0 0
Tumuacoi pisHuni, siki MiAISIral0TH 0NOJATKYBAHHIO:
OcHoBHI 3ac00M Ta HemarepiaJlbHi aKTUBU 0 0
3anacu 0 0
ToprosenbHa Ta iHlIa AeGiTOpCbKa 3a00proBaHICTh 0 0
IaBecTHLiT 0 0
KopotkocTpokoBi no3uku 0 0
Beboro TuM4acoBux pisHHID, SIKI HiAIATAI0TDH
OTIOJATKYBAHHIO 0 0
UYuCTi TUMYACOBI PU3HMLLI, SIKi MIAJSATAOThH
OIOJATKYBaHHIO 0 0
Yucri BixcTrpoueHi nogarkosi 30008'sa3auus (25%) 0 0
Bincrpoueni nogaTkoBi 3000B's13aHHS 31.12.2019 31.12.2020
Ha nouarok nepioy 0 0
Binctpoueni BUTpaTH 3 MoaTKy 0 0
[logaTkoBui BIJIMB 3MiH pe3epBy MePeOLiHKU
{HBECTHLIH HAIBHUX U151 IPOJAKY

0 0
Ha kinens nepiony 0 0

6.8. 30UTKH Big HEMOTOYHHX AKTHBIB, YTPHMYBAaHI /151 IPOJAIKY.
Cranom Ha 31.12.2019 i va 31.12.2020 TOBapHCTBO HE MaJi0 HEMOTOYHHUX aKTHUBIB, yTPUMYBAHUX AJIS IPOAAXKY.

6.9. HemarepiajabHi aKTHBH, THC.TPH.

3a icTOpHYHOIO BAPTICTIO Hemarepiaasni  |He3zaBepmene Beworo
AKTHBH OyniBHHITBO

CnpasenynBa Bapricts Ha 01.01.2019 5 5
HanxomxeHHs
I[TepemilieHHs 3 He3aBEPILCHOrO OYAiBHULITBA
Bubytrs (2) - 2)
31 rpyans 2019 poky 3 - 3
Hanxomxenns

[TepemillieHHs 3 He3aBepLeHOro Oy1iBHULTBA

Bubytrs

31 rpynnst 2020 poky 3 - 3
Hakonuuena amopTu3aist

01 ciuns 2019 poky 3 - 3
HapaxyganHs 3a nepioz 1 - 1
Bubyrrs 2) 2)

31 rpyans 2019poky 2 - 2




HapaxysanHs 3a nepion

Bubytrs

31 rpynnsi 2020 poky

Uucra 6asiancoBa BapTicThb

31 rpynns 2019 poky

31 rpynns 2020 poky

6.10. OcnoBni 3aco0H, THC.TPH.

3a iCTOpUYHOIO Bynisni

BapTICTIO

Maiunnu
Ta
obnagHaHH
bl

Tpancnop
T

Mebani Ta
npuIaas

Hesasepiue
He
OyniBHALT
BO

Bceroro

1 2

3

6

CnpasenjinBa BapTicTh
Ha 01.01.2019

19

HanxomxeHHs

[lepemileHns 3
He3aBEepILEHOro
OyHiBHULITBA

[lepemileHHs B
IHBECTHLIHHY
HEPYXOMICTh

BuOyrrs

31 rpynnst 2019 poxy

19

19

HanxomkeHHs

48

48

[lepemilenns 3
HE3aBepLICHOro
OyniBHULTBA

48

(48)

[epemilenHs B
{HBECTHIIIHHY
HEepPYXOMiCTh

Bubyrrs

18

18

31 rpyausi 2020 poky

49

49

Hakxonuuena
amMopTH3alis

01 ciunst 2019 poky

15

15

HapaxyBsanns 3a
nepion

Bubyrrs

31 rpyaus 2019 poky

18

HapaxyBanHs 3a
nepion

Bubyrrs

18

31 rpynus 2020 poky

Yucra 6anaHcosa
BapTiCThb




31 rpynnst 2019 poxy

31 rpynns 2020 poxy

44

44

Cranom Ha 31 rpyans 2019 poky i 31 rpymus 2020 poky y ckiaii OCHOBHMX 3aco0iB TOBHICTIO 3HOIIEHI

OCHOBHi 3aCO0H BifICYTHI.

6.11. ®inancoBi AKTHBH, IO OMIHIOIOTLCSI 32 AMOPTH30BaHOIO cO0iBaPTICTIO, THC.IPH.

narepu

Tepmin 31 rpymus 2019 | 31 rpyans 2020
riorateHHs

Bekcens TOB 274 -

"HBO

Beboro Goprosi LiHHI 274 -

Bekcenb 6yB npuadaHHuii 3a HOMIHAJIBHOIO BapTICTIO 6€3 IMCKOHTY Ta NMpeMil.

6.12. ToprosesibHa Ta inma AebiTopcbKa 3a00proBaHicTh, THC.IPH.

31 rpynus 2020 31 rpyans 2019
ToprosenbHa nebiTopcbka 3a00proBaHicTh 1038 482
ABaHCH BUAHI 2 -
PospaxyHk# 3 610mKeToM - -
[Hia neGitopebka 3a00proBaHicTh 6764 6500
Pe3eps 1i/] 3MEHILEHHs KOPUCHOCTI - S
nebiTopebKoi 3a60proBaHoOCTI
Yucra BapTiCTh TOProBeJibHOY 7804 6982
nebiTopebKoi 3a60proBaHoOCTI

Jle6itopcbka 3a6oproBaticTb ToBapuCTBa He Ma€ 3a0€3MeYeHHS.

[IpocTpoueHoi 3a60proBaHOCTi HeMae, CyMHIBIB LIOJIO MOralleHHs iCHYIO4Oi HeMae, pe3eps CyMHIBHMX Gopris

HE CTBOPHOBABCA.

6.13. I'pomioBi kKomITH

Cranom Ha 31.12.20 p. Ha MOTOYHOMY paxyHKy y GaHKy OG/IKOBYIOTHCS 33 HOMIHANbHOK BapTiCTIO [POLIOBI

komrtd Ha cyMy 1,9 Tuc. rp. [ToTounuit paxyHok Biakputo y 6anky AT «AR60KC 6aHK».

31 rpynns 2020

31 rpyaus 2019

Kaca Ta paxyHku B 6aHKax, B IPH.

1941,12

1250,35

Bcernoro

1941,12

1250,35

6.14. Baacuuii kamitaj

Cranom Ha 31 rpyans 2019 poky 3apeecTpoBaHHil Ta crilaueHui kanitan ckianas 7 000 Trc. rpH. Cranom Ha 31

rpyans 2020 poky 3apeecTpoBaHuMii Ta crutauenuii kanitan ckaanas 3 7 000 THc. rpH.

CTpyKTypa BJIacHOTO Karlirajy:

HaiiMeHyBaHHs CTaTTi

CrtaHoM Ha

31.12.2020p.

CraHoM Ha

31.12.2019p.




CraTyTHHH KariTal 7 000 7 000

Heposnozinenuii npubyTok (HEMOKPHTHIi 36HTOK) 713 201

Beboro BiaacHHi KamiTas 7713 7 201

6.15. KoporkocTpokoBi 3a0e3ne4enHs

31 rpynus 2020 31 rpyans 2019
Pe3epB BiAIlyCTOK, TUC.I'PH 6 15
Bceworo 6 15

6.16. ToproseJibHA Ta iHLIA KPEANTOPCHKA 3200proBanicTh, THC.IPH.

31 rpyaus 31 rpynans
2020 2019

ToproBenbHa KPeAUTOPChKa 3a00proOBaHICTh 7
Po3paxyHKH 3 OI0IKETOM 116 14
OpneprxaHi aBaHCH -
3apobiTHa Mata Ta CoLlia/ibHi BHECKH 16 22
IHmi
Beboro kpeauropebka 3a60propaticTb 132 43

7. PoskputTa inwoi ingopmauii
7.1 YmoBHi 3000B's13aHHSI.

7.1.1. Cyoogi no3osu

Ipotu ToBapucTBa KIIIEHTOM TMONAHMH CYHOBHH MO30B. KepiBuuireo BBaxkae, o ToBapucTBO HE MOHECE
iCTOTHHX 36MTKIB, BIAMOBIAHO, pe3epBu Y (GiHAHCOBIH 3BITHOCTI HE CTBOPIOBATIUCA.

7.1.2. Onooamxysanns

BHAC/TIIOK HASBHOCTI B yKPAaiHCHKOMY TMOJaTKOBOMY 3aKOHOABCTBI MOJIOKEHb, AKi J03BOJIAIOTH OUIBII HDK
OIMH BapiaHT TJIyMayeHHs, a TAKOXK Yepe3 NPaKTHKY, IO CKaacs B HecTabiIbHOMY EKOHOMIYHOMY Cepe/IOBHILL, 32
AKOi MOJATKOBI OPraHM JOBUIBHO TJIyMauaTh acreKTH eKOHOMIYHOT HisSUTBHOCTI, y pasi, SIKLIO NMOJATKOBI OrpaHH
MiAfadyTh CYMHIBY MeBHe TIyMadyeHHs, 3aCHOBAHE Ha OLIHLI KepiBHHLTBA eKOHOMI4HOI AissibHOCTI ToBapuCTBa,
#iMoBipHO, 110 ToBapUCTBO 3MyLueHe Gy/e CTIATHTH JOJATKOBI MONATKH, wrpady Ta neni. Taka HeBU3HAYEHICTH
MOYKe BIUIMHYTH Ha BapTicTh (iHAHCOBMX iHCTPYMEHTIB, BTPAaTH Ta PE3epBH Mifl 3HELIHEHHSI, @ TAKOJK HAa PUHKOBHH
piBeHb 1iH Ha yroau. Ha jaymKy kepiBHULTBA TOBapUCTBO CILIATHIIO yci nojatku, Tomy (iHaHCOBa 3BITHICTb He
MiCTHTb pesepBiB min noaaTkoi 36uTkM. I10/1aTKOBI 3BITH MOXYTh MEpErIANATHCA BiAMOBIIHUMH MOAATKOBUMHU
OpraHamu MpPOTIroM TPbOX POKIB.

7.1.3. Cmynins nosepnenus 0edimopcuKol 3a6opzosanocmi ma inwux (inancosux axkmueie

BHac/1ioK CHTYyallil, fika CKJalach B eKOHOMill YKpaiHH, a TakokK K pesysbrar eKOHOMIUHOT HecTabiIbHOCTI,
O CKJaJach Ha JaTy OanaHCy, iCHYe MMOBIpHICTb TOrO, LIO aKTHBH HE 3MOXYTb OyTd peaizoBaHi 3a IXHBOIO
GaNaHCOBOIO BApTICTIO B XOAi 3BUaiHOT AisnpHocTi ToBapucTsa.

CTyniHb MOBEPHEHHS LMX aKTHBIB y 3HA4YHIM Mipi 3a1eXuTh BiXl e(heKTHBHOCTI 3aX0NiB, AKi 3HAXOMAATHCS 11033
30H010 KoHTpomo Toapuctsa. CryniHb NMOBEpHEHHs AeOITOPCHKOL 3a6oprosaHocTi ToBapuCTBY BH3HAYa€ThCA Ha
mizcTaei obcTasuH Ta iHQopwmalii, ski HasBHI Ha naty Ganaxcy. Ha nymiy kepipHuuTBa TOBApUCTBA, ONATKOBHIA
pe3eps i (iHAHCOBI aKTUBH HA ChOTOHILIHIM [IeHb HE NOTPiOeH, BUXOAAYH 3 HasBHAX OOCTaBHH Ta iHpopmaii.

7.2 Po3kpuTTs indopmanii npo nos'si3ani CTOPOHH

[ToB’si3aHKMMHU ocobamu ToBapUcTBa ABISIFOTHCA:



1. Tonses Jimutpo Onekciiipuy, enqunuii yuacHuk TopapucTpa
2. Boporuncbkuii Bikrop MukonaitoBuy aupektop

2020 2019
Onepanii 3 Beboro Onepauii 3 Benboro
TNOB'SBAHHMH TOB'SIBAHHMH
CTOPOHAMH CTOPOHAMH
1 2 3 4 5

Peanizanis - 990 - 483
IIpunbanns cupoBuHM Ta = - ) -
marepiaiis
Toprosa ne6itopcbka - 1038 - 482
3a00proBaHicTh
Toproga kpexuTopchka - - - 7
3a00proBaHicTh
Komnencauis nposigHomy
YIPaBIIIHCHKOMY IT€pCOHAITY
KoporkocTpokoBi Buniaru 68 198 57 236
npamiBHUKaM
Bunuiaty no 3akinuenni Tpynosot ® - s =
JUSIBHOCTI

7.3. Lini Ta noxiTHKy ynpasjainns GpinancoBumu PH3HKAMH

YTpaBiiHHS PU3HKAMH Mae MePIIOUEProBe 3HaUYeHHS /TS BeICHHs Gisnecy ToBapHCTBa i € BayUIHBHM efleMeHTOM ii
pisibHocti. TloniTika ynpapniHHS pusikamu CKOHLICHTPOBaHa Ha HemepeabadyBaHOCTi (iHAHCOBUX DPHHKIB i
HaLileHa Ha MiHIMi3aLlil0 MOTEHLiHOroO HEraTHBHOTrO BIIMBY Ha (iHaHCOBI nokasHuku TosapucTsa. OnepaTHBHHIA
| FOHAHYHHIT KOHTPOJIb Ma€ Ha MeTi 3a6e3MedyBaTH HalexHe (yHKLiOHYBaHHS BHYTpILIHLOT MOMITHKH Ta npouenyp
3 METOIO MiHiMi3auil onepauiiHuX i IOpUAMYHUX PH3HKIB.

Kepienuurso TopapucTa BHU3HA€, L0 Ais/IBHICTD ToBapuctea nos’s3ana 3 (iHAHCOBMMM pH3MKaMH i BapTicTh
YMCTHX aKTHBIB Yy HECTaGilbHOMY PHHKOBOMY CEpefOBHMULI MOke CYTTEBO 3MIHWTHMCh YHACIIZOK BIUIUBY
CY0’€KTMBHHX YMHHMKIB Ta 00’€KTHBHHX YMHHHKIB, BIPOTIZHICTb | HANPSAMOK BIUIMBY SKHX 3a3MaNeTilb TOYHO
nepenbaunTi HeMoxHBO. J[o Takux iHAHCOBHX PU3MKIB BimHeceHO KPEAMTHHH PH3HK, PUHKOBMIT PU3MK Ta PU3MK
JIKBITHOCTI.

Iomitika 3 ynpaBninHs pusvkamu oOpieHTOBaHa Ha BU3HAYCHHs, aHAlI3 | YNpaBiliHHA DPH3UKAMH, 3 SKHMH
CTHKA€ThCA TOBAPUCTBO, Ha BCTAHOBJIGHHS KOHTPOIIO 33 PHU3MKAMH, a TAKOXK [OCTIHHHE MOHITOPHHT 3a piBHEM
PH3HKIB, NOTPUMAHHSM BCTAHOBJIEHHX OOMEIKEHD Ta MOJITHKH YNPaBiHHS PU3HKAMH.

Ynpasninus pusukamu kepiBHUUTBOM TOBapHCTBA 3AiHCHIOETbCS HA OCHOBI PO3YMIHHS NIPHUYUH BUHUKHEHHS
PH3HKY, KiJIbKICHOT OLliHKHM HOTO MOMKIIMBOTO BIJIHBY Ha BapTICTh YMCTUX aKTHUBIB Ta 3aCTOCYBAHHS IHCTpYMEHTapiro
I0J0 HOr0 MOM’ IKIIEHHS.

7.3.1. Kpeoumnuit puzux

Kpenurauit pusuk — pusnk Toro, o oHa cTopoHa KOHTpaKTy Mpo (piHaAHCOBHH iHCTPYMEHT He 3MOYKEe BUKOHATH
3000B’a3aHHA 1 Le Oyae NPUYHHOI BHHUKHEHHS ¢inaHcoBoro 36uTKy iHWOI cTOpoHH. KpeauTHuii PH3HK
NPUTaMaHHUH TakuM (iHAHCOBMM [HCTpyMeHTaM, K MOTOYHI Ta JeMO3HTHI paxyHkd B OaHkax, obmirauii Ta

nebiTopcbka 3a60proBaHicTh.
TosapucTeom nepenbadeni Taki 3axoau 3 MiHimizawii BIUIUBY KPEIMTHOTO PH3HKY:

BCTAHOBJCHHS  BHYTPIWIHBOTO  obMeskeHHs — obcsry  aeGiTopebkoi 3a00proBaHOCTi B aKTHBax
YCTaHOBH; AMBEPCH(IKALLKO CTPYKTYpH AebiTopebkoi 3a6oprosatocti YCTaHOBH;

aHajli3 MIaTOCIIPOMOXKHOCTI KOHTPAreHTiB;3iHCHEHHS 3aXOMiB LIO10 HEJIOMYUICHHs] HAasBHOCTI B aKTHBax
YCTaHOBH MPOCTPOYEHOT 1€0ITOPCHKOT 3860proBaHOCTi.



Ha cporommsiuHiii geHb y ToBapucTBa HeMae MPOCTPOYEHMX Ta 3HELiHeHHX (DIHAHCOBHX AKTHBIB. KPEIMTIB
oTrpuMaHux y ToBapuCTBa TakoXK HEMAE.

7.3.2. Punkoeuit pusuk

PUHKOBHI PU3KK — Lie PU3KK TOTO, IO CIPABeIMBa BAPTICTh a00 MaiOyTHI rpOLIOBI MOTOKU Bill (IHAHCOBOTO
{HCTPYMEHTa KOJIMBATUMYTHCSI BHACIIZIOK 3MiH PUHKOBHX LliH. PHUHKOBHI PHU3UK OXOIUTIOE TPH TUMHU PU3MKY: iHIIMH

L[IHOBUI PU3MK, BAJIFOTHUH PU3MK Ta BiJCOTKOBHH pU3MK. PUHKOBHI pU3MK BUHHKAE y 3B’SI3KY 3 pU3MKaMH 30UTKIB,
3YMOBJIEHHX KOJMBAHHIMH LIiH Ha aKUil, BIACOTKOBUX CTABOK Ta BAJIOTHUX KypciB. TOBapUCTBO Hapa)kaTMMEThCS Ha
PHUHKOBI PU3MKH Yy 3B’43KY 3 iHBECTHLIIIMHU B akuii, obmirawii Ta iHii ¢piHaHCOBI IHCTPYMEHTH.

Inmuii ninoBHii pH3HK — L€ PU3HK TOro, L0 CHpaBe/yikBa BapTicTb a0 MaiOyTHI rpolIOBi MOTOKU BiA
(iHaHCOBOrO iHCTPyMEHTa KOJMBATHMYThbCS BHACIIOK 3MiH PUHKOBHUX LiH (OKpiM THX, 110 BUHHKAIOTh YHACJiIOK

BIZICOTKOBOTO pH3MKY YM BAaJIOTHOTO pH3HMKY), HE3aJ€eKHO BII TOro, YW CHPHUYMHEHI BOHM YHHHHUKAMH,
XapaKTepPHUMH [T OKpeMoro (hiHaHCOBOTrO iHCTpyMeHTa abo HOro eMiTeHTa, Y4 YMHHUKAMH, L0 BIUIMBAIOTh HA BCi
nofiOHi hiHaHCOBI IHCTPYMEHTH, 3 IKUMH 3[1iHCHIOIOTLCS Ornepallii Ha PUHKY.

OCHOBHMM METOJIOM OL[iHKM LIIHOBOTO PH3MKY € aHaii3 uymiuBocTi. Cepel METOMIB MOM’SKLIEHHS LiHOBOTO
pusuky ToBapHCTBO BUKOPHCTOBYE AMBepcH(iKallilo aKTHBIB Ta AOTPUMAaHHS JIMITIB Ha BKJIaJeHHS B akuii Ta iHuIi
(iHaHCOBI IHCTPYMEHTH 3 He(hiKCOBAaHUM MPHOYTKOM.

BaJsioTHuii pH3HK — LIe pU3MK TOTO, 110 CHpaBeaiBa BapTicTh a0 MalOyTHI rpoOLIOBi MOTOKH BiJ ()IHAHCOBOTO

IHCTPYMEHTY KOJIMBATUMYTbCsI BHACIIZIOK 3MiH BaJIlOTHUX KYpCiB.
Ha chorogni y ToBapucTBa HEeMa€e akKTUBIB B iIHO3EMHIH BaJIIOTI.

Jnsa MiHIMi3aUii Ta KOHTPOJIIO 3a BAIIOTHUMH pU3MKaMH TOBapUCTBOM MependadyeHO KOHTPOIIOBAHHS YaCTKU
aKTHBIB, HOMIHOBaHHX B iHO3eMHIH BaIOTI, y 3arajibHOMy 00CSTy aKkTHBIB. 3[iM{CHEHHS OLIIHKU BaJIIOTHUX PH3HKIB
nepeadaueHa Ha OCHOBI aHasli3y Yy TJIMBOCTI.

BincoTkoBHii_pH3HK — 1€ PU3WMK TOrO, IO CMpaBeyiMBa BapTicTh abo MalOyTHI TpoIIOBiI TMOTOKU Bifj

(hiHAHCOBOrO IHCTPYMEHTa KOJHMBATHMYThCS BHACHIZOK 3MiH PHHKOBMX BiJICOTKOBMX CTaBOK. KepiBHHLITBO
ToBapucTBa yCBIIOMIIIOE, 110 BiCOTKOBI CTABKM MOXKYTh 3MIHIOBaTHCH i 11e BIUIMBaTUME K Ha goxoau ToBapHCTBa,
TaK i Ha CIPaBeAJIMBY BapTICTh YUCTHX aKTHBIB.

VeBimOMITIOIOYM 3HAUHI PU3WKH, TMOB’A3aHi 3 KOJMBAaHHAMM BiJCOTKOBHX CTaBOK Y BHCOKO iH(usLiiiHOMY
CepeNlOBHILi, SKe € BJIaCTHBMM Ul (hiHAHCOBOI cHCTEeMH YKpaiHH, KepiBHMLTBO TOBapHCTBa KOHTPOJIOE YacTKY
aKTHBIB, pO3MillleHHX Y GOproBux 3000B’sI3aHHSAX Y HALIOHATBHIM BamOTi 3 (hiKCOBAHOI BiICOTKOBOI CTABKOK).
KepiBuuureo ToBapucTBa 31iHCHIOE MOHITOPHMHI BiJJCOTKOBUX PHU3HKIB Ta KOHTPOJIOE iX MAaKCHMAaJlbHO
NPHUITYCTUMHH po3Mip. Y pasi 3pocTaHHS BiICOTKOBHX pH3UKiB ToBapHcTBO Mae Hamip mo30OyBaTucs GOproBHX
(iHaHCOBHX IHCTPYMEHTIB 3 ()iKCOBAHOIO BiICOTKOBOIO CTABKOI. MOHITOPHHI BiICOTKOBUX PHM3HKIB 31iHCHIOETBCSA
[UITXOM OLIIHKH BIJTMBY MOXUTHBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BiJCOTKOBUX (hiHAHCOBHX IHCTPYMEHTIB.

ToBapucTBOM MepeadayeHi Taki 3aX0u 3 MiHiMi3allii BIJIMBY pHHKOBOIO PH3HKY:

nueepcudikaliio noprderno GpiHAHCOBUX IHCTPYMEHTIB, Uy TIIMBUX 10 3MiHH BiICOTKOBUX CTABOK, 32 BUAAMH LIIHHUX
narepis, CTPOKaMH MOTaLIeHHs, EMITEHTaMHU, TalTy3aMH;

X€JPKyBaHHs aKTHBIB, 4yTJMBHUX 10 3MiHH BiJICOTKOBHX CTaBOK.

7.3.3. Puzuk nixeionocmi

Pu3KK JIKBIAHOCTI — pU3MK TOrO, WO TOBAPHCTBO MaTHMMe TPYIHOLLI NPH BUKOHAHHI 3000B’43aHb, TIOB’ A3aHUX i3
(iHaHCOBMMHU 3000B’A3aHHAMH, IO TMOrAIIAOTHCS LUISIXOM MMOCTAaBKH IPOLIOBHX KOWITIB abo iHwmoro ¢hiHaHcoBOro
aKTHBY.

ToBapUCTBO 31iMCHIOE KOHTPOJIb JIIKBIJHOCTI LIISXOM IUIaHYBaHHs MOTOYHOT JikBigHOCTI. ToBapHUCTBO aHanizye
TepMiHM [UIAaTEXKiB, AKi MoB'A3aHi 3 AeOiTOPCHKOI 3a00pProBaHiCTIO Ta iHWMMH (IHAHCOBMMH aKTHBaMH,

3000B’ I3aHHAMM, a TAKOK TIPOrHO3HI MOTOKH MPOLIOBUX KOILTIB Bifl OnepawuiiHOl AisIbHOCTI.

[HdopMallis 100 HEJUMCKOHTOBAHUX IUIATEXIB 3a (iHAHCOBUMH 3000B's13aHHAMH ToBapHCTBa B pO3pi3i CTPOKIB
TMOTalIeHHS MPEe/CTaBIeHa HACTYTHUM YHHOM:



Pik, mo 3akinuuBest
31 rpyans 2019poky

Jo 1

Micsans

Bin 1
Micsius X0
3 micsauin

Bin 3
MicsILiB 10
1 poky

Big 1
POKY A0
S pokiB

Binbume 5
POKiB

Bcerworo

1

3

4

5

Kopotkoctpokosi
MO3MKHK OaHKa

ToproeenbHa Ta
iHIlIa KpeuTOpChKa
3ab0proBaHicTh

[ToTouna
3a00proBaHicTh 3a
JIOBFOCTPOKOBHUMH
3000B'I3aHHAMU

Benoro

7

7

Pik, mo 3akinyuscs
31 rpyans 2020

POKYy

Jdo 1

Micsiust

Bin 1
MicsIIst 10
3 micsuiB

Bin 3
MicsiniB 10
1 poky

Bin 1
POKY 110
S pokiB

Binbme S
POKiB

Benoro

Kopotkoctpokogi - - - - - -
NO3KKHK OaHKa
ToprogsesibHa Ta - - - - = i
iHILIa KpeAUTOpPChKa
3a00proBaHicTh

IToToyHa = - = = = -
3a00proBaHicTh 3a
JOBrOCTPOKOBHUMH
3000B 'sI3aHHSAMHU

Benoro - - - - - -

7.4. YnpaBJiHHsI KaniTajaom

ToBapucTBO po3rnsjae ynpaBjliHHS KamiTaniom sSK CHCTeMy NpPHHLMIIB Ta METO/iB po3pobku 1 peaizawuii
YHpPaBIIIHCbKUX PillleHb, MOB'S3aHUX 3 ONMTHMAILHAM (DOPMYBAHHAM KarliTaqy 3 Pi3HOMAHITHHX JUKEpes, a TaKox
3a0e3neueHHAM e(eKTUBHOTO HOro BHKOpHCTaHHs y isnbHocTi ToBapucrBa. KIIOUOBI MUTAHHA Ta MOTOYHI
PILICHHS, WO BIUIMBAIOTH Ha OOCST i CTPYKTYpy KamiTamy, a TakoX JpKepesa Horo (bopMyBaHHs, pPO3MIANAIOTHCA
YNpaB/iHCbKUM MepcoHanoM. MexaHi3m ynpasiiHHs Kamitaniom nepexbauae 4iTKy MOCTaHOBKY LiJieH i 3aBIaHb
YNpPaBITiHHS KaliTanoM, a TaKo KOHTPOJb 3a iX JOTPUMAHHAM Y 3BITHOMY Mepioxi; YIOCKOHAJICHHS METOIUKU
BU3HAYeHHs W aHajli3y BHKOPHCTAaHHS YCiX BHJIB KamiTalmy; po3poGieHHs 3aranbHoi cTpaTerii ynpabmiHHS
KariTaJoM.

YnpasniHCeKMi nepcoHan 31iMCHIOE OMVIAA CTPYKTYPH KamiTany Ha KiHelb KOKHOIFO 3BiTHOTO nepiony. Ilpu upomy
TMPOBOAMTHCS aHalli3 BapTOCTi KamiTaly, HOro CTPYKTypa Ta MOXUIHBI pu3uku. Ha ocHOBi OTPUMAHUX BHUCHOBKIB
ToBapucTso 3ailiCHIOE pery/ioBaHHs KamliTany LUIAXOM 3aly4eHHs JOJAaTKOBOIO KariTaly aGo binaHcyBaHHS, a
TAKOK BUIUIATH IMBIJCHAIB Ta MOrauleHHs icHylounx no3uk. TOBapHCTBO MOe 3ilMCHIOBATH pery/IOBaHHS
KamiTay LWISXOM 3MiHM CTPYKTYpH Kanitay. CHCTeMa yNpaB/liHHs KarliTaloM MOKe KOPHIYBATHCh 3 ypaxyBaHHSIM
3MiH B OlepaLiiHOMY cepeNoBHILi, TEeHACHLISX PUHKY aG0 CTpaTerii pO3BUTKY.

Ynpaeninus kanitanom ToBapucTBa CHIPAMOBAHO HA JOCATHEHHS HACTYITHHX LICH:
° 36epertu cnpomoskHicTh ToBapHCTBAa MpOAOBKYBATH CBOIO iSUIbHICTb Tak, W06 BOHO i Hanani
3a0e3nedyBasio 10Xia uis ydacHuKiB TOBapUCTBA Ta BUILIATH {HLIWM 3aLliKABIEHHM CTOpOHaM;

. 3a0e3neunTy HalexHUH NPUGYTOK yYaCHMKAM TOBAPHMCTBA 3aBASKH BCTAHOBJEHHIO LiH HA MOCIYTH
ToBapucTea, 110 BiANOBINAIOT PIBHIO PU3HKY;

. AOTPUMaHHS BMMOT IO KalliTaly, BCTAHOBJIEHMX PErysstopoM, i 3aGesneueHnst snathocti ToBapHcTBa
(yHKUiOHYBaTH B SIKOCTi Ge3MepepBHOroO AitOYOro MiANPUEMCTRA.



ToBapHCTBO BBAKAE, L0 3arajibHa CyMa KarliTany, ynpaBJliHHSA SKHUM 3IiACHIOEThCH, JIOPiBHIOE CyMi KariTaiy,
BigoOpaskeHoro B OasnaHci.

CkJiaj1 BIIaCHOTO KamiTany Ha naty GiHaHcoBOT 3BITHOCTI (7713 THC. IpH.):

- 3apeecTpoBaHWi Karita (OrIaueHHH Kamitan) 7000 THC. IpH.

- Heposnoainenuii npufytok  (HEemokpuTHii 30MTOK) 713 THC. TpH.

Binnosinno no IonoxeHHs 1010 NpyAeHUifHUX HOpMaTuBiB MpodeciiiHoi AisnbHOCTI Ha (OHIOBOMY
PHHKY Ta BUMOT JI0 CUCTEMH yNpaBJliHHA pU3uKaMH, 3aTBepikeroro pimennsm HKUTIDP Ne 1597 Bin 01.10.2015p.
(3 BpaxyBaHHAM 3MiH) TOBapHCTBO PO3PAXOBYE TaKi MOKA3HUKH:
1) po3Mip BAACHHX KOLLTIB; 2) HOPMATHB JOCTATHOCTI BIACHUX KOWITiB; 3) KOS(ILliEHT NOKPHTTS ornepauiiHoro
pu3HKy; 4) koediuieHT (hiHaHCOBOT CTIHKOCTI.

Posmip perynsatuBHoro kanitamy (enacHi kowrru) Toapucta cranoM Ha 31.12.2020p. cknamae 7200
THC.IPH., KA CKJIQJAEThCs 3 PO3MIpY CTATyTHOTO Karitamy B cyMi 7000 THC.IpH. Ta HEpPO3NOAiNEeHOro npubyTKy Ha
noyatok poky 201 TUC.FPH., 3MEHLEHUA Ha PO3Mip HemaTepiafbHUX akTWBiB 1 TWC.rpH..HOpMaTMB AOCTAaTHOCTI
BnacHux kowrtis 70,67

KoedilieHT NOKpuUTTA onepaLitHoro pusnky 172,84
KoeoiujeHT diHaHcoBoT cTikocTi 0,9825

Bci KOE(l)iU,iGHTl/I B Me&XaX HOpPMaTUBHHUX 3HA4Y€Hb, BCTAHOBJIEHHM 3aKOHO4AaBCTBOM AJiA KOMIIaHiH 3
ynpaBﬂiHHH dKTHBaMH.

7.5. Honii micast banancy

TTEBMH BIUIMB Ha (inancosuil cran ToBapucTBa Ta SIKi
Ki HeoOXinHO po3kpuBaTH B [IpuMiTKax) BiACYTHI.

Tloxii micis naTi GanaHcy, MO MOXKYTh MATH C;
noTpeGyIoTh KOPHIyBaHb aKTHBIB Ta 30008’ s13aHb (260

3 1Y

g

JupexTop oporunchkuii B.M.



