IPUMITKH 10 PIYHOI ®IHAHCOBOI 3BITHOCTI 3a MC®3
TOB «KYA «Eneprooyamizunnry

3a piKk, mo 3akiHunecs 31 rpyans 2023 pPOKY.
(y THCSIYaX yKpaiHCHKHX IPUBCHB)

1. Inpopmauin npo KOMNaHi 3 ynpaBIiHHS AKTHBAMU

TOBAPUCTBO 3 OBMEXEHOIO BIIIIOBIIAJBHICTIO «KOMITAHIS 3 YHNOPABJISIHHS
AKTUBAMH «EHEPTOBYIJII3UHI » (ckopouene naivenysauus TOB «KYA «Eneprodymiisunry), jaii —
Tosapucrro, cBigouTBO Mpo AepipeecTpaLio Cepis AOO Ne 599116 Breceno no €JIP 32 Ne 1 069 120 0000
004715 Bin 25.05.2004

Kog €JIPITIOY 32980151

Opranizauiiino-npasosa Gpopma - TOBAPHCTBO 3 0GMEKCHOIO BiTIORI AAIBHICTIO.

CranoM Ha 31 rpymma 2022 poxy Ta 31 rpyms 2023 poky eamnum y4acHukoM Tosapucrsa 0yB 'omses JImutpo
Ounekciitony, 100% - BHECOK 10 CTAaTyTHOTO KariTaly.

Tosapuctro 3aificHioe npodeciiiny mianpHicTs Ha (GoHZOBOMY PHMHKY — MisUIBHICTB 3 YNpaBIIHHS AKTHBAMM
IHCTHTYUIHHUX iHBECTOPIB (ISTBHICT 3 YIpaBTiHHA aKkTHBamu) 3rigHo minensii Al Ne 034390 six 05.06.2012
POKY 3 HeoOMeKeHHM CTPOKOM i,

By nisnsHocTi Binnosiguo no J{oigku Ynpaeninns cratuctaku 3a KBEJ[-2010:

64.30 Tpacty, hormu Ta noaiGui dinancosi cy6 ekt

66.19 lnma gonomixHa J(isIBHICTE ¥ cepi hinaHcOBHX LIOCIIYT, KPIM CTpaxyBaHH: Ta [IeHCIHHOTOo 3a6e3neueHus
66.30 Ynpaeninus (ongamu

TosapucTBo 3ilicHIOE CBOKO JIsAUIBHICTD 33 IOPHANYHOIO anpecoo: : 03113, m. Kuis, np-t. bepecreiicekuii, 55-A, B
2022 poui 3a Taxoro aapecoio 04073, m. Kuis, Bys1. Cemena Cxusipeka, 17.

CepennbooburikoBa KinbkicTh npauisuukis Tosaprcrsa cranom na 31 rpyans 2022 poky 4 ocobu, na 31 rpymus
2023- 3 ocodu.

IIporsrom  Beiei  pismbHocti  ToBapucTBO  3JilCHIOBAIO ynpapiinia — omsoro  IlaifoBoro  3akpuroro
HezleBepcH(IKOBAHOTO BEHYYPHOIO iHBECTHIIHHOTO doHny "[HBecTHL I TeXHOTOrT"

2. 3aranbna ocHoBa popmyBanus ¢inancoroi 3BiTHOCTI
2.1. locropipue moxanns ta sinnosinmicrs MC®3

®iHaHcoBa 3BiTHICTL ToBapucTBa € (DIHAHCOBOKW 3BITHICTIO 3aranbHOro NpUsHaYeHHs, sika
ChopMoBaHa 3 MeTOK [OCTOBIPHO NoAaHHA PiIHAHCOBOTO CTaHy, hiHaHCOBUX pe3ynbTaTiB AiAnNbHOCTI Ta
rpowosmnx noTokis ToBapucTea ANs 3af0BONEHHs IHOPMaUifiHMX NoTpe6 LUIMPOKOro Kona KOpUCTYBauiB
NpU NPUAHATTI HUMU EKOHOMIYHUX PilleHb.

KoHuenTyanbHo ocHOBOI hiHaHCOBOI 3BiTHOCTI ToBapucTBa 3a pik, WO 3aKiHUMBCH 31 rpyaHs 2023
POKy, € MixHapoaHi cTaHaapTu diHaHcoBoi 3BiTHocTi (MC®3), BKMIoYaoum MixHapoaHi crangapTtu
Byxrantepcekoro obniky (MCBO) Tta TnymadeHHs (KTM®3, MKT), supaHi Papoto 3 MixHapoaHux
CcTaHgapTie ByxranTepcebkoro obniky (PMCBEO), B pegakuii YuHHIiA, Wo odiliifHo ONPUNIOAHEHHI Ha Beb-
canti Minictepctsa diHaHciB YKpaiHu.

NigrotoBneHa ToBapucTBOM (hiHAHCOBa 3BITHICTb 4Y4iTKO Ta 6e3 Bynb-sikux 3acTepexeHb Bignoeinae
BCIM BUMOram YuHHUx MC®3 3 BpaxyBaHHsiM 3MiH, BHeceHux PMCEO, AOTPUMaHHA AKMX 3abeanedye
AOCTOBIpHE MoAaHHsA iHopmauii B thiHaHCOBIM 3BITHOCTI, @ came, JOPEYHOI, AOCTOBIpHOT, 3icTaBHOI Ta
3po3ymMinoi iHchopmallii.

Mpu dopmysaHHi hiHaHcoBOT 3BiTHOCTI TOBapWUCTBO KepyBanoCs TaKOX BMMOramMu HauioHanbHUX
3aKOHOAABYMX Ta HOPMaTMBHUX aKTiB LLOAO OpraHisauii i BeaeHHs ByxrantepcbKoro obniky Ta cknagaHHs
(piHAHCOBOI 3BITHOCTI B YKpaiHi, siki He cynepeyaTs BuMoram MC®3.

2.2. BaioTa NoJanus 3BiTHOCTI Ta PyHKIIOHAALHA BAIOTA, CTYIHD OKPYIJICHHS



BamoTa MOJAHHA 3BiTHOCTI Bigmosigae (yHKUIOHAMLHIH BATIOTI, KOO € HAliOHAJbHA Balll0Ta YKpaiHH —
IPUBHSA, CKJIaeHa Y THCAYAX TPHBEHb, OKPYTICHHX /10 LUIHX THCAY.

2.3. [IpunyuierHs npo GenepepsHicTh AiATBHOCTI

dinancosa 3BiTuicTs ToBapHCTBa IMiJArOTOBJIEHA BHXO/HYHM 3 TIPHITYLICHHA Ge3nepepBHOCT]  JANBHOCTI,
BIAMOBIAHO IO SKOTO peaizalis AKTHBIB | TOralicHHs 3000B’s13aHb Bi0yBAacTHCA B XOJi 3BMYaiiHOI IiSNIBHOCTI
(DiHAHCOBA 3BITHICTD HE BKITIOUAE KOPHI'YBaHHA, siKi Heo0XiaHo OyIo O IPOBECTH B TOMY BUIIA/IKY, AkOn TosapucTBO
HEe MOIJIO NPOJOBKHTH MOJA/IBIIE 311HCHEHHA ¢inaHCcOBO-rOCHONAPCHKOT JisILHOCTI BLANOBIAHO [0 TPHHLIMITIB
GesnepepBHOCTI MisIBHOCTI.

Ja MicAh A0 3aKiHUEHHS 3BITHOrO pidHOro Iepioly aaMiHicTpauif ToBapHcTBAa [POBOIMTL AHATI3
GesmepepBHOCTi AisuibHOCTI ToBapucTBA 1 3aTBCPAKYE Pe3yNbTaTH, B AKUX € OI[HCHOK 31aTHiCTh ToBapucTBa
MPOJIOBKYBATH CBOKO JiAIBHICTb HA GesnepepBHiil OCHOBI NPOTAIOM HACTYNHHX 12 micanie. Skuio GesnepepBHicTh
pisteHOCTI TOBAPHCTBA HE BH3HAYAETHCSH, TOBAPHCTBO PO3KPHBAE indopmartito npo ueii Gakt pazom 3 OCHOBHOIO, Ha
sikiii Gysno cknameHo (iHaHCOBY 3BITHICTB, T4 3 NMPHYHHAMH, HCPE3 gKi HOro AISUIGHICTE HE PO3IVIANAETBCA AK
OesnepepBHA.

Y 3B’A3KYy 3 BiliCPKOBMM BTOPTHCHH:AM 24 JIOTOrO 2022 poxy Pociiicekoi (eepauii Ha tepuTopito YKpainn Oy
BBEJICHHIA BOCHHHIT CTaH, B TOMY YHCIi Pi3HOrO THITY obMmeskenns. [lepebir BOEHHUX JiH MOXe CYTTEBO BILTHHYTH
Ha omepaiiiHe cepeloBHINE B KpaiHi, MPH3BECTH 10 CKOPOUCHHA AKTHBHOCTI Y TIEBHHX CEKTOPAX EKOHOMIKH,
SHH3HTH MOMHT HA OKPEeMi TOBAPH Ta MOCIYTH, 3 TAKOXK IIIBHIIUTH PH3HK CIIOBLIEHEHHSA €KOHOMIYHOIO 3pOCTAHHA
Ta penecii y KJII0YOBUX EKOHOMIKaX VkpaiHi Ta CBITY.

Crig sasnadnty, mo Pimennsy Hamjonansnoi komicii 3 miHHMX namepis Ta domnosomy punky Ne 136 B
24,02.2022 poky, 30kpema, Oy/I0 THMYacoBO 3YMHHAIH: IPOBE/ICHIIA omepalliii 3 AKTHBaMH, B TOMY YHCII,
HeJIepKABHUX MeHCITHUX (DOHIIB; 3YTTHHEHO posMiuteH s, 00ir Ta BUKYII BCIX [IHHHX TANEPIB, @ TAKOAK [IPOBEACHHS
olepauiii B CHCTeMi ACTIO3UTAPHOTO OOIIKY.

Ha MOMeEHT BHITYCKY 3BIiTHOCTI He BOAaeTbCs 3arpo3 NpOJOBKEHHIO 3aificHeH s JisiibHOCTI TOBAPHUCTBY.

2.4. PileHHs1 Npo 3aTBepAXeHHs diHaHCcoBOI 3BITHOCTI

®inaHCcoBa 3BITHICTL TOBapWCTBa 3aTBEPMAKEHA KEPIBHUKOM ToBapuctea 29 ciuna 2024 poky. Hi
y4acHUK ToBapucTea, Hi iHLi 0CcOBM He MalTb npaBa BHOCWUTW 3MiHM 40 diHaHcoBOI 3BiTHOCTI nicns T
3aTBEpPKEHHS 00 BUMYCKY.

2.5. 3BiTHUM nepioa hiHaHCOBOI 3BITHOCTI

3BiTHUM Mepioaom, 3a sk PopmyeTbes diHaHcoBa 3BITHICTb, BBAXAETLCA KaneHaapHui pik, TobTo
nepioa 3 01 ciuns no 31 rpyaHsa 2023 poky.

3. Cyrresi noosKkeHHst 00/1iK0OBOI MOTITHKH
3.1. OcHoBa (260 0OCHOBM) OMIHKH, 32CTOCOBAHA IIPH cknananni Gpinancosoi 3piTHOCTI

Jlama ¢inaHcoBa 3BIiTHICTE NiATOTOBJICHA HA OCHOBI icTOpnuHOI CcOBGIBAPTOCTI, 3a BHHATKOM OIlIHKH 32
CTIPaBE/UTMBOIO  BAPTICTIO  iHBECTHILIHHOT HepyXoMocTi, fKa BiIOOpakKaeThCA pignosiqno g0 MCBO 40
«lHBeCTHIIHA HEPYyXOMICTB», Ta OLIHKH 3a CIPABC/UIHBOIO BApTICTIO OKpeMHX (iHAHCOBHX IHCTPYMEHTIB
BianosigHo 10 MC®3 9 «PiHaHCOBI IHCTPYMEHTH», 3 BAKOPHCTAHHAM METO/IB OLHKH (DiHAHCOBHX iHCTPYMEHTIB,
nossonernx MC®3 13 «OuiHkH 32 CIpaBeNIHBOIO papricTion. Taki METOIM OLIHKH BKTIOHAIOTh BHKOPHUCTAHHA
GipKOBMX KOTMpYBaHb ad0 MaHHX MPO MOTOYHY PHHKOBY BApTICTh IHINOTO AHAJOTIYHOIO 33 XapakTepoM
{HCTpYMEHTY, aHaJi3 IMCKOHTOBAHHX TIPOIIOBHX MOTOKIB 260 iHI MOJeNi BH3HAYECHHsA CIpPABEIIMBOI BapTOCTI.
[lepenbauyBsaHa crpaBe/IMBa BapTicTh (hiHaHCOBHX aKTHBIB i 3000B’A3aHb BU3HAYACTLCA 3 BUKOPHCTAHHAM HasBHOT
ingopmawii Ipo PHHOK i BIUIOBIAHMX METO/IB OLIiHKH.

CrarTi 3BiTHOCTI, AKi CTaHOB/IATH Ginbie 1,2% Bill BAPTOCTI YHCTHX axtusis Topapuctsa (s ponay Crarti
3BITHOCTI, iKi CTAHOBJIATH Ginbme 1,2% BiX BapTOCTI YHCTHX akTHBiB (pOHIY) Ha 3BITHY ATy, a caMe¢ B posmipi, mo
€ CYTTEBHMM II0JI0 BILIMBY Ha EKOHOMIYHI pilenHA KopucTyBayiB (in 3BITHOCTI Biamorinatore Bumoram MC®D3.

3.2. 3arajibHi MOJ0AKEHHS 1010 00JIKOBHX MOJITHK




3.2.1. Ocnoéa ¢hopmysanun 001iKO6UX NOTIMUK

OBniKOBI NOMITUKM - KOHKPETHI NPUHLMNW, OCHOBW, JOMOBIEHOCTI, NPaBuna Ta NPakTuka, 3acToCoBaHI
cyB'eKTOM rocnofaproBaHHA NpU CKnaaaHHi Ta noAaHHi iHaHcosoi 3BiTHOCT. MC®3 HaBoAWUTL 0BNIKOBI
NoniTUKK, ki, 3a BucHoBkoM PMCBO, gatoTb 3mory cknactut Taky diHaHCOBY 3BITHICTb, AKa MICTUTUME
AOpEeYHy Ta AOCTOBIPHY iHbopMaUilo Npo onepawii, iHWi NoAjil Ta yMOBM, 40 AKUX BOHM 3aCTOCOBYIOTLCH.
Taki NoniTMKKM He Cnifg 3acTOCOBYBATHU, AKLLO BMNIUB 1X 3aCTOCYBAHHA € HECYTTEBUM,

O6nikosa noniTuka TosapucTea poapobneHa Ta 3aTeepAKeHa KepiBHULTBOM ToBapucTBa BifNOBIAHO A0
Bumor MCBO 8 «O6nikosi NoniTWKK, 3MiHW B 0BMIKOBUX OUIHKAX Ta NOMWIKWM» Ta iHWKWX YnHHx MCP3,

3okpema, MC®3 9 «dinaHcosi iHcTpymeHTu» Ta MC®3 15 «[loxia Big AOroBopiB 3 KNiEHTaMU».

3.2.2. @opma ma HA36U PIHAHCOEUX 36INLIE

Mepenik Ta Ha3Bu ¢hopM hiHAHCOBOI 3BiTHOCTI ToBapucTBa BiANOBIAaTL BUMOram, BCTAHOBNEHUM
HM(C)BO 1 «3aranbHi BAMOrM A0 hiHAHCOBOI 3BITHOCTI», Ta dopmu [MpUMITOK, WO po3pobneHi y
BignosigHocTi Ao MC®3.

3.2.3. Memoou nodauna inpopmauii' y gpinancosux ssimax

3rigHo MC®3 Ta spaxosytoumn HIM(C)BEO 1 3siT Npo CykynHWiA [oxia nepeabayae nojaHHA BUATPAT,
BU3HaHMX Yy NpubyTKy abo 36uTKy, 3a knacudikauielo, ocHOBaHOK Ha MeTodi "doyHKUil BuTpaT” abo
"coBisapTocTi peanisauii”, 3rigHO 3 SIKUM BUTPaTW KnacudikyloTb BIANOBIAHO A0 1X (PYHKUA AK Y4acTUHK
cobiBapToCTi 4K, Hanpwknag, suTpar Ha 36yT abo agmiHicTpaTMBHY AiANbHICTb.

MpeacTaBneHHs rpoLwoBKX MOTOKIB Bif onepauiHoi AisnbHOCTI y 3BiTi MPO PyX rPOLLUOBUX KOLUTIB
3AIMCHIOETLCA i3 3aCTOCYBAHHAM MPAMOro METOAY, 3riAHO 3 SKUM PO3KPUBAETLCA IH(POPMAaLlif NPO OCHOBHI
Knacu HaoXoKeHb rPOLOBWX KOLWITIB YW BWNMAT rPOWOBMX KOWTIB. IHdopmauis nNpo OCHOBHI BUAW
rPOLLOBMX HAAXOMXKEHb Ta rPOLLOBUX BUNNAT (DOPMYETHLCS Ha niacTasi 00nikoBux 3anucis TosapucTaa.

3.3. OdaikoBi MOTITHKH 00 (PiHAHCOBHX IHCTPYMEHTIB
3.3.1. BusHaHHs1 ma oyiHka ¢piHaHcoeux iHcmpyMeHmia

ToBapuCTBO BM3Hae (hiHAaHCOBMW akTMB abo hiHaHcoBe 3000B'A3aHHs y GanaHci BignoBiAHO Ao
MC®3, Konu i TiNbKv KON BOHO CTAE CTOPOHOK KOHTPaKTHMX MONOXEHb LOAO (PIHAHCOBOrO IHCTPYMEHTA.
Onepalii 3 npuabaHHa abo Npoaaky iHaHCOBUX IHCTPYMEHTIB BU3HAKTLCA i3 3acTOCyBaHHAM 00Miky 3a
OATOoK PO3paxyHKy.

3a CTPOKOM BMKOHaHHs (DiHAHCOBI aKkTVBK Ta (piHAHCOBI 3060B'A3aHHA NOAINATLCA HA MOTOYHI (3i
CTPOKOM BUKOHaHHA 3060B's3aHb 40 12 MicsAuiB) Ta AOBrOCTPOKOBI (3i CTPOKOM BUKOHaHHSA 3000B’'A3aHb
Binblwe 12 micauis).

ToBapucTBO BU3HAE Taki kaTeropil hiHaHCOBMX aKTUBIB:

. (iHaHCOBI aKTHBH, IO OUIHIOTECA 3a CIPABEIHBOIO BapTiCTIO, 3 BiIOOPaXKEHHSM pe3ynbTaTy
TepeoIliHKH y MPHOYTKY ab0 30HTKY;
. (iHAaHCOBI aKTHBH, LI0 OLIHIOIOTHCS 38 AMOPTH30BAHOK COOIBAPTICTIO.

ToBapuCcTBO BM3HAE Taki kaTeropii diHaHcoBKX 30608'A3aHb:

. (pinancosi 3060B'13aHHA, OLIIHEH] 33 AMOPTH30BAHOK COBIBAPTICTIO;
. (hiHaHCOBi 3060B'A3aHHA, OLIHCHI 3a CIPABETMBOIO BAPTICTIO, 3 BiOGPakKEHHAM Pe3y/IbTATy NEPCOUIHKH
y npubyTKy a6o 30HMTKY.

Mig yac nepsicHOro Bu3HaHHA (iHAHCOBOro akTvey abo diHaHcosoro 3060B'A3aHHA TOBapUCTBO
OLHIOE TX 3a TXHBbOK CrnpaBeanuBO BapTICTIO .
Mpu NPUNUHEHH] BU3HaHHA (hiHAHCOBOro aKTUBY MOBHICTIO PI3HMUA MiX:
a) 6anaHcoBO BapTICTO (OLIHEHO Ha AaTy NPUNUHEHHS BU3HAHHSA) Ta
6) OTPUMAHOK KOMMEHcaUielo (BKMYaouM Byab-AKUA HOBUIA OTPUMAHWIA akTUB MiHyC Dyab-sike
HOBe B3sTe 3000B'A3aHHSA) BU3HAKOTL Y NPUBYTKy abo 36UTKy.



DinaHCOBHIT AKTHB OLIHIOETHCS 3a aMOPTH30BAHOK COOIBApTICTIO, AKILO BiH NPHAOABAETECA 3 METOIO
OJIepiKAHHA JOrOBIPHUX TPOLIOBHX TMOTOKIB i 0roBipHi yMOBH ()IHAHCOBOIO AKTHBY IE€HEPYIOTh TPOILOBI IOTOKH,
KOTpi € CYTO BHIIATAMH OCHOBHOI CyMH Ta POLEHTIB Ha HEMoralleHy 9acTKy OCHOBHOI CyMH.

ToBapHCTBO BH3HAE Pe3epB I 30MTKM JUId OMIKYBAaHHX KPCAMTHHX 30UTKIB 3a (PIHAHCOBHM aKTHBOM, AKHH
00JIIKOBYCTBCA 33 AMOPTH30BAHOIO BAPTICTIO.

OBnikoBa MNONITUKA LIOAO NOAAMNbLLLOT OUIHKM (DIHAHCOBMX IHCTPYMEHTIB PO3KPMBAETLCA HUXK4YE Y
BiANOBIAHMX po3ginax o6nikoBol NONITUKMX.

3.3.2. Tpowosi Kowmu ma ixni exeieanenmu

MPOLLIOBI KOLUTW CKMAAalnTbCA 3 FOTIBKW B Kaci Ta KOLWTIB Ha MOTOYHMX paxyHKax y DaHkax.

EkBiBaneHTW rpoOLWOBKUX KOWTIB — UE KOPOTKOCTPOKOBI, BUCOKOMIKBIAHI IHBECTUUIl, fKi BiNbHO
KOHBEPTYKTLCA Y BiAAOMi CYMMW POLLIOBUX KOLUTIB i AKUM npUTaMaHHUA He3HaYHU PU3NK 3MIHU BapTOCTI.
|[HBECTWLA BM3HAYAETLCA 3a3BMYal SIK EKBIiBaNeHT rpoloBuMX KOLUTIB TiNbKM B pasi KOPOTKOro CTPOKY
noraweHHsi, Hanpuknaz, NPoTArom He Ginblue HiX TPy Micaui 3 AaTw npuabaHHs.

FPOLWOBI KOWTK Ta iX eKBiBaNEHTW MOXYTb YTpUMyBaTWCH, a onepauii 3 HAMW NPOBOAWTUCA B
HaLjioHanbHiA BanioTi Ta B iHO3EMHI BaMoTi.

|[HO3eMHa BanioTa — Le BanoTa iHWa, HiK (yHKUioHanbHa Baniota, ska BW3Ha4yeHa B 1.2.2 UuX
MprMiITOK,

MpoLWOBi KOWTK Ta IX eKBiBaneHTW BU3HATLCA 3a YMOBU BiANOBIAHOCTI KpUTEPISM BU3HAHHSA
aKTUBaMMm.

Mopanblua ouiHKa rPOLIOBMX KOLTIB 3MIMCHIOETLCA 3a CrpaBefrvBol0 BapTICTIO, sika [IOPIBHIOE X
HOMIiHanbHI“ BApTOCTI.

Mopanblia OujHKa eKBIBaneHTIB rpoLIOBUX KOLWTIB, NpEeACTaBNeHnx Aenosutamu, 30iMCHIOETLCH 3a
amMopTU30BaHOK COBIBapTICTIO.

MepsicHa Ta noganblua OLiHKa rpOLLIOBKX KOWTIB Ta iX eKksiBaneHTiB B IHO3EMHIn BanoTi

3MIMCHIOETLEA Y (PYHKLiOHANLHIM BantoTi 3a odilinHuMm Kypcami HalioHansHoro GaHky Ykpainu (HBY).

Y pasi 06MeXeHHsi nMpaBa BUKOPUCTaHHS KOLUTIB Ha MOTOYHUX paxyHkax B Y BaHkax (Hanpuknag, y
BUNaAKy npuaHadeHHs HBY B GaHKIBCbKill yCTaHOBI TUMYacoBOi aaMiHicTpauil) Ui akTUBM MOXyTb ByTH
knacudikoBaHi y CKNaai HenmoTOMHMX aKTMBiB. Y BUNaAKY MPUAHATTA HBEY piweHHs npo nikeigadio
GaHKiBCbKOI YCTAHOBM Ta BiACYTHOCTI MMOBIPHOCTI NOBEPHEHHS MPOLLIOBUX KOLLTIB, BU3HAHHSA iX SIK aKTUBy
NPUNUHSAETLCS | iX BapTICTh BifoBpaxaeThes y cknaai 36UTKiB 3BiTHOrO nepioay.

3.3.3. dedimopcora 3adopzosanicnms

JleGiTopchka 3aboproBaHicTh — Ii¢ (DiHAHCOBHH aKTHB, AKHI ABIAE co00r0 KOHTpaKTHE NpaBo OTPHMATH
pOIIOBI KomTH a60 iHUMI QiHaHCOBHI aKTHB Bijl IHIIOrO Cy0’€KTa roCNO/IapIOBAHH.

JlebiTopchbka 3a60proBaHicTh BH3HAETBCA Y 3BITI NPO QiHAHCOBHIA CTaH TOAI 1 HIIE Toal, Koy ToBapHCTBO CTA€E
CTOPOHOIO KOHTPAKTHHX BiIHOIIEHb IIOJO LBOrO IHCTPYMEHTY. Jina uinei dinancoBoi 3BiTHOCTI AebiTOpchKa
3a60proBaHicTs K1acu(ikyeThCs AK IOTOUHA (0J€PXKAHHSA OUIKYEThCA IIPOTATOM [I0TOYHOTO POKY abo ornepariiiHoro
muky) abo SK JOBrocTpokopa (1ebiTopchka 3a00proBaHICTb, SKa HE MOXKE OyTH KIacH(piKOBaHA SK MOTOYHA).
[lepsicua ominka ae6iTopcbKoi 3a60proBaHOCT 3/ALHCHIOETECS 32 CTIPABEIIMBOIO BAPTICTIO, KA JIOPIBHIOE BaPTOCTI
HoTaleHHs, TOGTO CyMi OYiKyBaHHX KOHTPAKTHHX FPOMIOBHX MOTOKIB Ha AaTy OLIHKH.

Y dinancoBiii 3BITHOCTI KOPOTKOCTPOKOBA AeOITOPCHKA 3a00pToBaHICTh OLIHIOETBCA Ta BiI0OpaKaeThCH 3a
YHCTOKO BApTICTIO peamizauii. Uncra BapTicTh peamisauii 1e6iTOpCEKOL 3a00proBaHOCTI OLIHIOETECS 3 YPAXyBAHHAM
Ha/IAHKX 3HIDKOK, TOBEpPHEHH TOBApiB Ta Oe3Haniiinoi 3a60proBaHoCTi.

JloBrocTpokoBa aeGitopchka 3aboproBadicTs (KpiM BiACTPOYEHHX MOJATKIB Ha npubyTOK) BpaxoBYETLCS B
3aJICKHOCTI BiZ ii BUAY 110 aMOPTH30BaHii a60 110 IMCKOHTOBAHIH BaPTOCTI.

CrpaBefyiMBy BapTiCTh JOBrOCTpOKOBOi mosukn abo  1ebiTopchKoi 3a00proBaHoOCTi 3a SKOWO HE
HAPAXOBYIOTHCS BiJICOTKH, MOJKHA OLIHMTH SK TCTICPIIUHIO BAPTICTh YCIX MaifGyTHIX HAZXOLKEHb IPOLIOBMX KOLITIB,
JHCKOHTOBAHMX i3 3acTocyBaHHAM oGmikoeoi craBku HBY mHa jary 3piTHocTi. 3a YMOBH MOTalLCHH:A TaKol
3a60proBaHoCTi B IOBHOMY 06Cs3i poOHMO MPOBOJIKH MO0 CTOPHYBAHHS MHHYJIOTO JHCKOHTYBAHHA.



[Iono 3aboproeaHocCTi, CTOCOBHO 51KO1 € cyMHiBH w070 ii [IOBEPHEHHA Ta 38 HAABHOCTI MPOCTPOYCHOT TOBAPUCTROM
CTBOPIOETLCA pe3epB cymHiBHUX Gopris. Peseps cyMHiBHUX Gopris thopmysatu 1 pa3 Ha pik Ha jaty Ganaucy.

Jlist GinaHCOBHX aKTHBIB, AKi € ICTOTHHMH, PE3€pBH CTBOPIOIOTECS HA OCHOBI IHAMBIAYaIBHOT OLIHKH OKPEMHX
1e0iTopiB, U4 (DiHAHCOBUX AKTHBIB, CyMH SAKHX IH/IMBIIYaIbHO HE € ICTOTHUMH - H4 OCHORI TPYIIOBOI OI[IHKH.
(Dakropy, ski ToBapUCTBO PO3riIsAac P BU3HAYCHH] TOTO, 4K € Y HbOTO 00'€KTHBHI CBIJAMECHHA HAABHOCTI 30MTKIB
BIJl 3MCHILIEHHS KOPMCHOCTI, BKIIOUAIOTEH IHOOPMAIIIO NMPO TeHAeHIN] HEMOTalIeHHS 3a60proBaHoCcTi y CTpOK,
TIKBIJIHICTB, TIATOCIIPOMOKHICT Ooprkuuka. JIns rpynu ae6itopis TakuMu (hakTOpaMM € HeTaTHBHI 3MIHH Yy CTaHi
TUIATeXIB TO3NYANTLHHKIB Y TPy, TAKHX AK 3011bIIeHHS KiIbKOCTI MPOCTPOYEHHMX TITATEXKIB; HErATUBHI eKOHOMIYHI
YMORH Y rajty3i abo reorpadiunomy periomi.

Cyma 36uTKiB BH3HACTBCA y NPpUOYTKY 4 36uTKY. SKII0 B HACTYIIHOMY MEpiofi cyMa 30MTKY Biji 3MEHLIEHHS
KOPHCHOCTI 3MEHUIYETBCA 1 LIE 3MEHILEHHS. MOXKe GYTH 06'€KTHRHO MOR'S3aHIM 3 HOAicI0, sAKa BiAOYBacTheA mici
BH3HAHHA 3MCHLICHHA KOPHCHOCTI, TO IONEPeAHLO BU3HAHMII 30HTOK Bij 3MEHILCHHS KOPHCHOCTI CTOPHYEThCA 3a
PaxyHOK KOPHI'YBaHHA pe3epBiB. Cyma CTOPHYBaHHS BH3HA€ThCSA Yy MPHOYTKY 4u 30MTKy. Y pasi HEMOXIMBOCTI
[IOBEPHEHHA 1e0ITOPCEKOi 3a00ProBaHOCTi BOHA CIIHCYETLCS 32 PaXyHOK CTBOPEHOIO pe3epBy Ha IOKPUTTA 30HTKIB
BiJl 3MEHIIICHHA KOPHCHOCTI.

JlebiTopcrka 3aboprosanicts Moke GyTH HECKACOBHO TIPH3HAYEHA SK TaKa, 110 OLIHIOETLCS 3a CIPABEUIHBOIO
BapTICTIO 3 BIOOPAKEHHAM pe3ybTaTy MEpeoLiHKH Y npuOyTKy abo 3GMTKy, AKILO TaKe MPH3HAYEHHS yCyBae abo
3HAYHO 3MEHIUYE HEeBI/NOBIAHICTE OLIHKA YH BH3HAHHA (AKY IHKOMH HA3HBAIOTb KHEY3OLKEHICTIO 00J1iKy»), 110
IHAKIIE BUHHKHE BHAC/IIAOK OLiHIOBAHHA aKTHRIE a60 3060B’A3aHb Y1 BU3HAHHS npudyTKiB a0 30HTKIB 34 HUMH HA
pI3HHX MifcTaBaX.

IToganpma oninka aeGitopchkoi 3a60proBaHOCT] 3HiHCHIOETBCE 32 CIIPaBeIHBOIO BapPTICTIO, AKa JIOPIBHIOE
BAPTOCTI TOTAIIEHHS, TOOTO CyMi OYiKYBaHHX KOHTPAKTHHX IPOLIOBHX MOTOKIB Ha J1aTy OLIHKH.

Y pasi 3min cipaBe/UTHBOT BapTOCTi AeGiTOPChKOT 3a60proRaHOCTI, 0 MAIOThL Micle Ha 3BITHY JIaTy, Taki 3MiHK
BH3HAKOTBCS Y TPHOYTKY (30HTKY) 3BITHOTO MEPioay.

3.3.4. Qinancosi akmusu, wo oyinlolomuca 3a cnpasednugoro eapmicmio, 3 gidodpascennam pesyromamy
nepeowinku y npubymy aéo 3oumey

Mo giHaHCOBUX aKTMBIB, LLIO OLIHIOKTLCS 33 crnpaBefnuBOKO BapTIiCTIO, 3 BigoBpaXeHHAM pesynbTaTty
nepeouiHku y npnbyTky abo 36uTKy, BiaHOCATLCS akuil Ta nal (4acTku) rocnofapcbKUX TOBApUCTB.

Micns nepeicHOro BM3HaHHA TOBApUCTBO OLIHIOE X 3a CrpaBeLIHBOIO BApTICTIO.

Cnpaseanvea BapTiCTb akKLii, siki BHECEHI Ao BipKOBOro cnucky, OLIHIETLCS 3a BIPXKOBUM KypCOM
opraHizaTopa Toprisni.

Akwo akuii MarTb 06ir 6inbL sik Ha 0AHOMY opraHizaTopi TopriBfi, Npw pOo3paxyHKy BapTOCTi akTuBIB
Taki IHCTPYMEHTU OLIHIOIOTLECA 3a KYPCOM Ha OCHOBHOMY PUHKY ANS LibOro aktusy abo, 3a BigCYTHOCTI
OCHOBHOTO PWHKY, Ha HaWUCNPUATNMBILIOMY PUHKY ANS HbOro. 3a BigCYTHOCTI CBiAYeHb Ha KOpUCTL
NPOTUNEXHOro, PWHOK, Ha sAkoMy TOBapWUCTBO 3a3BMYal 3AINCHIOE OMepauilo nNpogaxy aKTuBy,
NPUIAMaeTLCA 338 OCHOBHUIA PUHOK abo, 3a BifICYTHOCTI OCHOBHOrO PUHKY, 3@ HAUCMPUATNMBILLWIA PUHOK.

Mpn ouiHUi cnpaBegnWBoi BapToOCTi aKTUBIB 3aCTOCOBYKOTLCA METOAM OUIHKM BapTocTi, sKi
BignosigawTe obctaBuHaM Ta ANA SKMX € AOCTATHLO AaHMX, Wob ouiHWTK cnpaBeanuBy BapTiCTb,
MaKCUMI3ylo4W BUKOPMCTaHHA OOPEYHUX BIOKPUTUX AAHMX Ta MiHIMi3yloum BUKOPUCTAHHA 3aKpuTuX
BXiOHWX OaHWUX.

Akwo € nigctasu BBaxartW, Wo GanaHcoBa BapTicTb CYTTEBO BI[Jpi3HAETLCA Bifg cnpaseanueol,
ToBapucTBO BU3HA4Yae CnpasBegnuBy BapTiCTb 33 AOMNOMOrOK IHLIMX MEeTOAIB OUIHKW. BigxuneHHs
MOXyTb OyTW 3ymOBneHi 3HaYHMMU 3MiHAMKU Yy DiHAHCOBOMY CcTaHi emiTeHTa Ta/abo 3MiHamu
KOH'IOHKTYPM PWHKIB, Ha AKUX E€MITEHT 3MIMICHIOE CBOK AiSNbHICTb, @ TaKOX 3MiHAMU Y KOH'lOHKTYpI
hOHOOBOrO PUHKY.

CnpaBeanuea BapTiCTb akuiil, oBir Akux 3ynWHEHO, y TOMY YUCHi LiHHMX nanepie emiTeHTIB, AKi
BKIOYEHI A0 Cnucky eMIiTEHTIB, WO MalTb 03HakW (IKTMBHOCTI, BW3HA4YaETLCA i3 YpaxyBaHHSAM



HasBHOCTI CTPOKIB BigHOBNEHHs obiry Takux UIHHWX nanepis, HaaBHOCTI (hiHaHCOBOI 3BITHOCTI TakKUX
eMiTeHTIB, peaynbTaTis iX QiANLHOCTI, OHiKyBaHHA HaAXOMKEHHS ManByTHIX EKOHOMIYHWX BUTIA.

3.3.5. @inancosi aKkmueu, Wo OUIHIOIWOMBLCA 30 AMOPMUIOEAN0I0 CODIeapmicmio
Jlo hiHaHCOBHMX aKTHBIB, 110 OLIHIOIOTECS 33 AMOPTH30RAHOKO cobisapricTio, TOBAPHCTBO BIHOCHTB BEKCEI Ta
obnirauii, yrp¥MaHi 10 HOralleHHA, ICIO3HTH, NO3HKH, nebiTopchKa 3a00proBaHICTb.

llogo AenosuTiB Ta NO3M4YOK NICNSA MEPBICHOrO BU3HAHHS ToBapuCTBO OLHIOE iX 3@ amMOpTM30BaHO
coBiBapTicTio, 3aCTOCOBY04M MeTO/l ePEKTUBHOIO BIACOTKA.

3acTOCOBYIOYM aHani3 AMCKOHTOBAHUX rPOLLIOBMX NOTOKIB, TOBApPUCTBO BUKOPUCTOBYE OAHY M Kineka
CTaBOK AMCKOHTY, KOTpi BiANOBiAaloTh Nepesaxalodnm Ha PUHKY HOpMam Aaoxody AnA (hiHaHCOBUX
iHCTPYMEHTIB, $IKi MalTb B OCHOBHOMY NOMiIGHI YMOBM i XapakTepUCTUKU, BKIIOHAIOHU KDEAUTHY AKICTb
iHCTPYMEHTa, 3anu1LoK CTPOKY, MPOTArOM AKOrO CTaBKa BIACOTKA 33 KOHTPAKTOM € (hikcoBaHO, a TaKoX
3anULLIOK CTPOKY [0 MOraleHHsi OCHOBHOI CyMu Ta BanioTy, B AKiA 3AINCHIOBATUMYTbCS nnatexi.

ToBapWCTBO OLIIHIOE CTAHOM Ha KOXHY 3BiTHY AaTy pe3eps nig 36uTkn 3a PiHaHCOBMM IHCTPYMEHTOM Yy
PO3Mipi, LLO AOPIBHIOE!

- 12-MiCSMHUM OMiKyBaHUM KpeAWTHWM 30uTkam y pasi, siKLo KpeauTHUA PU3MK Ha 3BITHY AaTty He
33a3HaB 3HAYHOrO 3POCTAHHA 3 MOMEHTY MepPBiCHOro BU3HAHHS,

= O'-IIKYBHHVIM KpeaUTHUM 36MTKaM 3a BeCb CTPOK aii clechoaoro IHCT|f)yMeHTyr AKLLO er,uMTHMM
PU3WK 3a Takum CpIHaHCOBVIM IHCprMBHTOM 3Ha4YHO 3p|c i3 MOMEHTY ﬂepBICHOFO BU3HAHHA.

Y Bunajaky GiHAHCOBHX aKTHBIB KPEIHUTHHM 30MTKOM € TEMepiliHs BAPTICTH PISHULI MIX JOTOBIPHUMH IPOIIOBHMH
MOTOKAMH, HATIEKHUMH /10 CIUIATH Ha KOpHCTh ToBapucTBa 3a I0TOBOPOM; i rPOLIOBHMH MOTOKAaMH, AKi TOBapiCTBO
OYIKYy€ 0JIepPKATH Ha CBOIO KOPHUCTB.

CTaHOM Ha KOXHy 3BiTHy AaTy ToBapvCTBO OLIHKE, Y4 3a3HaB KpeaWTHUA pu3nK 3a biHaHCOBUM
iHCTPYMEHTOM 3HAYHOrO 3POCTaHHA 3 MOMEHTY MEPBICHOTO BU3HAHHS. MpW BUKOHAHHI TaKOi OLHKW
TOBapUCTBO 3aMiCTb 3MiHU CyMW OHiKyBaHWX KPEAWUTHWX 30MTKIB BUKOPUCTOBYE 3MiHY PU3WKY HacTaHHs
pedonTy (HeBMKOHaHHS 3060B'SI3aHb) NPOTArOM OYiKyBaHOTO CTPOKY aii thiHaHcoBoro iHcTpymeHTa. [Ans
BUKOHAHHA Takoi ouiHku TosapuctBooBapucTBoi 5..5.10)a: "oBoro aktusy — TbCs NOHATTAIA  sKa
BUKOPUCTOBYETLCS MOPIBHIOE PU3MK HAcTaHHA AedonTy (HeBUKOHAHHA 30608B's3aHb) 3a (piHaHCOBUM
iHCTPYMEHTOM CTaHOM Ha 3BiTHY AaTy 3 PU3MKOM HacTaHHs nedgonTy 3a (iHAHCOBUM (HCTPYMEHTOM
CTaHOM Ha AaTy nepsBiCHOTO BW3HaHHSA, | BpaxoBye npu LbOMY 0BrpyHTOBaHO HeobxigHy Ta
niaTBEPAKYBaHY iHbopMaLliio, WO € A0CTYNHOW 63 HaaMipHUX BUTPaT abo 3ycunb, i BKa3ye Ha 3Ha4He
3POCTaHHA KpeguTHOro PU3NKY 3 MOMEHTY ﬂepBiCHOI'O BU3HAHHA.

ToBapucTBO MOXe 3pOBUTU NPUNYLLEEHHS NPO Te, WO KPEAUTHUIA PU3NK 3@ DiHAHCOBKUM IHCTPYMEHTOM
He 3a3HaB 3HAYHOrO 3POCTAHHA 3 MOMEHTY NEepBICHOrO BU3HAHHS, AKLWO Byno 3'AcoBaHo, Lo hiHaHCOBUIA
IHCTPYMEHT Mae HW3bKMiA piBeHb KPeAWTHOrO PU3KKY CTaHOM Ha 3BITHY Oarty.

Y Bunagky piHaHCOBOro akTtusy, WO € KpeOWTHO-3HEeLiHEHUM CTaHOM Ha 3BiTHY AaTy, ane He €
npuabaHum abo CTBOPEHWUM KPeaMTHO-3HELlIHEHUM thiHaHcoBMM akTuBoM, ToBapuCTBO OUIHIOE oudikyBaHi
KpeauTHI 36UTKM SIK PI3HULII0 MiX BanoBolo HanaHCoBOK BapTICTIO aKTUBY Ta TenepiliHbOK BapTICTHO
OYiKyBaHWUX MainByTHIX rpPOLLIOBMX MOTOKIB, AWCKOHTOBAHOK 3a nepBiCHOI eMEKTUBHOIO CTaBKOI BIACOTKA
3a (hiHaHCOBMM aKTMBOM. Bydb-sike KOpWryBaHHsA BU3HAETLCA B npubyTky abo 36UTky Ak NpubyToK abo
36MTOK Bif] 3MEHLUEHHSI KOPUCHOCTI.

TOBapI/ICTBO BM3Hae BaHKIBCbKI OenosuTn 3 CTPOKOM MorawleHHs Bi YOTUPBLOX A0 OBaHaguATH
MICFILI,IB 3 AaTtn CbIHaHCOBOI 3BITHOCTI, B pasi, AKWO AOCTPOKOBE MOrallieHHsA Takux ,qenoamna MMOBIpHO
npw3eene Ao 3Ha4YHuxX CbIHaHCOBVlX BTpaT, B cknagi NoTo4HUX dJIHaHCOBMX IHBECTULLIN.

ToBapWUCTBO BIAHOCHO GaHKIBCHKWX [EMOo3WTIB Mae HacTynHy Moaenb po3paxyHKy 36uTky BIg
3HeLjiHeHHA (PIHAHCOBOrO aKkTUBY:

- Npv po3MilwieHHi Aeno3uTy B BaHKy 3 BWCOKOK HagifHicTio (IHBECTUUIAHWIA piBEHb PENTUHIY

uaAAA, uaAA, uaA, uaBBB Ta 6aHku, WO MawTe MPOrHO3 “cTabinbHU®», WO NPUCBONETLCA



PeUTUMHrOBUMW areHTCTBaMm, Aki BHeCeHi Ao JepxaBHoro PeecCTpy yNnOBHOBAXEHUX PEWTUHIOBUX
areHTcTB HKLM®P) Ha gaty poamillieHHs kowTis peseps 36UTKIB pPO3paxoBYETbCA B 3aIIEXHOCTI
BiA CTPOKY Ta yMOB PO3MIilLieHHS (Npy po3MileHHi Big 1 Ao 3-X Micauis — po3amip 36uTKy cknagae
0%, Big 3-x micauis 8o 1 poky — 1% Bia cymMu po3MilLeHHs!, BinbLue 1 PoKy — 2%);

- NpW po3MilleHHi Aeno3uty B GaHKy 3 GiNbll HU3LKMM KPeaUTHUM PENTUHrOM (CnekynsaTuBHMIA
PiBEHb PETUHIY, L0 NPUCBOKETLCA PEUTUHIOBUMM areHTCcTBaMM, sAKi BHeceHi Ao [epxasHoro
PEECTPY YNOBHOBaXeHNX penTUHroBux areHTcTB HKLIM®P) Ha AaTy pO3MilLEeHHs KOWTIB peseps
3BuTKy pospaxoByeTbecs y poamipi BiA 7% Ao 20% Big cymMu BKNaay B 3anexHOCTi B po3mipy
PU3UKIB.

BiaHocHo aebitopckkoi 3aGoprosaHocTi y BUrASAI HagaHUX NO3WK ToBapucTBo 8ukopucmosye

Modesie po3paxyHKy 36UmKy 3 GUKOPUCMaHHSM koegpiyieHmy cnieeidHoweHHs1 2pPowoeoz20
rnomoky do 3azasibHo20 6opay.

[lono Bekcenis Ta obairawii, yTpuMaHHX 10 [OTALIEHHA, MC/IA NIEPBICHOr0 BU3HAHHS ToBapucTBO ominiOE ix 3a
aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH NPAMOIHIHHHI METO 3a BHPAXYBAHHAM 30HTKIB Bij 3HEIIHEHHS,
AKIIO BOHH €.

Taki uinni nanepu MovaTKOBO BimoGpakarTses 3a cobisaprictio. To6TO HA MOMEHT KYMIiBJi 3 MO3HLIT 06IiKy
CYTTEBOIO € PHHKOBA BapTicTh. PuHKOBa BapricTh npuabGaHux oOiirauiit, BekceliB Moke BimpizHATHCS Bia
HOMIHaIBHOT (OyTH BUILOK Y1 HIKYOK)).

SIKINO B MOMEHT NPUAGAHHS LIHHOIO Manepy BHABUTLCA, IO HOro PUHKOBA BAPTICTE BHILA 3a HOMIHAIBHY, 1¢
O3HAYae, W0 BiH NpuaGaHHH 3 AuCKOHTOM. [IMCKOHT — li¢ CyMa MEePEBHUICHHA HOMIHANBHOI BAPTOCTI  Haj
BAPTICTIO, 3a SIKOK BiH BHITYCKA€ThCA Ha (GiHAHCOBHI PHHOK.

AIKIIO B MOMEHT KyIiBJIi IIHHOTO Marepy BHABHTBCH, WO HOrO PHHKOBA BAPTICTh HH3KYA 3a HOMIHAIbHY, TO
BiH npupbanmit 3 mnpemieto. [lpemist 1opiBHIOE CcyMi TepeBHIIEHHS BapTOCTI, 3a SKOW WIHHHH mamip
BUIIyCKACTHCA HA PHHOK, Hal ioro HOMiHambHOW BapTicTio. Ile o3Hauae, WO WIHHI NanepH MOKYTbh OyTH
npuadani 3 nmpemiero abo 3 TMCKOHTOM.

Jnst Toro mo6 Taxi UiHHI Manepu, sKi yTpUMyoThes Ha Gananci inBecTopa, Gy/mH OLiHEH] 3a IXHBOK MOTOYHOIO
BapTICTIO, HEOOXIAHO BHKOHATH PO3PaXYHOK aMOPTH3ALIT IIpeMii (SKIIO MoYaTKoBa LiHA MPHAGAHAX LiHHHUX nariepis
OyJia BHUIOK 33 HOMIHATBHY) 00 PO3PaXyHOK aMOPTH3aUil JMCKOHTY (SKIIO iX MOYATKOBA iHA HIGKYA 33 HOMIHAT).
OKpiM 1pOro ciifl HANPHKIiHII KOXKHOIO mepiofy 30LIbLIYyBATH BAPTICTE MPHAGAHHX LIHHHX nanepiB Ha cymy
aMOpTH3allil IMCKOHTY 3 OIHOMACHHM BiJHECEHHSM Liel cyMH Ha 36iIBIICHHS JOXOAIB.

SKkuo TakuH akTMB NpuAGaHMii 3a HOMIHANBHOIO BAPTICTIO Ta BiH KOPOTKOCTPOKOBHI, 3a Helo BiH i
00IKOBY€ETBCS /10 MOTALIEHHS,

3.3.6. 30606 'a3annsn. Kpeoumu éanxis

KpeauTopcbka 3aboproeaHicTe BU3HAETLCS AK 3060B's3aHHA Toai, konu ToBapuUcTBO cTae CTOPCOHOK
AoroBopy Ta, BHAcnifoK usoro, Habysae topuanyHe 3060B'A3aHHsI CNNaTUT rPOLLIOBI KOWTW.

MoTouHi 3060B'A3aHHA — Ue 3060B's3aHHs, sKi  BiANOBIAAlOTL OAHIM aBo Aekinbkom i3
HUXYeHaBegeHUX 03HaK:
. KepiBHuuTBO TOBapucTBa CrnodiBacTbCA MoracuTi 30608'A3aHHs abo 3060B's3aHHs Miansrae
noraLieHHIo NpoTAroM ABaHaAUATU MICALB NicnsA 3BITHOro nepioay;
. KepisHuuTBO TOBapucTBa He Mae Ge3yMOBHOro npaea BiACTPOYMTU MOralleHHs! 30608 S3aHHS
MPOTSArOM LOHaNMeHLLe ABaHaaUsTW MicAUIB nicns 3siTHOro nepioay.
MoTo4Hi 3000B'A3aHHS BM3HAIOTLCA 3a YMOBM BIAMNOBIOHOCTI BM3HAYEHHIO | KPUTEPIAM BW3HAHHS
3060B'A3aHb.
MoTouHi 3060B’A3aHHS OLIHIOITLCA Y MOAANBLIOMY 32 aMOPTU30BaHOK BapPTICTIO.



MoTouHy kpeauTopceKy 3aboproBaHicTe 683 BCTaHOBMEHO! CTaBku BiAcoTka ToBapMcTBO OUiHIOE 3a
CYMOIO NepPBICHOr0 paxyHKy (aKkTypu, sSIKLLO BRAMB AUCKOHTYBAaHHS € HECYTTEBMM.

B 2022 ra 2023 pokax ToBapHCTBO HE KOPHCTYBANOCh KPEAMTAMH OAHKIB, iHIINX YCTaHOR.
3.3.7. 32opmanun ¢pinancosux akmusie ma 30606'az3ans

DiHaHCOBI aKTUBM Ta 3060B'A3AHHA 3rOPTalOTLCA, AKWO TOBAPMCTBO MaeE OpUZUMHE npaso

3AINCHI0BATK 3anik BU3HAHWX Y BanaHci CyM | Mae Hamip abo 3pobutn B3aemosanik, abo peanizysaTu
aKTWB Ta BMKOHaTW 3000B'A3aHHS 0OAHOMAacCHO.

3.4. ObaikoBi MOTITHKH L1010 OCHOBHHUX 3aC00iB Ta HeMaTepialbHUX AKTHBIB

3.4.1. Busnanna ma ouinka ocHo6HUX 3aC00i6
TosapucTBO BU3HAE MaTepiansHUi 06'eKT OCHOBHUM 3acoboM, AKLLO BiH YTPUMYETLCS 3 METOH0

BUKOPUCTaHHS Ix Yy npouem CBOE| ﬂlﬂﬂbHOCTl HadaHHA nocnyr, abo ansa S,HIMCHGHHFI a,ElMIHICTDaTVIBHMX i
couianbHO-KYNbTYPHUX (OYHKLIiiA, OHiKyBaHWI CTPOK KOPUCHOTO BUKOPUCTAHHS (ekcnnyarauii) sknx 6Gizbue
OJIHOTO POKY Ta BapTicTh AKHX Oiibiue 6000 rpH. npuabanux micas 01.07.2015 POKY, BapTicTh Akux Oinbiie 20
000,00 rp, npunbarux micns 23.05.2020 p.

IepsicHo ToBapuCTBO OLIHIOE OCHOBHI 3ac00H 3a coiBapTicTIo. Posrnanysum gopeunicTs 3acTocyBanus 6yib-
AKOro 3 BHKIIOYEHD, rnependadenux MCP3 1, mono perpocreKTHBHOrO 3aCTOCYBAHH, KEPIBHHITBO BHUPILIHIIO
3aCTOCYBATH CIPABE/LTMBY BApTICTh ab0 NMEPEOIIHKY AK IOUIMBHY COGIRAPTICTE OCHOBHHX 3acoGiB. Tosapucreo
3CHIIIO OLIHKY OCHOBHMX 3aCOGIB 3a CHIPABeUTHBOIO BAPTICTIO Ha nary nepexoxy Ha MC®3 Ta BHKOPHCTOBYE 1110
CHpaBeVIMBY BaPTICTh AK AOLIIbHY cOBIBAPTICTH OCHOBHHX 3aC0O6IB HA 10 Jary.

YV noaajiblioMy OCHOBHI 3ac06H OLIHIOIOTHCA 32 iX cobisapricTio MiHyc Oy/b-AKa HAKONHYEHA aMOPTH3ALIA Ta
Oyab-aKi HakonuueHi 30HTKM BiJA 3MEHIUEHHA KOPHCHOCTI. Cyma HakonuyeHoi amMOpTH3aLii HA ATy IepeouiHKH
BHKJIIOYAETBCS 3 BANOBOI OalaHcOBO BapTOCTI aKTHBY Ta YHCTOI CyMH, [ICPCPaxoBaHOol 0 IMepPeoIiHEeHOI CyMH
akTuBy. JloowiHKa, sKa BXOJMTE 0 CKJIAy BIACHOTO KalliTaly, IepeHOCHTBCA 10 HEPO3IO1iICHOT0 NPHOYTKY, KOIH
NPUTNHHAETHCS BU3HAHHS BiAIIOBIZHOTO aKTHBY.

3.4.2. Hodanvuti esumpamu.

ToBapucTBo He Bu3Hae B GanaHcoBili BapToCTi 06'¢kTa OCHOBHUX 3aCo6iB BATPaTK Ha wWopAeHHe
obcnyroByBaHHs, PEMOHT Ta TexHiuHe obcnyroeysaHHA o6'ekTa. Lii BUTpaTM BU3HAIOTLCS B npubyTKy yn
30UTKY, Konu BOHM noHeceHi. B GanaHcoBii BapTOCTI O6'€KTAa OCHOBHWX 33COGIB BU3HAITLCH TaKi
noAanbLi BUTPaTK, siki 3a40BOMNBHAITL KPUTEPISIM BUSHAHHS akTUBY.

3.4.3. Amopmusayin ocnosnux sacoéis.

AMOpTH3allis OCHOBHMX 3aco0iB TOBAapHCTBA HAPAXOBYETHCH NPAMOJIHIHHEM METOIOM 3 BpaxyBaHHSAM
MIHIMaILHO JOMYCTHMHX CTPOKIB aMOPTH3ALIIi:

Oynieni 20 poxis, cnopyu 15 pokie, nepexasanshi npuctpoi 10 pokis;
MAalIMHH Ta 00714 JHAHHSL 5 POKIB

TPAHCIIOPTHI 3ac00M 5 pOKiB;

IHCTPYMEHTH, IPHIIA/IH, IHBEHTap, Mebii 4 pokH;

TBapHHH 6 POKIB;

Oararopiuni HacapkeHHs 10 pokiB;

IHII OCHOBHI 3ac00u 12 pokis;

AOBTOCTPOKOBI 6i0J10r4Hi aKTHBH 7 POKIB.

KanitanbHi BKIaeHHS B OpPEHIOBaHI NPUMINICHHS AMOPTH3YIOTBCA TIPOTATOM TEPMIHY iX KOPHCHOTO
BHKOPHCTAHHS. AMOPTH3AUII0 aKTHBY MOYMHAKOTH, KOJIM BIH CTAa€ NMPHIATHAM [UIS BHKOpHCTaHHSA. AMOpPTM3aLito
aKkTMBY NPUNUHAKTL Ha OOHY 3 ABOX AaT, sika BiAOYBAETLCA paHille: Ha AaTy, 3 Ko akTUB KnacudikyroTb
AK YTPUMYyBaHUA ANA npoaaxy, abo Ha aaTy, 3 AKOT NPUNUHSIOTL BU3HAHHS aKkTuBy.

3.4.4. HemamepianbHi akmueu




HemaTepianbHi akTBn ouiHIOIOTLCS 233 coBiBapTiCTIO 32 BMpaxyBaHHAM Byab-sikoi  HakonuueHoi
amopTusauii  Ta Byab-AKMX HaKONUYEeHWMX 36MTKIB Bii 3MEHLUEHHS KOPMCHOCTI. AMopTH3aLlis
HemarepianbHUX aKkTUBIB 34iNCHIETLCS i3 3acCToCyBaHHAM MpAMONiHiAHOTO MeTogy. HemartepianbHi

aKTWBM, AKi BUHUKAKOTB Y pesyneTarti AorosipHUX abo iHWWX PUANYHKX npas, aMOPTU3YIOTLCA NPOTAIOM
TEPMiHY YYMHHOCTI uMX npas.

3.4.5. 3mMeHweHHs KopuCcHOCMIi OCHOBHUX 3aco6ie ma HeMamepianbHUXx akmueiea

Ha koxHy 3BiTHy AaTy ToBapuCTBO OLHIOE, YM € SKACh O3HAK3 TOro, L0 KOPUCHICTb aKTUBY MOxe
3MEHLINTMCA. TOBapUCTBO 3MeHLLYe banaHcosy BapTicTs akTMBY MO CyMU WOro  04iKyBaHoro
BIALWKOAYBAHHA, SKWO | Tinbku AKWO CcyMa OuYiKyBaHOro BiALWKoayBaHHS aKTMBY MeHLWa Big woro
BanaHcosoi BapToCTi. Take 3MEHLUEHHS HEralHO BU3HAETLCS B npubyTkax Yu 30MTKaX, AKWO aKTUB He
obnikoBylOTb 33 NepeouiHeHo BapTicTio 3rigHo 3 MCBO 16. 36WUTOK Big 3MEHLEeHHS KOPWUCHOCTI,
BWU3HAHWIA AN aKTUBY (33 BUHSITKOM ryAasiny) B nonepegHix nepiogax, ToBapuCTBO CTOPHYE, AKLLO i TiMbKu
AKLIO 3MIHUNUCA nonepeaHi OLHKW, 3aCTOCOBaHi ANSt BUSHAYEHHA CyMU O4YiKyBaHOro BiALIKOAYBaHHS.
Micnsa BU3HaHHA 36UTKY BiA 3MEHLIEHHS KOPMCHOCTI aMopTu3alis OCHOBHMX 3acobis KOpUryetbcs. B
ManByTHIX nepiofax 3 METOK Po3noaineHHs nepernaHyToi 6anaHcoBoi BapToCTi HEOBOPOTHOrO aKTUBY Ha
CUCTEMATUYHI OCHOBI MPOTATOM CTPOKY KOPUCHOIO BUKOPUCTaHHS.

3.5. ObaikoBi momiTHKH mo/10 iHBecTHUITHOT HepYXOMOCTI
3.5.1. BusHaHHA iHeecmuyituHol Hepyxomocmi

Ao iHBecTUUiliHOT HepyxomocTi ToBapMCTBO BiAHOCUTDL HepyxomicTb (3eMno yu Gyaieni, abo
vacTuHy 6Gyaieni, abo ix noegHaHHs), YTpMMyBaHy Ha npasax BnacHocTi abo 3rigHo 3 yrogow npo
(hiHAaHCOBY OpeHAY 3 METOK OTPUMaHHS OPEHOHWX NNaTexiB abo 36iNbLEHHS BapTOCTI Kanitany 4u ans
AOCATHeHHst 0BoX Uinen, a He ANSA: (a) BUKOPUCTAHHS y BUPOOHWUTBI 44 NPU NocTaqaHHi ToBapis, npwm
HagaHHi nocnyr Yn Ans agmiHicTpaTMBHMX Linei, abo (6) Nnpoaaxy B 3BMYANHOMY XOAi AiANBLHOCTI.

IHBECTWUIHA HEPYXOMICTb BU3HAETLCS SIK AaKTMB TOAI i Tinbku TOA, Konu: (a) € MMOBIPHICTL Toro, Wo
ToBapucTBO OTpUMae ManGyTHI KOHOMIMHI BUTOAW, SiKi MOB'Si3aHi 3 Lieto IHBECTULiHOIO HepyxoMmicTio, (6)
cobiBapTicTh IHBECTULIHOT HEPYXOMOCTI MOXHA [OCTOBIPHO OLiHMTH.

Akwo Byaisni BKNIOYAKTL O4HY YACTUHY, SIKa YTPUMYETLCA 3 METOK OTPUMaHHSA OpPeHAHoI nnaTtu Ta
APYry HacTuHy ANs BUKOPUCTaHHS y npoueci AisinbHocTi ToBapucTea abo Ans aaMiHICTPaTUBHUX Linei, B
Byxrantepcekomy o6niky Taki YacTuHKM 06'ekTy HEPYXOMOCTi OUIHIOTLCS Ta BiAoGpaxalTLCa OKPemo,
AKLLO BOHM MOXYTb BYTV npogaHi oKkpemo.

B 2022 ta 2023 poxkax ToBapHCTBO He MaJIO IHBECTHILIHHOT HEPYXOMOCTI.
3.5.2. llepeicna ma nocnidyroya oyiHka iHeecmuuiiHoi Hepyxomocmi

MepsicHa oLiHKa IHBECTULIHOT HEPYXOMOCTi 3AIMCHIOETLCS 3a cobisapTicTio. BuTpat Ha onepaLio
BKNOYaKTbCA A0 nepeicHOl BapTocTi. CobiBapTicTe npuabaHoi iHBeCTULINHOT HEPYXOMOCTI BKNIOYAE LiHYy
ii npunbaHHA Ta Oyab-Aki BATPaTWH, SKi GeanocepeaHbo BigHeceHi A0 npuabGaHHs. beanocepenHbo
BiAHECEHI BUTPaTW OXONNMIOKTb, HANPWKNag, BUHArOpPOAW 3a HadaHHS NPOMECINHUX IOPUANYHUX NOCHYyT,
noAaTku, NoB'A3aHi 3 nepedayero npasa BNAacHOCTI, Ta iHWi BUTPaTK Ha onepakdito.

OuiHka nicna BU3HaHHSA 3AIMCHIOETLCS 3@ CMpaBeAnvBOID BapTiCTIO Ha AaTy ouiHku. MpubyTok abo
36UTOK BiA 3MiHWM B CnpaBefnuBii BapTOCTi iHBECTULiAHOI HEepYyXOMOCTi BU3HaeTbCH B NpubyTky abo
36WTKy. AMOPTM3aLliA Ha Taki aKTWBM He HapaXOBYETLCS.

CnpaBeanuea BapTicTb IHBECTULIMHOI HEPYXOMOCTi 3a3BMYail BW3HAYAETHCH i3 3any4yeHHsM
HesanexHoro ouiHioBaYa. MepiognyHicTs nepernsagy cnpaeeanueol BApPTOCTi 3yMOBMIOETHCS CYTTEBUMMU
Ansi 0bniky KONWBaHHAMM UiH Ha PUHKY NOAIGHOT HepyxoMOocTi. CnpaBeanvea BapTiCTb He3aBepLUEHOro
OyAiBHMUTBa [OpPIBHIOE BapTOCTi 3aBeplueHoro of'ekTa 3a BUpaxyBaHHAM BUTPAaT Ha 3akKiHYeHHs
OyaisHMUTBA.



HAKWO OuiHMTK cnpaBeanueBy BapTICTb HEMOXIMBO, ToBapuctBo o6pae ANa ouiHkM 0B’ekTis
IHBECTMUHOI HEPYXOMOCTi Modenb OLiHKM 3a cobisapTicTio BignosiaHo go MCBO 16 Ta 3aCTOCOBYE
TakWA nigxin ao Beiel iHBECTUUIMHO HepyxomocTi, npu LUBOMY PO3KPUBAKOTLCA MPUYMHM, 3 SKUX He
BMKOPWUCTOBYETLCH CnpaBeanMBa BapTicTb.

3.6. O6.1iK0BI OITHKH 110/10 HENOTOUHHX AKTHBIB, YTPHMYBAHUX /I NPOAAKY

ToBapucTBO KNacumikye HENOTOYHMIA aKTUB SIK YTPUMYBaHUIA ANA npofaxy, sKWo noro GanaHcosa
BapTicTe 6yAe B OCHOBHOMY BILIKOAOBYBATUCS  LLUASXOM onepauii npogaxy, a He MNOTOYHOro
BUKOPUCTaHHA. HenoTouHi aKTWBW, yTpuMyBaHi ANs npogaxy, OUHIKTLCS | BifoOpaxaTLca B
Gyxrantepcekomy 06mMiky 3a HaMMEHLLOK 3 4BOX BENUYMH: GanaHcoBoK a6o cnpaseanuBo BapTICTHO 3
BWpaxyBaHHAM BWTpaT Ha onepauil, nos'asaHi 3 npogaxeMm. AMOPTU3alis Ha Taki akTUBU He
HapaxoByeTbes. 36UTOK Bif 3MEHLLIEHHA KOPUCHOCTI NpW NepBiCHOMY YK nofanbLloMy CrMcaHHi akTuBy o
CnpaseanuBoi BapToCTi 3a BMpaxyBaHHAM BWTPAT Ha NPOAAXK BW3HAETHLCH Yy 3BiTi npo diHaHcoBI
pesynbTaTu.

3.7. O61iK0BI MOTITHKH LIOX0 MOJATKY Ha NPHOYTOK

Butpatn 3 nopatky Ha npubyTok sBRATL COBOK CyMy BWUTpaT 3 MOTOYHOrO Ta BiACTPOYEHOro
nogatkis. MMOTOMHMIA NOAATOK BW3HAYAETLCA SIK CyMa MOAATKiB Ha NpUBYTOK, WO nignaraTs cnnaTi
(BIALUKOAYBAHHIO) LWOAO ONOAATKOBAHOrO NpUBYTKY (36utky) 3a 3BiTHWIA nepiog. MoTouHi BUTpPaTH
ToBapucTBa 3a nogaTkamu pO3paxoBYKOTLCA 3 BUKOPUCTAHHAM noaaTKoBMX CTaBOK, YMHHMX (abo B
OCHOBHOMY YMHHWX) Ha AaTy GanaHcy.

BincTpoyennin nogaTok pospaxoByeTbCsi 3a 6anaHCOBMM METOOLOM obniky 3060B's3aHb Ta sBNsiE
cobow nogaTkoBi akTMBM abo 3060B'A3aHHA, WO BUHUKAOTb Yy pesynbTati TUMYacoBMX PI3HULL MixX
GanaHcoBoio BapTiCTIO akTUBY UM 30608'A3aHHA B GanaHci Ta ix NOAaTKOBOK 6a3010.

BiactpoueHi nogaTkoBi 30608's13aHHA BU3HAKTLCS, K NpaBuno, LWOAO BCiX TUMYACOBUX Pi3HULb, LU0
nianaraoTe onoaaTkyBaHHI. BiacTpodeHi noaaTkoBi akTUBM BM3HAOTLCH 3 ypaxyBaHHAM iMOBIpPHOCTI
HasBHOCTI B MainbyTHbOMY onoaaTkoByBaHoro npubyTtky, 3a pPaxyHOK siIKOrO MOXyTb ByTW BMKOpWUCTaHI
TUM4acoBI pisHUL, WO NianaraTe BUpaxyBaHHio. banaHcosa BapTicTb BiICTPOYEHWNX NOAATKOBMX aKTUBIB
NepernsaaeTbea Ha KOXKHY AaTy i 3BMEHLLYETbCs B Tl Mipi, y sikiit Binblie He icHye WMOBIPHOCTI TOro, WO
Oyne oTpumanwii onopaTkoBaHWil NPUBYTOK, AOCTAaTHIM, WO6 A03BONUTH BUKOpUCTaATM BUrody Biag
BIACTPOYEHOro NOAATKOBOro akTUBY MOBHICTIO abo YacTKOBO.

BincTpoyeHnit nogatok po3paxoByeTbCs 3a MOAATKOBUMW CTaBKaMu, sk, AK odikyeTbes, OyayTb
3acTocoByBaTUCA B nepiodi peanisadii BignoeigHWx akTueie abo 30608'93aHb. ToBapUCTBO BU3HAE MOTOYHI
Ta BIACTPOYeHi nodaTku sik BUTpaTh abo A0Xi] i BKoYae B NpubyTok aGo 3BUTOK 3a 3BITHMIA nepiof, OKpim
BWUNAAKIB, KOMKU NOAATKM BUHKMKAIOTL BiA onepauiit abo nogii, siki BU3HAI0TLCS NPAMO Yy BRacHoMy kanitani
abo Big o6'eaHaHHA GisHecy.

ToBapuCcTBO BU3HAE MNOTOYHI Ta BiACTPOYEHi NogaTKM y Kanitani, Ko NoJaToK HanexuTb 0 cTaTel,
siki BinoGpaxeHo 6eanocepeaHLO y BNacHOMYy Kanitani B TOMY CamMoMy 41 B iHWOMY nepiof,.

3.8. OdikoBi MOTITHKY 1010 IHIINX AKTHBIB T2 3000B’ S3aHb

3.8.1. 3abesneuennsn

3abeaneyeHHs BU3HaKOTLCS, konu TOBEpUCTBO Mae TenepiluHio 3aboproeaHicTb (lopuanuHy abo
KOHCTPYKTWBHY) BHACMifOK MUHYNOI nopii, icHye MMOBIPHICTL (TOBTO Ginblue MOXIMBO, Hix HEMOXMBO),
LLO noralleHHA 3060B's3aHHs BUMaraTuMe BUBYTTS pecypeis, KOTpi BTIMIOIOTL Y COBi @KOHOMIUH] BUrOAMW, i
MOXHa 4OCTOBIPHO OUIHUTK Cymy 3060B'A3aHHS.

ToBapuCTBO TakoX CTBOPIOE pe3epB BUTPaT Ha onnaty LWOPIYHMX (OCHOBHUX Ta [0AaTKOBMX)
BIANYCTOK. P0O3paxyHOK Takoro pesepBy 34IMCHIOETLCS Ha MiACTaBi npasun O6nikoBol noniTuku
Tosapuctea. Po3amip cTBopeHoro pesepsy onnatu BIANYCTOK niansrae iHBeHTapusauii Ha KiHeub POKYy.
Poamip BidpaxysaHb 10 pe3epBy BiAnyCTOK, BKIOYaI0UM BiApaxyBaHHs Ha coLianbHe CTpaxyBaHHA 3 LKX
CyM, PO3paxoByloTbCA BUXOASUM 3 KINbKOCTI [HIB akTUHHO HEBMKOPUCTAHOI NpaLiBHUKaMM BIANYCTKWM Ta




IXHbOTO CepeaHbOAEHHOr0 3apobiTky Ha MOMEHT npoBefeHHs Takoro po3paxyHky. TakoX MOoXyTb
BpaxoByBaTUCS iHLWI OB'€KTUBHI (haKTOpW, WO BNNMBAOTL Ha PO3paxyHoK LbOro nokasHuka. Y pasi
HeobxigHocTi pobuTbes Kopurylova npoeofka B Byxrantepcbkomy 0bniky 3rigHO AaHWX iHBeHTapu3auii
pe3epBy BiANyCTOK.

3.8.2. Bunnamu npayisnuram

TOBapuUCTBO BU3HAE KOPOTKOCTPOKOBI EMNAATH npauiBHnKam siKk BUTPATM Ta siK 3060B'S3aHHS Micns
BupaxyBaHHs Gyab-sikoi BXe cnnadeHoi cymu. ToBapucTBO BU3HaE ovikyBaHy BapTicTh KOPOTKOCTPOKOBMX
BUNNAT NpauiBHUKaM 3a BiACYTHICTb Sk 3a6e3neyeHHs BIANYCTOK - Nif Yac HagaHHs npavisHUKaMu nocnyr,
SiKi 36IMbLUYIOTE iXHi NpaBa Ha MaByTHI BUNNaTK BiANYCKHMX.

3.9. Inwi 3acrocosani 061ikoBi nosiTHKw, M0 € AOpPeYHHUMH VISt PO3yMiHHA (inancoBol 3BiTHOCTI

3.9.1 Joxoou ma eumpamu

ToBapucteo BM3Hae noxia Big HagaHHA nocnyr, konu (abo y mipy Toro, SIK) BOHO 3a/0BOSIbHSIE
3060B'A3aHHA  wWono BUKOHaHHA, nepefaioun obiusHy nocnyry (To6to aktvMB) KnieHTOBI. AKTUB
nepeaaeTbes, Konu (abo y mMipy Toro, sik) KIieHT OTPUMYE KOHTPOMb Hag TakUM akTUBOM.

Mpy BU3HaAYeHi BapTOCTI BUHaropoam BiA ynpasniHHa aktusamu ToBapuCTBO BignosigHo go MC®3 15

BWKOPMCTOBYE METOA OLiHIOBaHHA 3a pesynstaTtoM. [o MeTOAY OUiHIOBaHHA 3a pe3ynbTaToM HareXuTh,
30Kpema, aHani3 BUKOHaHHS, 3aBEPLUEHOr0 Ha CbOrOAHiILLHIi AeHb, OUIHKM AOCATHYTUX peaynbLTaTiB.

Hoxig eia npoaaxy giHaHCOBUX aKTUBIB BU3HAETLCS y NpubyTKy abo 36WUTKY B pasi 3a40BONEHHS BCiX
HaBegeHux aani ymos:

a) TosapucTBO nepenae AOroBIpHi Npasa Ha ofjepXaHHs rPOLLOBMX MOTOKIB BiO Takoro ¢hiHaHcoBoro
aKkTuBy;

6) TosapucTo nepenano nokynuesi PU3MKW Ta nepesaru BiA BOMOAIHHA, NOB's3aHi 3 hiHAHCOBUM
aKTuBIB;

B) 3a TOBapUCTBOM He 3anulaeTbes aHi noaanbWwa y4acTb ynpaeniHCbKOro nepcoHany y (opmi, ska
3a3BMYail noe's3aHa 3 BOMOAIHHAM, aHi e(PEKTUBHMA KOHTPOMb 3a MPOZAHUMMU thiHaHCoBUMM
IHCTPYMeHTaMK, iHBECTULINHOI HepYXOMICTIO 260 iHLWMMM aKTMBamu;

r) cymy goxody MoxHa AOCTOBIPHO OLHUTH;

A) WMOBIpHO, Wo o TosapucTea HaiAy T EKOHOMIUHI BUroaw, NoB'A3aHi 3 onepaLieto:

Ta

e) BUTpaTu, ski 6ynu abo 6yayTb noHeceHi Y 3B'AI3Ky 3 onepaLljieto, MoxHa AOCTOBIPHO OLIHUTH.

AvBiaeHan BU3HaAKOTLCA AOXO4OM NUwWwe y pasi, akwo:

- NpaBo ToBapuCTBa Ha oAepXaHHA BUNNAT 3a AuBigeHAaMu BCTaHOBMEHO;

- € AMOBIPHICTb, L0 EKOHOMIYHI BUroaM, NOB's3aHi 3 AviBiAeHAamu, HaainayTe no ToBapucTea;

- CyMy AMBIAEHAIB MOXHA AOCTOBIPHO OLHUTH.

Roxia Bu3HaeTbeA y 38iTi Npo NpubyTkM Ta 36UTKM 3a YMOBM BIANOBIAHOCTi BU3HAYEHHIO Ta KPUTEPIAM
BW3HaHHA. BuaHaHHs poxopy BinbysaeTbes OAHOYAaCHO 3 BUW3HAHHAM 36iNblWeHHs akTuBiB abo
3MeHLIEeHHs 3060B'A3aHb.

Butpaty — ue 3MmeHLeHHs1 ekoHOMIYHUX Burig npoTArom obnikoBoro nepioAy y BUrnNsgi BuGYTTS um
amopTuauii aktueis abo y BUrNSAAI BUHUKHEHHS 3060B’A3aHb, Pe3ynLTaToOM YOro € 3MEeHLEHHS YUCTMX
aKTWBIB, 38 BUHATKOM 3MEHLUEHHS, NOB'A3aHOro 3 BUNMaTaMu y4acHuKam.,

Butpatn BusHaloTbes y 3BiTi npo npubyTKM Ta 3BUTKM 32 YMOBW BiANOBIQHOCTI BW3HAYEHHIO Ta
OAHOYACHO 3 BU3HaHHSAM 36inblueHHs 3060B's3aHb abo 3MEHLIEHHS! aKTUBIB.

BuTpaTu HeraitHo BuU3HaOTLEA y 3BITI npo NpuByTku Ta 36uTKW, KoNW BUAATKN He HaQAloTh ManbyTHix
€KOHOMIYHMX Buriaq abo Topi Ta Tiew MipoIo, AKOW ManByTHI eKOHOMIYHI BUroam He BiAnoBigawTsL abo
nepecTatoTb BiANOBIAATU BUSHAHHIO SIK aKTUBY Y 3BITi npo ciHaHCoBUIA CTaH.




Butpath BM3HatOTbCS y 3BiTI Npo npubyTkM Ta 3BUTKM TakoX y Twx BiNagkax, Konnm BUHUKaKTL
3000B'A3aHHA 6€3 BU3HaHHS aKTuBY.

BuTpatu, noHeceHi y 38'asky 3 OTPUMAHHSIM A0XOAY, BUSHAIOTLCA Y TOMY X nepiogi, Wwo i BiANOBIAHI
A0X0aMu.

3.9.2. Ymo6ni 30606 'a3anns ma akmugi.

ToBapuCTBO He BU3HAE YMOBHI 3060B'S2aHHS B 3BiTi npo cpiHaHcoBwWiA cTaH ToBapucTea. IHbopmauis
Npo yMOBHe 3000B'A3aHHS PO3KPUBAETBLCS, SKLLO MOXIUBICTS BUBYTTS pecypcie, siki BTiMOTE y CO6i
€KOHOMIYHI BUroaw, He € BigganeHolo. ToBapUCTBO He BM3Hae YMOBHI akTueu. CTucna iHpopmaLlis npo
YMOBHWIA aKTVB PO3KPUBAETHCS, KOSNU HAAXOKEHHS EKOHOMIYHUX BUrig € MMOBIPHUM.

4. OcHOBHI NPUNYLIEHHS, OMIHKH Ta CY/IKeHHs

Ipu niaroToBui thiHaHCOBOT 3BITHOCTI ToBsapucTBo 3aiicHIoE oLiHKK Ta NPUNYLWEHHS, K MaloTb BNAUB
Ha eneMeHTV chiHaHCOBOI 3BITHOCTI, FPYHTYIOMUCH Ha MC®3, MCEO Tta TnymadeHHsx, po3pobnexux
Komitetom 3 TrymadeHb MidXHapoAHO! MiHaHCOBO! 3BiTHOCTI. OuiHkn Ta cygkeHHs BasytoTbcs Ha
nonepeAHLOMy [OCBIA Ta IHWMX dakTopax, WO 3a iCHYIYMX 06cTaBuH BBaXaKTbCH OBrpyHTOBaHUMMK i 33
pe3ynbratamu SKUX NPUAMAIOTLCS CYAXKEHHs WoAo GanaHcosol BapTOCTi aKTVBIB Ta 30608's3aHb. Xoya
Ui po3paxyHkn 6a3yroTbCA Ha HasiBHIlA y kepisHuLTBa ToBapucTBa iHopMaLii npo noToyHi nogii, hakTuyHi
PE3yNbTaTU MOXYTh 3PELUTO BIAPI3HATUCS Big LMX pospaxyHkie. O6nacTi, ge Taki cyaxeHHa € 0cobnuBo
BaXnMBMMK, 06NacTi, WO XapakTepuayloTbCs BUCOKUM piBHEM cknagHocTi, Ta o6nacTi, B SKux
MPUMYLWEHHA W PO3paxyHKU MaloTb BeruKe 3HAYeHHS AnNA niaroToBkn ciHaHcoBO 3BiTHOCTI 38 MC®3,
HaBefeHi HKye,

4.1. Cymaenns mos1o onepauiii, noaiii a6o ymos 3a BiacyTHoCTi Konkpernnx MC®3

Onepayii, wo ne pearamenmosani MCD3 6I0CY ML,

4.2. Cy/ukeHHsl OO CIIPABeIHBOI BaprocTi akTueiB ToapucTBa

CnpaseanvBa BapTicTb iHBECTULiM, WO aKTUBHO 0bepTaTbcs Ha opraHizoBaHUX iHaHCOBMX pPUHKax,
PO3PaxoBYETLCA Ha OCHOBI MOTOYHOT PUHKOBOI BApPTOCTI HA MOMEHT 33KpUTTSI TopriB Ha 3BiTHY gaty. B
IHLWWX BMNagkax ouiHKa cnpaseanvsoi BapPTOCTi IPYHTYETLCA HA CYOXEHHSX LIOAO nepeabavyBaHnx
ManbyTHIX rPOLLIOBMUX MOTOKIB, iCHYIOYO! EKOHOMIYHO] CuTyaUil, pU3uKiB, BNacTUBMX Pi3HUM chiHaHCOBUM
IHCTpYMeHTaMm, Ta iHWKX hakTopis 3 BpaxyBarHAM Bumor MC®3 13 «OuiHka cnpasennueoi BapTOCTi».

4.3. Cymxenns 1m10/10 3MiH cnpaBeIHBOT BapTOCTi PiHAHCOBUX aKTHBIR

MpoTsarom 3BiTHOro 2023 poky nepeoljiHka IHBECTULIMHOI HEPYXOMOCTI i3 3anyyeHHsIM He3anexHUx
OUiHIOBaYiB He 3filCHIOBanach.

Kepisnuurso Topapucrsa BBaxkae, mo 06/1ikoBi OLIHKM Ta NPHIYIIEHHA, AKi MAalOTh CTOCYHOK J0 OLIHKH
(piHAHCOBUX IHCTPYMEHTIB, JIc PHHKOBI KOTHPYBAHHS He JOCTYIIH, € KITIOUOBHM [KEPEIOM HEBH3HAYCHOCTI OL[iHOK,
TOMY I1[O:

1)  BOHH 3 BHCOKHM CTYyNeHeM AMOBIPHOCTI 3a3HAIOTH 3MiH 3 IITHHOM 4acy, OCKITEKH OLUHKH 0a3yloThes Ha
TPUIYIIEHHAX KEPIBHHIUTBA OO BiJCOTKOBHX CTAaBOK, BOJNIATHIBHOCTI, 3MIiH BaIOTHHX KypCiB,
TMOKA3HHKIB KPE/IMTOCTIPOMOIKHOCTI KOHTpAreHTiB, KOPHI'YBaHb ITiJl 9aC OLIHKH IHCTPYMEHTIB, a TAKOK
cneunpidHuX ocobaMBOCTEl onepauiii; Ta

2)  BIIMB 3MiHM B OLIHKaX Ha aKTHBH, B110OpaeHi B 3BiTi PO (iHAHCOBHMIT CTAH, 2 TAKOXK HA LOXOLU
(BuTpaTH) MOXKe OYTH 3HAYHHM.

SAkOu  kepiBHuuTBo ToBapucTBa BHKOPDHCTOBYBAJIO IHII NPHIYLIEHHS MIOAO BiACOTKOBHX CTaBOK,
BOJIATHIBLHOCTI, KYPCiB OOMIHY BalioT, KpeIMTHOro PEHTHHIY KOHTpareHTa, 1aTH odepTH i KOpPHIYBaHL M Yac
OLIHKH IHCTPYMEHTIB, Oinbwia abo MeHIIa 3MiHa B OMiHII BapTOCTI (PiHAHCOBHX iHCTPYMEHTIB Y pasi Bixcyrnocti
PHHKOBHX KOTHpYBaHb Mana © iCTOTHHI BNNMMB Ha BinoGpaxeHMit y DiHAHCOBIH 3BITHOCTI YHCTHIA npuoyTOK Ta

30HTOK.




BukopHCTaHHA Pi3HHX MapKeTHHIOBHX IPHILYlIeHb Ta/ab0 MCTO/IIB OLIHKH TaKOX MOKE MAaTH 3HAYHMII BIUIHB
Ha Iiepea0ayyBany CIpaBe/JIHBY BapTiCTh.

4.4. CykeHHst 110710 OYIKYBAHHX TePMiHIB yTPHMYBaHHSA (GiHAHCOBHX iHCTPYMeEHTIB

KepisHuLTBO ToBapucTea 3acTocoBye NPOGECIiiHE CyPKEHHS WOA0 TEPMIHIB YTPUMaHHS (iHaHCOoBMX
IHCTPYMEHTIB, L0 BXOASTh A0 CKnagy (iHaHCOBUX akTUBiB. MpodeciiHe CYMKeHHs 3a UMM MUTaHHSIM
IPYHTYETBCA Ha OUIHUI pPW3MKiB (DIHAHCOBOrO IHCTPYMEHTY, MOro npubyTKOBOCTI 1 AWHaMIUI Ta iHLWMX
tpaktopax. [poTe iCHYIOTb HEBU3HAYEHOCTI, fKi MOXYTb BYTU NOB'S3aHi 3 NPU3YNUHEHHAM 0Biry LiHHWX
nanepis, WO He € NIAKOHTPONbHWM KepiBHWLTBY TOBapucTBa (DaKTOPOM i MOXe CyTTEBO BMAMHYTU Ha
OLIHKY (DiIHAHCOBMX IHCTPYMEHTIB.

4.5. BUKOpHCTAaHHS CTABOK IHCKOHTYBAHHS

CraBka IMCKOHTY - Lie NPOLEHTHA CTaBKa, AKa BHKOPHCTOBYEThCS JUIs MEPEPAXyHKY MailbyTHIX MOTOKIB
JIOXOJIB B €MHE 3HAYEHHA TenepilHboi (MOTOYHOT) BapTOCTi, fiKa € §a3010 AIs BHU3HAYEHHS PHHKOBOI BapTOCTI
OizHecy. 3 €KOHOMIYHOI TOUKH 30Dy, B POJI CTABKH JHMCKOHTY € GajkaHa iHBECTOpY CTaBKa JI0XOY Ha BK/IaACHHIl
Karitaj y BIANOBIAHI 3 piBHEM PH3UKY MOJiOHI 00'cKTH iHBeCTyBaHH:A, ab0 - CTABKA JOXO/Y 3a aJbTCPHATHBHUMH
BapiaHTAMH IHBECTHLIH i3 3iCTaBNAHHA DIBHS PU3HMKY HAa AaTy OWIHKK. CTABKA JIMCKOHTY Mae BH3HAYATHCA 3
ypaxyBaHHAM TpbOX (akTopis:

a) BapTOCTI rpoei y uaci;

0) BapTOCTI JUKEpeN, AKi 3a1y4aroThea /uid (iHAHCYBaHHsA IHBECTHLINHOrO NPOEKTY, SKi BUMAraioTh piiHi
piBHI KOMIIeHCaLIT;

B) (hakTopy pusHKy abo MipH HMOBIDHOCTI OTPHMAHHSA OYiKYBAHHX Y MaHOYTHROMY JIOXOJIIB.

Tosapucrso BuKOpHCTOBYBasIO 001iKOBY cTaBky HBY, AilicHy Ha MOMEHT pO3paxyHKY JHCKOHTY.

4.6. CyKeHHS 111010 BHSIBJIEHHS 03HAK 3HEliHEHHs AKTHBIB

Ha xoxuy 3siTHy naty TosapucTBO npoBoAMTbL aHani3 aeGiTopckkoi 3aboproBaHocti, inmoi aebiTopchkoi

3a00proBaHoCTI Ta IHIIMX (iHAHCOBHX aKTHBIB Ha NMpPEAMET HAABHOCTI 03HAK iX 3HENiHeHHsS. 30MTOK BiJl 3HEIIHEHHS
BU3HACTbCA BUXOJAYM 3 BIAacHOro npodeciiiHoro cy/UKeHHs KEepIBHMITBA 3a HAasBHOCTI 00 EKTHBHUX JAHUX, 110
CBIZYaTh TPO 3MEHIIEHHs IependadyBaHHX MaiOyTHIX IPOLIOBHX MOTOKIB 33 JaHMM AKTHBOM Y pe3ylbTaTi oHiei
abo KiNBKOX MOMIMH, 110 BiAOYyJIMCs 1ic/s BU3HAHHA (JiIHAHCOBOrO aKTUBY.
Kpeauthnit pusuk 3a (iHAHCOBHM IHCTPYMEHTOM BBAKACTHCA HHM3BKUM, SKWO (iHAHCOBMIT iHCTpyMeHT Mac
HU3BbKHI PH3MK HACTaHHA JeQONTY, MO3MYAIbHHUK MA€ IOTY:KHIH [OTeHWiaJl BHKOHYBAaTH CBOi JOrOBipHi
3000B'A3aHHA 1010 TPOIIOBHX ITOTOKIB Y KOPOTKOCTPOKOBIH IEPCIEKTHBI, a HECTIPUATIIMBI 3MiHH B eKOHOMIYHHX i
JIJIOBHX YMOBaX y JIOBTOCTPOKOBIi MepPCHEKTHBI MOXYTh 3HH3HTH, ajle He 00O0B’A3KOBO 3JATHICTB MO3HYAIBHIKA
BHKOHYBATH CBOT 3000B'sI3aHHS 100 JIOTOBIPHHX IPOLIOBHX IOTOKIB.

DiHaHCOBI IHCTPYMEHTH HE BBAKAKOTHCH TAKMMH, LIO MAKTh HH3bKHH KPEIMTHHIT PH3HK JIMILIE Ha MIACTaBl
TOTO, L0 PH3HK Ae(ONTY 32 HUMH € HIKYHMM, HDK PH3HK Je(ONTY 3a iHIIMMH (IHAHCOBMMH iHCTPYMEHTAMH
Tosapucrsa a00 HiXK KpeIUTHUI PU3HMK IOPUCANKIII, B skilt ToBapucTBO 3/1iiCHIOE TifTBHICTD.

OuikyBaHi KpeauTHi 30MTKHM 3a BeCh CTPOK /il HEC BH3HAIOTHCH 32 (DIHAHCOBMM iHCTPYMEHTOM IIPOCTO Ha
MACTABI TOrO, WO BiH BBaXKaBCA IHCTPYMEHTOM i3 HHM3BKHM KPEIHTHHM DPH3HKOM Yy IOMEPeHEOMY 3BITHOMY
Mepiofi, ane He BBAKAETHCA TAKHM CTAHOM Ha 3BITHY 1aTy. Y Takomy Bunajaky TOBapHCTRO 3'CORYE, M MaIO Micie
3HAYHE 3POCTAHHA KPEAHTHOIO PH3HMKY 3 MOMEHTY IEpBICHOTO BH3HAHHA, 4 OT:KE YH MMOCTANa 1MoTpeda y BU3HAHHI
O4IKYBaHMX KPEAMTHUX 30MTKIB 33 Bech CTPOK /il.

OuikyBaHi KpeaUTHI 30MTKM B1100paXkaloTh BlacHi 04iKyBaHHA TOBAPHCTBA WOAO KPEAUTHUX 30HTKIB.

5. Po3kpuTTs indopmauii 11010 BUKOPUCTAHHS CHIPABE/THBOI BAPTOCTI

5.1. MeroauKky OUiHIOBAHHS T BXi/IHI JaHi, BHKOPHCTaHI U1 CKJIaJaHHs OUiHOK 3@ CHpaBelIHBOI0 BAPTICTIO

ToBapucTBO 371HCHIOE BUKIIKOUHO Oe3NepepBHI OLIHKH CHpaBe/IMBOI BAPTOCTI aKTUBIB Ta 30008’ d3aHb, TOOTO
Taki OLIHKH, siKi BuMararotecss MCP3 9 ta MC®3 13 y 3giti npo (iHaHCOBHI cTaH HA KiHELb KOXKHOIO 3BITHOIO
nepiogay.

I Kracu akTHBiB Ta I | Meroa l




3000B’13aHb, MeTo1MKH OLIHIOBAHHA OLLIHKH Buxinni nani
OL[IHEHHX 32 (puHKOBHIA,
CIIPABEIIHBOK) JOX1IHHH,
BAPTICTIO BHTPATHHH)
I'pomoei kowrn Ta ix | IlepeicHa Ta mojankbia oMiHKa PHHKOBHi Odiuiiini kypen HBY
eKBIBAICHTH TPOLIOBHX KOINTIB Ta 1X
€KBIBAIEHTIB 3/1IHCHIOETHCA 34
CIIpaBe/UTHBOIO BAPTICTIO, AKA
JIOPIBHIOE 1X HOMIHAJIBHIH BapTOCTI
Jerno3utn (KpiM IMepricHa OLliHKaA ACMO3HTY JoxiaHui CraBkH 3a JAeno3uTaMH,
JIETIO3HTIB JI0 3JIIHCHIOETHCS 3a Horo (oMCKOHTYBaH | e(DEKTHBHI CTaBKH 32
3AITHTAHHSA) CIIpaBeTHBOIO BAPTICTIO, KA HS TPOIIOBHX | JICTIO3HTHHMH
323BHYAIl JOPIBHIOE HOrO MOTOKIB) JIOTOBOPAMH,
HoMiHanbHIN BapTocTi. [logansma O6nikoBa cTaBKa
OLIIHKA JEMO3UTIB Y HALlIOHAJIBHIH HalbaHKy
BAIKOTI 301HCHIOETHCS 32
CIPAaBEUIMBOIO BapTICTHO
OYiKYBAHUX IPOIIOBHX IIOTOKIB
Goproei uinni nanepu | [leppicna owinka 60proBux MHAHX | PHHKOBHI, Odimiiini 6ipxkoBi KypcH
nanepis Ak (PiHAHCOBHX aKTHBIB JOX1THHH OpraHizaTopiR TOPTIB Ha
3IHCHIOETHCA 3a CIIPABETHBOIO J1aTy OLIHKH,
BAPTICTIO, AKa 3a3BHUYail IOPiBHIOE KOTHPYBaHHS
Hini onepatii, B Xozi axkoi Oys aHATOTIYHUX OOProBHX
oTpuMaHuii akTuB. [loganema LIHHUX [1aIIepiB,
OIIIHKA OOPrOBUX LIHHUX MAamepis JINCKOHTOBAHI ITOTOKH
341 CHIOETHCA 32 CIIPABCUIMBOIO IPOLIOBUX KOIITIB
BAPTICTIO.
lHcTpyMeHTH [lepBicHa OLIIHKA IHCTPYMEHTIB Punkoguii, Odiniiini 6ip;K0BI KypcH
Kaniramy Kamitanay 3JIiHCHIOETCA 3a IX BUTPAaTHUH OpraHi3aTopis TOPTiB Ha
CTpaBeUTHBOIO BAPTICTIO, KA JaTy OLIHKH, 323
3a3BHYail JOPIBHIOE LiHI omeparii, B BIACYTHOCTI BH3HAYEHOTO
X011 AK0i OYB OTpHMAaHHH aKTHB, Gip’KOBOTO KypCy Ha JIaTy
[Mopaneura oniHKa iHCTPYMEHTIB OIIIHKH,
Karitany 3/ifiCHIOETbCA 32 BUKOPHUCTOBYETBCH
CIPaBe/UTMBOIO BAPTICTIO HA JIaTy ocTaHHA OalaHCcOBa
OIIIHKH. BapTICTh, IIIHU 3aKPHTTA
0ip2KOBOTO TOPrOBOTO
JHA
IHBecTHLIIiHA [NeppicHa OLIHKA iHBECTHLIIHHOT Punkosui, Llinu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3ICHIOCTHCH 32 JOX1THHH, HEepYXOMOCTI, J1aHi
cobiBapricTio. [Togankiua oLiHKa BHUTPATHHIH OUiHKH npodeciinux
iHBeCTHIIHHOT HepyXoMoCTi OLIHKOBaYiB
3JIIICHIOETECS 32 CIIPABEITHBOO
BApTICTIO Ha JIaTy OLIHKH,
JebiTopcpka IepBicHa Ta mofaibLIa OI[iHKA Jloximmuii KontpakTHi yMOBH,
3a00proBanicTh nebiTopcrkoi 3a00proraHocTi HMOBIpHICTE NIOTAlIeHHS,
3AIHCHIOCTLCA 3a CIpaBeTHBOKO O4YIKYBaHi BXIJIHI TPOIIOB]
BapTICTIO, AKA JOPIBHIOE BAPTOCTI MOTOKH
MOTAIICHH, TOOTO CyMl O4IKYBaHHX
KOHTPAKTHHX TPOLIOBKX MOTOKIB Ha
JIaTY OLIIHKH.
IToTouHi [NepBicHa Ta MOANBILIA OLIHKA BurpatHuit KonTpaxTtHi ymMOBH,
3000B’A3aHH MOTOYHHX 30008’ A3aHb HAMOBIpHICTh MOTalIEHHH,
3UCHIOETHCS 32 BAPTICTIO ouiKyBaHi BUXiaHI
MOTalIeHHS IPOLUIORBI IOTOKH

5.2. Inwi po3kpuTrs, wo BumaraTbes MC®3 13 «Ouinka cnpase/InBoi BapTOCTD

CripaBe/IMBa BapTicTh (iHAHCOBHX IHCTPYMEHTIB B TIOPIBHAHHI 3 iX 62/1aHCOBOIO BApTICTIO, THC. I'PH.




basancosa BapTictn Crnpageingpa Bapricrs
2023 2022 2023 2022
1 2 3 - 5
I'pommosi kowrty Ta iX eKBiBaneHTH 2509 605 2509 605

CripaBeinBa BapTicTh AeDITOPCBKOT Ta KPeIHTOpChKO] 3a00ProBaHOCTI, a TAKOXK iHBECTHILIH, JOOCTYIIHHUX s
TPOJAKY, HEMOKITHBO BU3HAYHTH JIOCTOBIPHO, OCKIJIEKH HEMae PHHKOBOIO KOTUPYBAHHS 1{MX aKTHBIB,

Kepisnnurso Tomapuctea Beaxae, mio HaBe/IeHI PO3KPHTTA W00 3aCTOCYBAHHSA CHIPaBe/UTHBOI BAPTOCTI €
AOCTaTHIMH, 1 HE BBA}KAE, IO 3a MEKAMH (inancoroi 3BiTHOCTI 3aMMIIKIACK Gy ab-sKa CyTTeBa iH(pOpMaLisg 11010
34CTOCYBAHHA CIPABE/LIMBOI BAPTOCTI, AKa MOxe GyTH KOPHCHOIO JUls KOpPHCTYBaYiB (DiHAHCOBOT 3BITHOCTI.

6. Poskpurrs ingopmanii, wo HiATEEpKYC cTaTTi noaani y pinancosux 3sirax

6.1. Jloxin Bix peanizauii, Tc. rpm.

2023 2022
Hoxin Bint peanizauii nocayr ynpasniuns aktusis [11d 764 675

Beworo roxoau Bix peanizanii 764 675

6.2. CobiBapTicTs peanizauii

2023 2022

BupoOHu4l BHTpaTH

Butpathi Matepianu

BurpaTu na nepconan 178 16

AMopTH3anis

3MiHH y 3aJIHIIKAX HE3aBEPLICHOTO BHPOOHHLITEA T4 [OTORO]
npoayKuii

Tnmi 40 40
Beworo 218 56

6.3. T 1oxoam, inwi BuTpaTH

IHi noxonn 2023 2022
Hoxonu Bix peanizauii inozeMHOT BaHOTH

Jloxomu Bin onepauiiiHoi OpeHIH aKTHBIB

Jloxix Bij 3MiHM cnpaBe/UIMBOT BAPTOCTi iHBECTHLiHiHOT
HEPYXOMOCTI

Inmi omepaniiini goxoau

THuIl 10X0/1H (T0X0J1 Bi Po/Iaky BeKcemin) 4653 6305

IHuwi noxom (aMopTH3aLIA AUCKOHTY) 53 45

Tumi noxoau (% 3a nenosuramu) 232

BijkomyBaHHs paHinle criMcaHix akTHBIB

Hoxoan Bin cyGenii
Beworo 4938 6350
Inwi BuTpaTH 2023 2022




BmaroniiiHicTs

30uTKH BiJ] peanizauii 3anacis

[IpencTaBHHUBK] BUTpaTH

[l tpadu, newi

Burparu Bia 3Menmenns kopucHocti aeGitopenioi
3aboproeanocTi

IHmi onepanifiHi BUTpaTH

87

24

Cricanns cobiBapTOCTi BeKCeTiB Ipu npogaski)

4853

6465

Inmi ButTparts (auckont)

53

[Hui BuTpaTH (peseps ouiKyBaHHX KpeMTHHUX 3GHTKIB)

25

30MTKH BiJI KypCOBHX Pi3HHIIb

3MeHIIeHHS KOPHCHOCTI HeOGOPOTHHX AKTHBIB

Crincannsa HeoOOPOTHHX AKTHBIB

30MTKH Bijl 3MEHIICHHS KOPHCHOCTI 3amacie

ButpaTty Ha mocnmimxenus

30uTKH Bia peanizauii HeOGOPOTHHX AKTHBIB

Benoro

4974

6542

6.4. BuTpaTn Ha 30yT

2023

2022

Butpartu Ha nepconan

MapkeTHHr Ta pexnama

Inm

Beboro BHTpaTH Ha 30yT

6.5. AaminicTpaTHBHI BUTPATH, THC.TPH.

2023

2022

BurpaTn Ha mepconain

218

225

YTpUMaHHsA OCHOBHUX 3ac00iB

Burparu Ha oxopony

AMODTH3aLlIA OCHOBHHX 3ac00iB | HeMaTepiaTbHUX aKTHBIB

26

25

Trmmi

79

101

Bceworo aaminicrpaTHBHHX BUTpAT

323

351

6.6. @inaHcoBi 10X0/IM TA BHTPATH

2023

2022

IIpouenTtui noxoan

IIpouenTuuii 10X 3a GOProBUMH LIHHUMH MTAaTIcpaMu




Bernoro npouenTHi 1oxoau - -

IIpouenTni BUTpaTH - -

Bankiecbki kpeauTn Ta oBepapad T - =

DiHAHCOBHUH I3HHT - -

Beroro npouenTui BHTpaTH =

6.7. IlopaTok Ha npubyTok

KepisHuyteo Tosapuctea B nopsiaky, nepeaGadeHomy nignyHkTom 134.1.1 TKY, npuitHANo pilueHHs npo
HesacTocyBaHHA KOpUryBaHbe hiHAHCOBOro pe3yrnbTaTy 3 METOK OMNOAaTKYBaHHS.

OCHOBHI KOMMOHEHTW BUTPAT 3 NOAATKY Ha NPUBYTOK (TUc. rpH.) 3@ 3BITHUI NepioA;

31.12.2023 31.12.2022

MpubyTOK A0 ONoAaTKYBaHHS 137 0
MpubyTok fo onoaaTkyBaHHN Bif, NPUNMHEHO! AIANLHOCTI 0 0
Bcboro npubyTok Ao onoaaTkyBaHHA 0 0
[MopaTkoBa cTaBka 18% 18%
MopaTok 3a BCTAHOBNEHO NOAaTKOBOK CTABKOH 25 0
MoaaTtkoBuMiA BNMMB NOCTIMHMX Pi3HULL -8 0
Burpatn 3 nogatky Ha npubyTok 4 g 0
lMoTo4Hi BUTPaATK 3 NogaTky Ha npubyTok 17 0
BincTtpoyenwuin nogaTok Ha NpnbyTok 0 0
BuTtpaTu 3 nogartky Ha npubyTok 0 0
B T.M.:
- BUTPaTK 3 nogaTky Ha NnpubyToK Big AisneHOCTI,
Lo Tpueae 0 0
- (BigWwKoayBaHHA) 3 noAaTKy Ha NPUMBYTOK
Bifl NPUNUHEHOI QisiNbHOCTI 0 0

Tumyacosi pisHuUi, siKi NigNAraloTs BUpaxyBaHHIO:

peseps CyMHiBHWX Bopris 0 0
3abesaneveHHs BUNNaT nepcoHany 0 0
ToprosenbHa Ta iHLWa KpeauTopcbka 3a60pProBaHicTsL 0 0
OepxaBHi cybeungii 0 0
NosroctpokoBa gebitopcbka 3aboprosaHicTs 0 0
Bcboro TuMmuyacoBux pisHMUb, AKi NignsraoTs

BUpaxyBaHHIO 0 0
Tumyacosi pisHuui, AKi NignsraloTs onoaaTKyBaHHIO:

OcHoBHI 3acobu Ta HemaTtepianbHi akTnen 0 0
3anacu 0 0
ToprosenkHa Ta iHwa AeGitopcbka 3ab6oprosaHicTs 0 0
IHBECTULT 0 0
KopoTKOCTPOKOBI NO3WKK 0 0
Bcboro TMM4yacoBuUXx pisHUUb, SKi NignsaraloTb

onoaaTkyBaHHKO 0 0
YueTi TUMYacoBi puaHKMLi, K NignsaranTs

OrnodaTKyBaHHIo 0 : 0
YucrTi BigcTpoyeHi nogaTkoBi 3060B'A3aHHA (25%) 0 0
BiacTpoueHi nogaTkosi 3060B'A3aHHA 31.12.2023  31.12.2022
Ha noyaTok nepiogy 0 0
Binctpoyeni BuTpatk 3 nogatky 0 0

MonaTkoBWiA BNIUB 3MiH pe3epBy NepeouiHKu
IHBECTULIN HaaBHUX ANA NPoAaxy



Ha kiHeus nepioay 0 0

6.8. 30nTKM Bix HEemOTOYHIX AKTHBIB, YTPHMYBaHi 115 IPOJaKy.

Cranom Ha 31.12.2022 i 1a 31.12.2023 TOBAPHCTBO HE MAJIO HETIOTOYHHX AKTHBIB, YTPHMYBAHIX /i NpoaKy.

6.9. Hemarepiansui akTuen, THC.TPH.

3a icropuunoro BapTicTio Hemarepianbni  |Kanitaapui Benoro
AKTHBH inBecTHIii

Cnpage/uinBa BapTicts na 01.01.2022 17 17
Hanxomkenns 26 26
llepemiluenns 3 nesasepuieHoro Gy 1isHHITRA 13 -13
Bubyrra -
31 rpyans 2022 poky 30 13 43
Hanxomxenns 2 2
Ilepemimerss 3 HezaBepueHoro OymiBHHUTBaA 15 -15
Bubyrrs 14 14
31 rpyans 2023 poky 31 0 31
Hakonuvena amoprusauis
01 ciuns 2022 poky 8 -
Hapaxysanns 3a nepion 13 - 13
Bubyrrsa
31 rpyans 2022 poxy 21 - 24
Hapaxysanns 3a nepiox 13 13
Bubyrrs 14 14
31 rpyans 2023 poky 20 - 20
Yucra 6anancosa BapricTs
31 rpyans 2022 poky 9 13 22
31 rpyaus 2023 poxy 11 11

6.10. OcHoBHi 3aco6u, THC. IpH.

3a icropuyHOI0 Bynieni | Mammnun |Tpancrop | Me6ui ta Hesasepme| Bcenoro
BapTICTHO Ta T TpHIIa A He
o0nanHaHH OyaiBHuuT
b BO
1 2 3 4 5 6 7
Cnpaseninsa Bapricrs 65 65

Ha 01.01.2022

Hajaxomxenus - 16 -16
[Tepemimmenns 2 16 (16) -
HE3aBepIIeHoro

OyniBHHIITBA

[lepemimmenus B =
IHBECTHLIHHY
HEPYXOMICTh

Bubyrra -




31 rpynns 2022 poky 65 65

HanxomxeHHA 5
[epemimenns 3 5 -5
HC3aBCPLUCHOIO

OyaiBHULITBA

IMepeminieHHs B - -
IHBECTHLIIHHY
HEPYXOMICTb

Bubyrrs

31 rpyansn 2023 poxy 70 70

Hakonuyena
aMOpPTH3aList

01 ciuns 2022 poky 14 14

Hapaxyganhs 3a 12 12
nepion

Bubyrrs
31 rpynus 2022 poxry 26 26

Hapaxysauss 3a 18 18
nepion
Bubyrrsa

31 rpyaus 2022 poky 44 44

Yucrta Oanancopa

BApTICTh
31 rpyaus 2022 poky 39 39
31 rpyans 2023 poky 26 26

6.11. ToprogennHa Ta iHma NediTopckka 3ad0propaHicTh, THC.IPH.

31 rpyans 2022 31 rpyans 2023
ToproeensHa 1ebiTOpchKa 3a00proBaHicTh 479 416
ABaHCH BHJIaHI 56 14
PozpaxyHkH 3 G10/KeTOM - =
[Hina gebitTopebka 3ab60proBaHicTs 6516 4910
Peseps mijl 3MeHLIEHHS KOPUCHOCTI - -
1nebiTopceKol 3a60proBaHoCTI
Yucra BapTicTh TOProBebHoOI 7051 5340
aebiTopcpKoi 3a0propanocTi

Toproeensna aebitopcbka 3a0oprosaHicTe mpescTaBieHa 3abopropanicTio ®onay 3a sunaropoay KYA 3a
YUpaB/IiHHA akTHBaMH B cyMi 416 Tuc.rpu. [Hia nebiTopebka 3a60prosaicTs NpeacTaBIeHa

Hazpa Gop:xkHuka (N2 Ta pgara|[arta Oara npegmeTt Cyma, TiC.rpH.
JIOTOBODY BUHUWKHEHHS noraLleHHs




TOB “EnBin” BEB1-B0/441 |13.12.2023 01.10.2024 BeKcens 1663
Big 13.12.23

TOB "Komnaris BEB1-60/440 [12.12.2023 01.10.2024 Bekcens 1437

EHeprobyanisunr’ |sig 12.12.23

TOB “BK bB1-6[/442 |14.12.2023 01.10.2024 BeKcens 1 583

“Micbk6yaiHBecT” |Big 14.12.23

TOB “Ocriveect” |BB-20-9Big |25.03.2023 20.03.2024 Bekcens 255
25.03.2023

Jlebitoperka 3aboprosanicrs ToBapucTBa He Mac 3abesmeucHus. Bes 3aD0proBaHiCTE € KOPOTKOCTPOKOROIO,
00JIIKOBYETBCSA 32 AMOPTH30BAHOK) BAPTICTIO.

IIpocTpoueHoi 3a6oproBanocTi Hemae,

Ha kineus poky TosapucTBo pospaxosye PE3EPB OYIKYBAHHX KPEIHTHHX 30UTKIB. Bpaxosyroun nosurueny cratuctky

BIIHOCHH 3 KOHTPAreHTaMH, KOPOTKOCTPOKOBICTh 3a60ProBaHOCTi Ta HailiHICTh KOHTPAreHTIB Taka KapTHHA:

Peseps ouikyBanux kpeaurnux 36urkie TOB “Komnanis Eneprodyanisnar” na 31.12.2023, tuc.rpn.

KoHTapHeHT cyma 3aboprosaHocTi| % pe3epsy cyma pesepsy

TOB “EHBin” 1633 0,3 5

TOB “KomnaHis 14370 0,3 4

Eneprobyaniaunr”

TOB “BK 1583 0,3 5

“MicekbyniHBect”

TOB “OcriHBect” 230 4,9724479 11
4888 25

6.12. I'pouroBi KOTH

Cranom na 31.12.23 p. Ha n0TOYHOMY paxyHky y GaHKy 00JIIKOBYIOTBCS 32 HOMIHAJIBHOK BapTicTIO IPOIMIOBI
KOLUTH Ha CyMy 9 THC. IPH. Ta Ha JCTIO3UTHOMY 33 HOMIHAJIBHOIO BapTicTIO 2500 THC.I'PH. [1OTOYHMI Ta 1emo3UTHHI

paxyHkH BiIKpuTo y 6anky AB “Ykpraz6ank”.

31 rpyns 2022, tue.rpu. 31 rpyaus 2023, Tuc.rpu.
[Torounwuii paxynok B Ab “VYkprastaux” 9
Jlenosuthuii paxynok B AB «Ykprazoank» 600 2500
[Morounuii paxyHok B AT “Ajibokc GaHk” 5
Beboro 605 2509

CraHom Ha 3BITHI JaTH Ha IPOIIOBI KOILITH Ta AETIO3HTH He MalOTh OOTSIKEeHb Y TPYAHOIIIB
3 BUKOpHCTaHHAM. ClipaBe/iyiiBa BapTicTh BiAnoBizae 6anancosiii BapTocti. lernosut mMae CTPOK
TPH MicA1L, 10 20.02.24. [lenosur 06 1ikoByeThCsA 32 GaKTHIHOIO BaPTICTIO, OCKL/IBKH BiZICOTKOBA
CTaBka 13 % € PUHKOBOIO i He oTpefye mepepaxyHKy TernepilHboi BapTocTi.

BianoBizHO /10 JaHKX PEHTHHTOBOIO ATEHTCTBA "EKCNEPT-PEATUH™:




- peituHr AB “Yxkprasbauky” Ha 31.12.23 PII Ha piBHI vaAA+. TaTa BUSHAUEHHS PEHTHHTY
26.12.2023p.

CranoMm Ha 31 rpyZiHA 2023 POKY CIIpaBe/L/INBa BAPTICTh IPOLLIOBUX KOLUTIB Ta IX
eKBIBaJIGHTIB JJOPiBHIOE iX 6astaHcoBii BapTocTi. Pe3epB KpeIMTHHUX 36MTKIB [0 IPOLIOBUX KOIITAX

Ha paxyHKax B 6aHKax ZIOpPIBHIOE HYJII0, OCKLIBKH Ha AyMKY KepIBHHIITBA GaHKH HaliiHi i He
BHUKJIHKAIOTDb 3aHEIMMOKOEHHHA.

6.14. BnacHui kanitan

Cranom Ha 31 rpyaus 2022 poky 3apeecTpoBaHHii Ta criiadenuii kanitan cxanae 7 000 tuc. rpa. Ctanom Ha 31
rpyans 2023 poky 3apeccTpoBaHMil Ta CruiadyeHuil kamitan ckaazaas 3 7 000 Tuc. rpH.

CTpyKTypa BAacHoro kanitany:

HaliMeHyBaHHA cTaTTi CranoM Ha CranoMm Ha
31.12.2022p. 31.12.2023p.
CratyTHui kanitan 7 000 7 000
HepoanogineHui npubyTok (HENOKPUTUIA 3BUTOK) 672 792
Bcboro BnacHun kanitan 7672 7792

6.15. Koporkocrpokogi 3a0e3neqenns

31 rpyaus 2022 31 rpyans 2023
Peseps BinnmycTok, THe. TpH 29 47
Beroro 29 47

6.16. ToproseabHa Ta iHIa KpeUTOpPCLKA 3ab0pProBanicTs, THC. TPH.

31 rpynus 31 rpyaus
2022 2023
ToprosensHa kpeuTOpCHKa 3a00ProBaHICTh
PospaxyHKH 3 OI01KETOM 3 22
Opeprxani aBaHcH -
3apo0iTHa IU1aTa Ta ColiaIbHI BHECKH 13 25
Iamm
Berworo kpeauTopeska 3adopropaHicTs 26 47

7. Po3kpuTTs iHoi ingopmanii
7.1 ¥YmoBHi 3000B's13aHHs1.
7.1.1. Cydoei nozoeu
ToBapHCcTBO HEe Ma€ CyJOBHX MO30BIB.
7.1.2. Onooamkysanns

BHacnigok HasiBHOCTI B yKpalHCbKOMY NMOA4aTKOBOMY 3aKOHOAABCTBI MOMOXEHb, SiKi J03BONATL BinbLu
HI>K O[JUH BapiaHT TNyMay4yeHHs, a TaKkoX Yepes NpakTWuKy, Lo cknanacs B HecTabinbHOMY eKOHOMIYHOMY
cepefoBuLLI, 3a sIKOI NOAATKOBI OpraHu AOBINbHO TNymadaTtb acrnekTV eKOHOMIYHOI OisnbHOCTI, y paasi,
AKUO MOAATKOBI OrpaHW niaaadyTb CYMHIBY NeBHE TryMauveHHs, 3acHOBaHe Ha OUiHLi KepiBHMUTBa
EeKOHOMIYHOI AisnbHOCTi ToBapwucTea, WMOBIPHO, WO ToBapuMcTBO 3MylleHe Byae cnnatuTu AoOaTKOBI
noaatku, Wwrpadu Ta neHi. Taka HEBU3HAYEHICTb MOXEe BMNMUHYTM Ha BApTICTb (hiHAHCOBUX IHCTPYMEHTIB,
BTPATU Ta pe3epBu Nig 3HEeUiHeHHA, a TakoXK Ha PMHKOBMI piBeHb UiH Ha yrogaw. Ha gymky kepiBHMUTBa
TosapucTBO CNNAaTWNO yci NogaTku, TOMY (PiHaHCOBA 3BITHICTb HE MICTWUTL pe3epBiB Nig NOAaTKOBI 36MTKM.
MopaTtkosi 3BITM MOXYTE NepernagaTvcs BigNoBiAHMMKW NO4ATKOBMMMK OpraHamun NpOTAroM TPLOX POKIB.

7.1.3. Cmyninv nogeprenna 0edimopcvKoi 3a6opzosanocmi ma iHWUX QIHAHCOBUX AKMUGIE



Buacniok cutyanii, sixa ckianace B exonomini Yipainu, a Takox ik pe3yibTaT eKOHOMI4MHOI HecTabiIbHOCTI,
O CKIaTach Ha Aaty OajaHcy, iCHy€ HMOBIPHICTB TOTO, L0 aKTHBM HE 3MOXKYTh OyTH peani3oBaHi 3a IXHLOIO
0a/1aHCOBOIO BAPTICTIO B XOAI 3BMYITHOI AisabHOCTI TOBApHCTBA.

Cryninb noBepHEHHs WMX aKTHBIB Y 3HAUHIil Mipi 3a1eKuTh BN e(eKTHBHOCTI 3aX0/iB, Kl 3HAXOLITLCS 1034
30HOI0 KoHTpomo Tosapuctsa. Ctyninb noBepreHHs 1¢6iTOPChKOI 3a60proBaHOCTi TosapucTBy BH3HAYAETBCH Ha
nigcragi o6CTABUH Ta iHpopMmanii, AKi HagBHI Ha aaty Ganancy. ToBapucTBO CTBOpPHIIO pes3epB Iij odiKyBaHi
KpeauTHi 30uTky 25,4 THC.TPH.

7.2 Poskpurra indopmauii npo nos'szaui croponn

[Tos’s3aHMMu ocoGamu ToBapUCTBA SBISIOTHCA:

1. Fopses Qmurpo Onekciiipsuy, - eaunuil yyachuk ToapucTea

2. BopotuHcsknit Biktop MukonaiioBuy — AupexTop

3. T'onsesa Onena OnexciiBua — cectpa Iozsena J1.0.

4. TOB "T'azoa 6yxisensna komnania” (30082501) — Toasesa 0.0, € Y4aCHHKOM TOBapUCTBa
5. TOB “YkpxoTeniHBecT komnaHi” (37080867) - anpektop BopoTuHcbkuin B.M.

2022 2023
Onepargi 3 Beboro Onepauii’s Benoro
TIOB'S3AHHMH NOB'SBAHAMEH
CTOPOHAMM, THC.IPIL CTOPOHAMM,THC.IPH
1 2 3 -4 5

Peanizauis - 764 - 448
IIpraGanHs CHPOBHHK Ta - E - d
MaTtepialiB
Toprosa ne6itopcbka - 416 - 899
3a00proBaHiCTh
Toprora kpeuropceka - - - 34
3a00proBaHicTh
Komnencauis nposignomy
YUIPaBIHCBKOMY MEpPCOHAILY
KopoTKoCcTpoKOBi BHILIATH 105 309 94 253
IpauiBHHKaM
BurmaTi o 3akinuen#i Tpy1080i = = = =
TIATBHOCTI

3anminok onepauiii 3 mos'asanmmu Ha 31.12.23 cxiragae 7 THC.IPH., 1O € MOTOYHOIO 3a60PrOBaHICTIO i3 3apobiTHOT
IU1aTH 3a rpyJieHs 2023 poky.

7.3. Lizti T2 NOJITHUKH YIPABJIiHHSA (PIHAHCOBUMH PHINKAMHU

YNpaBaiHHA PH3NKaMH Ma€ IepLUIOYeproBe 3HAYEHH 1A BeeHH GisHecy TOBAPHCTBA | € BAKIHBHM €l1EMEHTOM ii
mianbHoCT. [loniTHka ynpaBmiHHA PH3MKaMH CKOHUEHTPOBAHA HA HenepenGauyBaHOCTi (BiHAHCOBMX PHHKIB i
HalUICHa Ha MIHIMI3aLiI0 MOTEHUIAHOrO HEraTHBHOTO BILIMBY Ha (iHanCoBi nokasHnkn Topapucrea. OneparusHuii
1 FOpPHAHYHKI KOHTPOJIb Mac Ha MeTi 3a6e3nedyBaTH HAIE)KHE QYHKLIOHYBaHHS BHYTPILIHBOI IOIITHKH Ta Hpoueayp
3 METOI0 MiHiMi3aLii onepalifiHuX 1 IOPUIAHYHHUX PH3HKIB.

KepiBauurso Tosapuctsa Bu3Hae, MO AisyibHIiCT: ToBApHCTBA IOB’s3aHa 3 (DiHAHCOBHMH PH3MKAMH i BapTICTh
YHCTHX @KTHBIB y HeCTablIbHOMY PHMHKOBOMY CepeJOBHILI MOXeE CyTTEBO 3MIiHHTHCH YHACIIIOK BILUTHBY
cy6’€KTHBHUX YHHHHKIB Ta 06’€KTHBHHX YMHHMKIB, BIPOTIAHICTE i HANPAMOK BIUIHBY SKHX 3a3/aiierih TOYHO
nepeadaunTH HeMoKIHBO. o Takux GiHaHCOBHX PH3MKIB BiJHECEHO KPEAMTHMIl PH3HK, PHHKOBHIl PH3HK Ta PHIHK
JIKB1IHOCTI.

IloniTHka 3 ynNpaBnaiHHA PU3MKAMH OPICHTOBAHA HA BM3HAYEHHS, AHAT3 | YNPABJIHHA PH3HKAMH, 3 SMKUMH
CTHKAE€TbCA TOBapHCTBO, HAa BCTAHOBIICHHS KOHTPOJIO 3a PH3MKAMH, a8 TAKOX [OCTIHHMII MOHITOPHMHT 3a piBHEM

PH3HKIB, JOTPHMaHHAM BCTAHOBJICHHX OOMEKEHb Ta IOJIITHKH YIPABIIHHS PH3HKAMH.



YIpasninas pusHKaMH KepiBHHIITBOM TosapucTBa 31ilCHIOETECA HA OCHOBI PO3YMIHHSA PHIMH BHHHKHCHHS
PH3HKY, KUIBKICHOT OLIHKH HOTO MOKIHBOIO BIUIMBY Ha BapTiCTh YHCTHX aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMCHTAPIIO
[10/10 HOTO TOM’ AKIITEHHS.

7.3.1. Kpedumnuu puzux

Kpenuthuit pusuk — pusux Ttoro, mo opua CTOPOHA KOHTPAKTY Hpo (DIHAHCOBMI IHCTPYMEHT He 2Moxe
BUKOHATH 30008’ 13aHus 1 Ue §yae NPHIHHOK BUHUKHEHHS GinancoBoro 36MTKy iHLIOT CTOPOHH. Kpeantuui pusux
NPUTAMAHHHHA TaKUM (iHAHCOBHM IHCTPYMEHTAaM, K IOTOYHI Ta JCMO3UTHI PaxyHKH B GaHkax, obmirauii Ta
AcbiTopebka 3a60proBaHicTh.

Tosapuctsom nepeabayeni Taki 3axomu 3 MinimMizanii BITHBY KPE€/IMTHOIO PU3HKY:

BCTAHOBJICHHA  BHYTPIUIHBOTO  oOMEKeHHA  obcsry AeOITopceKkoi  3a00proBaHocTi B akTHBax
YCTAHOBH; IMBePCH}IKALIIO CTPYKTYpH /1eBiTOPCHKOT 3a60proBaHoCTi YCTAaHOBH;

AHaJI3 [1aTOCHIPOMOKHOCTI KOHTPAreHTIB;3/ifiCHEHHS 3aX0iB 010 HEMOMYLIEHHS HAasSBHOCTI B aKTHBAX
YCTaHOBH IIPOCTPOHCHOI NcOITOPCEKOT 3a60proBaHOCTi.

Ha ceoroanimmniii s y ToBapucTBa HeMae HPOCTPOYCHHX TA 3HELIHEHHX (iHaHCOBHX AaKTHBIB. KpeAHTIB
oTpuManux y ToBapHcTBa Takox HeMae.

Ha sBiTHy naty cepen ¢inancoBux pusmkis ToBapucTsa HalGITELI CYTTEBHM € KpeAHTHHI PH3HK, BpaXOBYHO4H,
110 3HAYHY J0/10 (hiHaHCOBMX akTuBiB KV A cKiagarors iHma moTouna aebitopcrka 3a6oprosanicts. IIpu ckiajanui
(hirarcosoi 3iTHOCTI ToBapucTBa 3a 2023 pik 0yJI0 CTBOPEHO pe3epB Mix 04iKyBaHi KPeAHTHI 30HTKH, Ki CKIAIH
25,4 tuc. rpn. TOB «KYA Enepro6ymmizusary TPOBIB IHAMBI/Tya/IbHY OIIHKY KOXHOTO Je6iTopa Ha 0CHOBI ix
(inancosoi 3BiTHOCTI Ta Byae NPOIOBKYBATH BI/ICTEXKYBATH CTaH AeGiTOPiB HA MOCTIHIH OCHOBI /1% CBOEYACHOr0
pearyBaHHs Ha pusnku. Koxken Gopxnuk ToBapHCTBa € AII0YMM MiIPHEMCTBOM, i CTAHOM Ha 3BITHY Jary Ta B
TepioJl MICIIA 3BITHOT IATH HPOJOBKYE HA/laBATH [10CIYTH Ta BHKOHYBATH IOCTAYaHHA.

7.3.2. Punkosuii pusux

PHHKOBHI PH3HK — le PH3MK TOTO, MO CIPaBe/UTHBA BAPTIiCTh a6o MaiibyTHI IPOIIOBI IOTOKHM Bia (piHAHCOBOrO
IHCTPYMEHTa KOJIMBATHMYTBCS BHACIIZIOK 3MiH PHHKOBHX IliH. PHHKOBHiT PH3HK OXOIUTIOE TPH THITH PH3HKY: IHIIHI
[IiHORHH PH3MK, BATIOTHHI PH3HK Ta BiICOTKOBHIT PH3HK. PHHKOBHI pU3HK BHHHKAE y 3B’SI3KY 3 pH3HKaMH 30MTKIR,
3YMOBJIEHHX KOJIMBAHHSAMH LIiH HA aKii, BIICOTKOBHX CTABOK Ta BAIOTHHX KYpCiB. TosapucTBO HapakaTHMeThCs Ha
PHHKOBI PU3HKH Y 3B’S13KY 3 iHBECTHIISAMH B aKuii, 06/1irawii Ta ismi dinancoBi iHCcTpyMeHTH.

IHIMi (inOBHH PH3MK — L€ PH3MK TOrO, IO CIPABeLIHBA BapTicTh a60 MaiOyTHI rpouwrosi moTOKH Bij
(iHaHCOBOTO IHCTPYMEHTa KOIMBATHMYTBCS BHACTIZOK 3MiH PHHKOBHUX LiH (OKPIiM THX, 10 BHHHKAIOTH YHACIIIOK
BIICOTKOBOIO PHM3HKY UM BAalIOTHOIO DH3HKY), HE3QNeKHO Bi TOro, uu CIPHYHHEHI BOHH YHMHHHKAMH,
XapaKTCPHHMH [UIA OKPEMOTro (piHAHCOBOIO iHCTpyMeHTa abo Horo eMiTeHTa, uu YHHHHUKAaMH, 1[0 BIIMBAIOThL Ha BCl
noz1i6Hi (iHaHCOBI IHCTPYMENTH, 3 AKHMH 3/iHCHIOIOTHCA onepaiii Ha pUHKY,

OCHOBHHM METO/IOM OIIHKH HIHOBOIrO PH3HKY € aHa/li3 YyTIMBOCTI. Cepen MeTOAiB NMOM SIKIIENHA LiHOBOIrO
pu3uKy ToBapHCTBO BHKOPHCTOBYE AuBepcudiKaLilo aKTHBIB Ta JAOTPHMAHHS JIMITIB Ha BKIANEHHs B aKuii Ta iHwi
(hinancoBi iHCTPYMEHTH 3 HeiKCOBAHHM HPHOYTKOM.

BauioTHuii pU3MK — ue PU3MK TOrO, WO CHPaBELIMBA BapTicTh abo MaiGyTHi rpowIoBI NMOTOKM Bin
(iHaHCOBOro IHCTPYMEHTY KOMMBATHMYTHCS BHACILIOK 3MiH BATIOTHUX KypCIB.

Ha croroani y ToBapucTBa HeMae aKTHBIB B iHO3eMHIil BaJIIOTI.

Jlast MiHiMizauii Ta KOHTPOIIIO 32 BATIOTHUMH PH3HKAMH TosapucTeoM nepenGayeHo KOHTPONIOBAHHS YaCTKH
4KTHBIB, HOMIHOBAHHX B 1HO3eMHill BAMIOTI, ¥ 3aransHOMY 00cAry akTHBIB. 3AiHCHEHHA OMIHKH BaTIOTHHX PH3HKIB
nepenbayeHa Ha OCHOBI aHaI3y YyTIHBOCTI.

BincorkoBmii pusmk — ue pusuk TOro, W0 chpaBeLIMBa BapTicTh 260 Maii6yTHi rpowosi noTokH Bix
(DIHAaHCOBOIO iHCTPYMEHTa KOJIMBATHMYTBCA BHACIIZOK 3MiH PMHKOBHMX BiJICOTKOBHX CTaBOK. KepiBHMITEO
ToBapuctpa ycBinominioe, 10 BIICOTKOBI CTABKH MO3KYTh 3MIHIOBATHCE i 1@ BINTHBATHME SIK HA noxonu TosapucTsa,
TaK i Ha CIPaBe/UIHBY BapTiCTh YHCTHX AKTHBIB.

YCBIIOMIIOIOUH 3Ha4YHI PH3HKH, MOB’S3aHi 3 KOJHBAHHSAMH BiJICOTKOBHX CTABOK Yy BHCOKO inbuauiiinomy
CEPEeIOBHILI, SKe € BIACTHBUM IS (iHAHCOBOI CHCTEMH Ykpainu, kepiBHHUTBO TOBAPHCTBA KOHTPOJIIOE YacTKy



AKTHBIB, POSMIIEHNX y GOProBHX 3060B’A3aHIIX Y HAUIOHAIBHIl BAOTI 3 (iKCOBAHOIO BiICOTKOBOIO CTABKOIO.
KepiBuuurso ToBapucTsa  s3aificHioe MOHITOPHHI  BIACOTKOBHX PH3HKIB Ta KOHTPONIOC iX MakCHMAILHO
NPUITYCTHMUA Po3Mip. V' pasi 3pocTaHHs BifcoTkoBHX pusukis ToBapHcTBO Mae Hawmip no30yearucs Goprosux
(hiHAHCOBHX iHCTPYMEHTIB 3 (iKCOBAHOIO BiICOTKOBOIO CTABKOLO. MOHITOPHHT BIICOTKOBHX PH3HKIB 3iiCHIOETECS

HUIAXOM OLIHKH BILUTHBY MOYJIHBHX 3MiH BiACOTKOBHX CTABOK Ha BapTICTh BiJICOTKOBUX (hiHAHCOBMX IHCTPYMeHTIB.

TosapucTBoM nepenbaueni Taki 3axomu 3 MiHiMi3alil BIIHBY pHHKOBOT0 PH3HKY:

Ausepcuikauiio noprdento piHaHcoBHX IHCTPYMEHTIB, YyT/IHBHX 710 3MiHH BiICOTKOBHX CTaBOK, 3a BUJAMH IIIHHUX
nanepiB, CTpOKaMu noramenns, EMiTGHTaMH, ranyssamm;

X€IUKYBAHHS AKTHRIB, Yy T/IMBHX 0 3MIHH Bi/ICOTKOBHX CTABOK,

7.3.3. Puzuk nixeionocmi

Pusuk nixeinuoeri —
i3 PiHAHCOBUMM 3060B’ S3AHHAMH, 110 MOTAIAIOTHCH LUIAXOM TIOCTaBKH IPOLIOBHX KOIUTIB a00 IHIIOro (iHAHCOBOrO
AKTHBY.

PH3HUK Toro, mwo ToBapucTBO MaTuMe TPy HOLLI NpH BHKOHAHHI 30008’ A3aHb, [10B’A3aHUX

ToBapucTBO 371iiiCHIOE KORTPOIIB JIKBIAHOCTI MUTAXOM [UTaHYBaHHA MOTOYHOT MKBiAHOCTI. ToBapHCTBO anamnizye

TePMIHH TUIATeXIB, AKi noB's3aHi 3 1e0ITOPChKOK  3a00pProBaHiCTIO Ta IHIIHME binancoBuMH  akTHBaMH,

30008’ A3aHHAMH, a TAKOK MPOrHO3HI TOTOKH TPOLIOBHX KOLUTIB BiJT ONepauiifiHoOl AisIbHOCTI.

IHdbOpMaUia WoJ0 HeAWCKOHTOBaHMX nnaTexis 3a (hiHaHCOBUMK 3060B'I3aHHAMY ToBapucTea &
po3pi3i CTPOKiB NorallueHHs npeacTaeneHa HECTYMHUM YUHOM:
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Big 1
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Pik, wo Bcboro
3aKiHuuBcH 31
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7.4. Ynopapiinusa Kanitaaom

TosapuctBo posrisjac yNpaBliHHA KamiTaloM SK CHCTEMY NPHHUMIE T2 METO/IB po3po0kH 1 peamizanii
YUPABIIHCHKHX PIllieHb, MOB'S3aHAX 3 ONTHMAIBHHM (hopMYBaHHAM KamiTany 3 pi3HOMAaHITHHX JUKEPEIL, a TAKOXK
3a0e3nedeHHAM e(eKTHBHOrO HOTO BHKOPHCTAHHS y AismeHocti Toapucrsa. KirowoBi mutaHHs Ta mOTOYHI
pilUeHHS, IO BIUIMBAIOTH HA 0OCAT i CTPYKTYpY KaliTally, a Takox Jukepena Horo (opMmyBaHus, PO3IIAAIOTHCS
YUPaBIIHCBKMM EPCOHAIOM. MeXaHi3M yNpaBIiHHA KamiTanoM nepenbayae 4iTKY NMOCTaHOBKY Liiei i 3aBmaHn
YIPaB/IIHHSA KaliTaloM, a Takok KOHTPONk 3a ix JOTPUMAHHAM Y 3BITHOMY NCpPIOAl; YAOCKOHAJICHHA MCTOIHKH
BH3HAYEHHA 1I AHAII3y BUKOPHCTAHHA YCIX BHIIB KamiTamy, po3poOJeHHS 3araibHoi cTparerii  yrnpaBTiHHs

KaIliTanoM.

YnpasniHcbkuii nepcoHan 3aiicHIoe ornsa CTPYKTYpU Kanitany Ha KiHeLlb KOXHOro 3BiTHOro nepioay. Mpu
UbOMY MPOBOAUTLCA aHania3 BapToCTi KaniTasy, Moro CTpykTypa Ta MOXIUB pPU3nKkn. Ha ocHOBI OTpUMaHMX
BUCHOBKIB TOBapuUCTBO 3iMCHIOE perynoBaHHs kanitany LWIsXoM 3anyyYyeHHs [04aTKOBOro kanitany abo
biHaHCyBaHHs, a TakoX BWMNATU AWMBIAEHAIB Ta MOraleHHs ICHYO4MX no3uK. ToBapuCTBO Moxe
3[iINCHIOBATW PerynioBaHHs Kanitany LWAsXom 3MiHm CTPYKTypu Kanitany. Cucrema ynpasniHHsi Kanitanom
MOXE KOpUryBaTuCh 3 ypaxyBaHHSIM 3MiH B onepauiiHOMy cepedoBMLLi, TeHAEHLIAX puHky abo cTpaTerii
PO3BUTKY.

¥YnpasniHHA kanitanom ToBapucTBa CNPSIMOBAHO Ha AOCATHEHHS] HaCTYMHUX Linew:
2) 36epertu cnpomMoxHicTs ToBapucTea NPOAOBXYBaATK CBOK AiANbHICTL TaK, WO6 BOHO | Hagani
3abeaneyvysano Aoxig Ans y4acHukie TosapucTea Ta BUNNAaTK iHWKM 3aLiKaBneHum CTOpOHaM;

3)  3abesneuuTn HanexHun NpubYTOK yyacHUKam TOBapucTBa 3aBAsKM BCTAHOBMNEHHK UIH Ha
nocnyri TosapucTBa, WO BIiAMOBIAAKOTh PiBHIO PU3UNKY;

4) AOTPUMAHHA BWAMOr A0 KaniTany, BCTaHOBMNEHUX PerynsTopom, i 3aBe3neyeHHs 34aTHOCT
ToBapucTea chyHKUIOHYBaTW B AKOCTi 6€3NepepBHOro Ailo4oro nignpuemcrea.

ToBapuCTBO BBaXae, LLO 3aranbHa cyma Kanitany, ynpasniHHs SKUM 3AIACHIOETLCS, AOPIBHIOE cymi
kanitany, sigobpaxeHoro B GanaHci.

Cknag BnacHoro kanitany Ha gaty iHaHCcoBOI 3BiTHOCTI (7 792 Tnc. rpH.):
- 3apeecTpoBaHWiA kanitan (onnadexuii kanitan) 7000 Tuc. rpH.

- HeposnogineHnit npubyTtok (Henokputuii 36utok) 792 Tuc. rpH.
7.5. Honii nmicas Banauncy

®inancoBa 3ithicts ToBapucrsa 3a 2023 pik ckmazena za MC®3 Buxomsam 3 OPHIYILUEHHSA PO
OesrepepBHiCTh iAIBHOCTI, BIAIOBIAHO 10 SKOIO peasi3allis akTHBIB i MOTALICHHSA 30608 13aHb BiIOyBaeThCH B
3BU4aiHOMY nopsanky.Bianosigno no 3acan Busxasenmx MC®3 10 «Tloxii micias 3BiTHOrO nepiogy», moaii wo
n0TpedyIOTh KOPUIyBaHb aKTHBIB Ta 30608’ a3aub ToBapHcTBa BIJICYTHI.

ITo Beiif Teputopii YkpalHm Ha pasi 3anpoBajkeHO BOCHHHH CTaH 3 BiAMOBLIHHMU 3abopoHamu Ta
0OMEKEHHAMH BIHCHKOBOTO 4acy, nepen0adeHMMH 3aKOHOLABCTBOM. EKOHOMidHA cuTyalis B YKpaiHi 3HA4HO
TMOTIPIUIMIIACK TIC/IS MOYATKY MOBHOMAcIITa6HOro BTOprueHis. Biiina CNPHYMHHIIA HETATHBHUHA BILTHR Ha Bee cdepu
KUTTA AK JICPKABH B LLIOMY, TaK i HACCIICHHA KPaiHH Ta Cy0’€KTIB rOCTIOAaPIOBAHHS.

Jl1st CTPHMYBaHHSA HETaTHBHOTO BIUIMBY BilfHH Ha €KOHOMIKY KPaiHH NPHIAHATO P 3aKOHIB , AKi CTHMYIIIOIOTH
€KOHOMIKY CIIPOLLYIOTh Ta 1I0M 'AKIIYIOTh YMOBH BeleHHA Gi3Hecy B KpaiHi.

Baxnusy pons y 3anoGiranui 3aHenany KpaiHH BimirparoTh 3aximHi MapTHEPH, AKi HANAIOTH CBOIO (hiHAHCOBY
MIATPUMKY , SIKa JIa€ 3MOTY 3abe3neuyBaT o00B A3KOBi BHILTATH HaCeNEHHIO Ta MiATPEMATH apMilo y Goe3naTHOMY
CTaHi JUIs AKHAHIIBHMANIOrO 3aKiHYCHHS BIHHH T4 BiJHOBJICHHSA €KOHOMIKH KpaiHH.

HKOII®P ra Hauionansuum Oankom Oyiio NpHilHATO HM3KY 3aXOiB WOA0 cTabimizarii poboTu QinancoBux
YCTaHOB Ta DaHKIB,

3BakalOuM Ha BHINE3a3HAYEHE, HA MOMEHT BHITYCKY 3BITHOCTI He BOAUAETHLCS 3arpo3 IpoJIOBKEHHIO 3/1IHCHEHHS
nisnbHOCTI TOBapHCTBY, OCKIIBKI :

- CuispoGiTHuku TOBapHCTBa MalOTh MOMKJIMBICTH BUKOHYBATH CBOT 060B’ A3KH BiUIAICHO.




- Kiro4oei nmaptHepu Ta KOHTpareHTH TOBapHCTBAa - IOPHAMYHI OCOOM — HA MOMEHT BHITYCKY 3BITHOCTI HE
[OBIJOMUIIM LIOAQ MOTIPLIEHHS CBOr0 (PIHAHCOBOIO CTAHOBMIUA i BIACYTHI IHAMKATOPH CTOCOBHO TaKoi
3arpo3H MPOTATOM HaHOIHKYOTO 3BITHOTO MEPIOAY

ToapucteoM 0y/10 BHBYEHO Ta MPOAHAI30BAHO CTAH JIANLHOCTI KOHTPAreHTIB, iX (hiHaHCOBY cTAOIMBHICTE Ta

CIPOMOKHICTb BECTH CBOIO JiAJIBHICTh B YMOBAX BOCHHOTO cTaHy. Bci konTparentu ToBapucTBa 341HCHIOIOTE CBOIO
JIUIBHICTE HA TEPHTOPIAX, A€ Hapasl He BeAyThCs akTHBHI 00ioBl aAil. CHpOMOXKHICTH BECTH CBOIO ALUIBHICTDH
KOHTpareHTaMH Ta MOXJIMBICTh OTPHUMaHHA NPUOYTKY BiJ TaKOi MisVIBHOCTI CYTTERO HE 3aJIEXKHUTE BiJ 0OCTaBHH, SKi
Hapasl iICHYIOTb B KpaiHi.

Orxke, OMIHMBIIM BCI PU3HKH, TOBapHCTBO NPHXOAHTH JO BHCHOBKY IIpO 00MEXKEHMH BIUIMB (DaKTOpIB, AKI
MOKYTh BIUTHHYTH Ha Oe3nepepBHICTh MiANBHOCTI. 3 ypaxXyBaHHAM 3arajlbHOTO BIUTMBY Ha €KOHOMIKY YKpaiHu,
MOAiN 1o BigOYBAlOThCA, Ta YACTKOBO MOKYTh BIUIMHYTH Ha o0car poxoay mporarom 2023 poky y TosapHcrsa
BiJICYTHI OUiKYBaHHS Ta ITJICTABH, HA OCHOBi SKHX MOXJIHBO Oy/0 OH CTBEp/UKYBATH IIPO Te, IO ICHYE CYTTEBA
HEBH3HAYEHICTh CTOCOBHO MOMIH UM yMOB, IIO MOXKYTb IOCTABUTH IiJ 3HAYHHH CYMHIB INpPOJIOBKYBaTH CBOIO
JIAIBHICTE Oe3nepepBHoO. '

JAupextop




