[IPUMITKH 1O PIYHOI ®IHAHCOBOI 3BITHOCTI 3a MC®3

TOB «KVA «Euepro0yaiizunn
3a pik, o 3akinuusces 31 rpyans 2022 poky.
(y THCSYaxX YKpaiHCBKMX T'PUBEHD)

1. Indopmanisi Ipo KOMNAHIIO 3 YIPAaBJIiHHS AKTHBAMH

TOBAPMCTBO 3 OBMEKEHOIO BIJIIOBIJAJBHICTIO «KOMITAHIA 3 VIPABJISAHHA
AKTHBAMM «EHEPTOBYIUII3UHD» (cxopoucne naiimeHysanis TOB «KYA «Eneprodyatisuury), fani
— TogapucTBO, CBimouTRO Npo Aepxkpeecrpauito Cepis AOO Ne 599116 Bueceno 1o €IP 3a Ne 1 069 120
0000 004715 Bix 25.05.2004

Kon €JIPTIOY 32980151

OpranisamiifHo-ipaBoea HopMa - TOBAPUCTBO 3 0OMEXKEHOIO BIMOBIIANBHICTIO.

Cranom Ha 31 rpyans 2021 poky Ta 31 rpyana 2022 poky €IHHHM YYaCHHKOM Tosapucrea Oys T'omses
JImutpo Onekciitosud, 100% - BHECOK JI0 CTATYTHOIO KalliTamy.

ToBapucTBO 3ilicHIOE TpodeciiiHy MiATbHICTD Ha (GOHIOBOMY PHHKY — JSNBHICTE 3 YIPABIIHHS AKTHBAMH
{HCTHTYLiHMX 1HBECTODIB (TiATBHICTE 3 NpABIiHHs aKTHBaMH) 3rigHo mineHsii AZl Ne 034390 iz 05.06.2012
POKY 3 HEOOMEKEHHM CTPOKOM ii.

ByaM Mis/IBHOCTI BiAMOBIAHO 10 JIOBIAKH YNpaBIiHHs CTATHCTHKH 3a KBEJI-2010:

64.30 Tpactu, Gponau Ta moaibHi diHaHCOBI Cy0 eKTH

66.19 Imma aomomikHa misnbHIiCTS Y cdepi diHAHCOBHX mnoCIyr, KpiM CTpaxyBaHHS Ta MCHCIHHOIO
3a0e3neueHHs

66.30 Yupasninasa GoHAaMH

ToBapHCTBO 3AIHCHIOE CBOKO JIsUIBHICTH 32 I0PHAMIHOI anpecoto: 04073, m. Kuis, Byn. Cemena Cxusapenka, 17.

CepennboobiikoBa KimbKicTs npauiBHukie Tosapuctsa craHom Ha 31 rpyaus 2021 poky 4 ocobwu, Ha 31 rpyaHs
2022- 4 ocobu.

IIporsrom Beiei  mismpHOCTI  ToBapHCTBO  3iHCHIOBAIO ynpasininds  ogHoro [laiioBoro  3akpHTOro
He/leBepcH(iKOBAHOTO BEHYYPHOTO iHBeCTHIIIHOTO (onay "InBecTHuiin] TeXHOMOTIT"

2. 3arajapHa ocHoBa (opmyBaHHs (iHAHCOBOI 3BITHOCTI
2.1. locroBipue nonanns ta Bignmosiznicrs MC®3

(dinancosa 3iTHicTs ToBapHCTBa € (DIHAHCOBOIO 3BITHICTIO 3aTANBHOTO MPH3HAYCHHS, sika copMoBaHa 3
METOI0 JOCTOBIPHO MOJaHHs (hiHaHCOBOro cTaHy, (iHAHCOBHX PE3yJIbTATIB JiATBHOCTI Ta IPOIIOBHX IMOTOKIB
TosapucTBa Ul 3aJ0BOJICHHS iHpOpMALiAHUX MOTPEO MHPOKOro KoJa KOPHCTYBa4iB NPH MPHHHATTI HUMH
CKOHOMIYHHX PIIICHb.

KoHIenTyansHol0 O0CHOBOIO ()iHaHCOBOI 3BiTHOCTI ToBapHCTBa 32 pik, mwo 3akiHuuBes 31 rpyans 2022
poky, € Mixnapoaui crangapti ¢inancosoi s3sitHocri (MC®3), BRIKOUYAOYHM MixkHapoaHi CTaHIApPTH
6yxrantepcbkoro obniky (MCBO) ta Taymadenus (KTM®3, [IKT), punani Panoro 3 MixKHApOIHHUX CTAaHAAPTIB
Gyxranrepcekoro o6niky (PMCBO), B pemakuii “HHHIA, IO odimiitno onpumoaHeHHI Ha Beb-caiTi
MinicrepctBa inaHciB YKpaiHu.

Iligrotonena TosapucTBOM (hiHAHCOBA 3BITHICTB 4iTKO Ta Oe3 OyAB-AKHX 3aCTCPEKCHB BiAMOBIZa€e BCIM
BHMoraM uniaux MC®3 3 BpaxyBaHHAM 3miH, BHeceHnx PMCBO, notpumanHs sKux 3adesmneuye JOCTOBIpHE
nomanns indopmanii B (iHaHCOBii 3BITHOCTI, a came, JOPEYHOI, JAOCTOBIPHOL, 3icTaBHOI Ta 3pO3yMiIOi
iHndopmanii.

IIpu ¢dopmysansi ¢inancoBoi 3BiTHOCTI TOBApHCTBO KepyBaNOCs TaKOXK BHMOraMH HaIllOHANBHHUX
3AKOHOJABYMX TA HOPMATHBHMX aKTIiB LI0ZO OpraHizamii i BeneHHs OyXraiaTepchbKoro 00Ky Ta CKIaJaHHA
dinancoBoi 3eiTHOCTI B YKpaiHi, ski He cynepeyats Bumoram MC®3.



2.2. BaaioTa moAaHHus 3BiTHOCTI T2 QYHKIIOHAILHA BAIIOTA, CTYIIHb OKPYIIICHHS

Ba/ioTa NOJaHHs 3BiTHOCT] BiANMOBiAae (yHKUIOHa/IbHIH BAMOTI, AKOK € HALIOHA/IbHA BAMIOTa YKpAlHH —
IPHBHS, CKJIA/IHa Y THCSYaX TPUBCHB, OKPYTIICHHX J10 LLIHX THCAY.

2.3. lpumymienns npo de3nepepBHICTH AisIBLHOCTI

®dinancosa 3BiTHicTh TOBAPHCTBA MiATOTOBIEHA BHXOASUYH 3 MPHITYIeHHs Oe3nepepBHOCT IUSUTBHOCTI,
BLIMOBIZHO 10 AKOTO PeasTi3allis AKTHBIB i OralIeHHs 30008’ 43aHb BiIGYBAETHCS B XO/L 3BHYAHHOT JUAIBHOCTI.
DiHAHCOBA 3BITHICTH He BKIIIOYAE KOPWTYBAHHA, sKi HCOOXiZHO Oy710 O TMpOBECTH B TOMY BHIAJKY, AKOH
ToBapHCTBO HE MOIIO MPOIOBKHMTH MOAaIbIUe 3iHcHeHHs (iHAHCOBO-TOCTIONAPCEHKOIL TiSTBHOCTI BiJOBIIHO
70 OpHHLMIB Ge3MepepBHOCTI MISATBHOCTI.

3a MicSmb 10 3aKiHYGHHA 3BITHOrO pIiYHOTO mepiomy aaMiHicTpauis ToBapHCTBa TMPOBOAHTH aHAII3
GeanepeprHOCTI AisuibHOCTI TOBapUCTBA 1 3aTBEPIUKYE PE3YJIBTATH, B AKHX € oLiHeHO0 3aaTHicTs ToBapHCTBA
NPOIOBKYBATH CBOK JUSJIBHICTE Ha Oc3nepepsHiii OCHOBI MPOTATOM HACTYIHHX 12 micsauwiB. Skmo
GeanepepeHicTh AisnpHOCTI ToBapHCTBA HE BH3HA4A€THCs, TOBAPUCTBO PO3KPHUBAE inopmanio npo uei dakr
pa3oM 3 OCHOBHOIO, Ha sKiil Gy CKIafeHo (iHaHCOBY 3BITHICTE, T4 3 NPHYHHAMH, YCPE3 AKI HOTO HisUTBHICTB
HE pO3IIISAacThCS AK OesrnepepBHa.

Y 38’s13Ky 3 BilicbKOBUM BTOprHeHHAM 24 moTtoro 2022 poky Pociiicekol (enepanii Ha TEPUTOPIO YKpaiHH
Gy BBEICHHIT BOCHHHMIT CTAaH, B TOMY YHCHI Pi3HOIO THIYy OOMEKEHHS. [Tepe6ir BOEHHHX il MOME CYTTEBO
BILIMHYTH Ha ONepaliifHe cepe/loBMIIE B KpaiHi, IPH3BECTH [0 CKOPOYCHHA aKTMBHOCT] y TIEBHHX CEKTOpax
CKOHOMiKH, 3HM3HTH [ONHT Ha OKPEeMi TOBAapH Ta NOCHYIM, @ TAKOK MJBHIIMTH PH3UK CIIOBUTBHEHHS
eKOHOMIYHOrO 3DOCTAHHS Ta pelecii y KIIOYOBHX eKOHOMikax YKpaiHi Ta CBITY.

Criz 3a3saunTH, mo Pimennsm HanionansHol koMicii 3 ninxux nanepis ta dongosomy prnky Ne 136 BiJl
24.02.2022 poKy, 30KpeMa, 3y[IMHEHO: MPOBEJCHHS ONepauiifl 3 aKTHBaMH, B TOMY YHUCI, HeIep/KaBHHX
MeHCIHMX (OHIIB; 3yMMHEHO PO3MIleHHs, O0Ir Ta BUKYI BCIX LIHHKMX TAMepiB, a TAKOK NPOBEACHHS onepariin
B CHCTEMI JIENIO3UTAPHOTO O0JIIKY.

Ha MOMEHT BHITYCKY 3BiTHOCTI He BOAYa€eThCs 3arpo3 NPOIOBKEHHIO 3AIHCHCHHS misiieHOCTI TOBapHCTBY.

2.4. Pimenns npo 3aTBepKenns GinancoBoi 3BiTHOCTI

dinancosa 3BiTHiCT, ToBapucTBa 3aTBep/ukeHa KepiBHukom TosapuctBa 20 m0TOrO 2023 poky. Hi
yaacHuk# TOBapHCTBA, Hi iHII OCOOHM HE MAlOTh MpaBa BHOCHTH 3MIiHH IO hinancoBoi 3BiTHOCTI micis it
3aTBepPIDKEHHS 710 BHITYCKY.

2.5. 3piTuunii nepioa pinancopoi 3BiTHOCTI

3BiTHHM mepionoM, 3a skuil GopMyeTbes (iHAHCOBa 3BITHICTH, BBAKACTHCA KaJleHIapHHH pik, TOOTO
nepion 3 01 ciunst no 31 rpyans 2022 poky.

3. CyTTeBi monoxkenHs 00/1iK0BOI MOJITHKH
3.1. OcuoBa (a00 0CHOBH) ONIHKH, 32CTOCOBAHA IPH CKJIaaHHI (iHAHCOBOI 3BITHOCTI

Jlana ¢iHaHCOBa 3BITHICTH MiATOTOBJICHA HA OCHOBI icTOpHUHOI COGIBAPTOCTi, 33 BHHATKOM OLIHKH 3a
CTIPAaBEIUTHBOIO BApTICTIO IHBECTHIIHHOI HEPYXOMOCTI, fKa BiJOOPaKAETHCA signosizno no MCBO 40
«IHBECTHIIIHA HEPYXOMICTb», Ta OLIHKH 3a CIPABE/UTMBOK) BapTICTIO OKPEMHX ¢diHaHCOBHX IHCTPYMEHTIB
BioBiaHO 10 MC®3 9 «DinaHcoBi iHCTpYMEHTH», 3 BHKODHCTAHHAM METONIB OLUHKH (iHAHCOBHMX
incrpymenTis, 1o3sonernx MC®3 13 «OuiHKH 3a CIPaBE/UTHBOKO BaPTICTION. Taki METOZIH OLIHKH BKJIKOYAKOTh
BHUKOPHCTaHHs Oip)KOBHX KOTHpYBaHb a00 JaHMX MpPO TOTOYHY PHHKOBY BapTICTh {HIIOTO AHAJIOTIYHOIO 3a
XapaKTepoM IHCTPYMEHTY, aHali3 IMCKOHTOBAaHMX TPOIIOBHX norokis abo iHIII MOIENi BH3HAYCHHS
cnpase/uiBoi  BaprocTi. IlepenGauysana cCrpaBelInBa BapTicTh (iHAHCOBHX AaKTHBiB 1 3000B’s3aHb
BH3HAYAETHCS 3 BHKOPHCTAHHAM HAsBHOI iH(OpMALii PO PHHOK i BIANOBIIHHX METOIiB OLIHKH.

Crarri 3BiTHOCTI, siKi craHOBIATH Oimbime 1,2% Bix BapTocTi YHCTHMX akTHBiB ToBapHCTBA (mns onny
CrarTi 3BiTHOCTI, 5IKi cTaHOBIATH Glubure 1,2% Bix BAPTOCTI YHCTHX AKTHBIB (OHIY) HA 3BITHY /ATy, a CaMe B



pO3Mipi, 10 € CYTTEBHUM LIOAO BIUTHBY Ha CKOHOMi4HI PilICHHA KOPUCTYBadiB (iH 3BITHOCTI BIANOBLAIOTH
siumoram MC®3.

3.2, 3araJbHi M0JOKEHHS 1010 00/IiIKOBHX MOJITHK

3.2.1. Ocnosa popmyseanun 004IKOGUX NOAIMUK

OO61iKOBI MOMITHKH - KOHKPETHi MPHHIAIM, OCHOBH, JOMOBJICHOCTI, TIpaBU/Ia Ta MPAKTHKA, 3aCTOCOBaHI
cy6'eKTOM TOCTIOAAPIOBAHHS TNpPH CKIAJaHHI Ta MOAaHHI (iHAHCOBOI 3giTHOCTI. MC®3 HaBoaMTh OOIIKOBI
MOJITHKH, fKi, 33 BUCHOBKOM PMCBO, 1awTh 3MOry CKJIAcTH TaKy ¢iHaHCOBY 3BITHICTb, fIKA MICTHTHME
JI0peyHy Ta JOCTOBIpHY iH()OpMALLik0 PO onepauii, iHwi nozii Ta YMOBH, 10 AKHX BOHH 3aCTOCOBYIOTBCH. Taki
MOMITHKH HE CIIiJI 3aCTOCOBYBATH, AKILO BIUTHB IX 3aCTOCYBAaHHA € HECYTTEBHM.

O6nikora nosirnka ToBapHCTBa Po3poliieHa Ta 3aTBEp/IKeHa KepiBHULTBOM ToBapucTRa BIJIMOBIAHO 10 BUMOT
MCEO 8 «O61ik0Bi NOMITHKH, 3MiHH B 00JIKOBUX OIiHKaX Ta MOMHIKH» Ta IHIIMX YHHHHX MC®3, 30kpema,
MC®3 9 «®Dinancosi incrpyment» Ta MC®3 15 «Jloxif Bl 10roBopiB 3 KIIIEHTAMHY.

3.2.2. @opma ma naseu inancosux 3einie

[epenik Ta HasBu Qopm (inancosoi 3sitHocti ToBapucTBa BIANOBIZAKOTH BHMOraM, BCTAHOBICHHM
HI(C)BO | «3aransui Bumorm a0 (iHancoBoi 3BiTHOCTI», Ta (QOpMH [Ipumitok, 1o po3pobieHi y
Bignoeignocti 10 MCD3.

3.2.3. Memoou nodannsa ingpopmauii' y pinancosux 3gimax

3rizHo MC®3 ta Bpaxosyioun HII(C)BO 1 3sir mpo cykymmuil AoXin mepenbadyae MOJAHHA BHTPAT,
BU3HAHMX y mpuOyTKy abo 30MTKy, 32 KiacH(ikauieio, OCHOBAHOK Ha meromi "¢yHkuii BuTpatr" abo
"coGiBapTocTi peanizauii”, 3riaHO 3 AKMM BHTpaTH KIAcH(iKyOTh BIANOBIAHO 10 TX ¢GyHKUill SK YaCTHHH
coGiBapToCTi UM, HAIIPHKIAA, BUTPAT Ha 36yT a60 anMiHiCTPaTHBHY TISIBHICTB.

TIpeacTaBiaeHHs TPOIIOBHX MOTOKIB BiA omepauiiinoi AismbHOCTI y 3BiTI MO pyX IpOLIOBHX KOMITIiB
3/HCHIOETBCA 13 3aCTOCYBAHHAM IPSAMOTO METOMY, 3TiJHO 3 SKHM PO3KPHBAETHCA indopMalis po OCHOBHI
KJTaCH HAIXOJUKEHb IPOIIOBHX KOINTIB Y BUILIAT FPOIIOBHX KOWITiB. [HpopMmaLis mpo OCHOBHI BUJ{ FPOLIOBHX
HAIXOUKCHB Ta TPOIIOBHX BHIUIAT QOPMYETECA Ha MifIcTaBi 00IKOBHX 3amuciB ToBapucTaa.

3.3. O6:1iKoBi MOJITHKH 010 PiHAHCOBHX IHCTPYMEHTIB

3.3.1. Busnanna ma oyinka ginancosux incmpymenmie

TopapucTso Bu3Hae (iHaHCOBHI akTHB abo dinancose 3000B'A3aHHA Y Gananci Biamopigno po MCD3,
KOJH i TiNBKH KOJIM BOHO CTA€ CTOPOHOK KOHTPAKTHHX MOJIOXKCHB MO0 GIHAHCOBOrO iHCTPYMEHTA. Oneparii 3
npuabanns abo mnpomaky (iHAHCOBMX iHCTPYMEHTIB BH3HAIOTHCS i3 3acToCyBaHHSIM OOMIKYy 3a JaToro
PO3paxyHKy.

3a cTpOKOM BHKOHaHHs ()iHAHCOBI akTHBHM Ta (iHAHCOBI 3000B’i3aHHS MOAUIAIOTECS HA noto4Hi (31

CTPOKOM BHKOHAHHs 3000B’si3aHb 10 12 MicAliB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHA 3000B’A3aHb
Oinbie 12 MicALIB).

ToBapuCTBO BU3HAE TaKi KaTeropii piHancoBMX aKTHBIB!
. ¢inaHCcOBI aKTHBH, LIO OLIHIOIOTHCS 33 CHPaBETHBOK BAapTICTIO, 3 BiNOOpaXEHHAM pe3yNbTaTy

Tnepeouinku y npubyTKy abo 30MTKY;
. iHAHCOB AKTHBH, 1110 OLIHIOKOTECS 33 AMOPTH30BAHOK COOIBAPTICTIO.

ToBapHCTBO BH3HAE Taki KaTeropii GiHaHCOBHX 3000B'sI3aHb!

. ¢inancosi 30608'13aHHA, OLIHEH] 32 aMOPTH30BAHOK cobiBapTICTIO;
. dinancosi 3000B's3aHHA, OIIHEHi 3a CIPABELIMBOIO BAPTICTIO, 3 BIAOOPaKCHHAM pE3yIbTATy
nepeouiHKy y NpHOYTKy abo 30HTKY.
ITix yac mepBicHOro BU3HAHHS (iHAHCOBOrO akTHBY ab0 (QiHAHCOBOTO 3000B'13aHHS TOBAPUCTBO OLIHIOE IX
3a IXHBOIO CIIPaBEeITHBOKO BapPTICTIO .



[Ipu npumHHeHHi BU3HAHHS (IHAHCOBOTO AKTHRY TMOBHICTIO Pi3HHUIL MIK:

a) DaJIaHCOBOIO BAPTICTIO (OLIIHCHOIO HA JIATy NPHIIMHEHHA BH3HAHHA) Ta

6) OTPHMAHOIO KoMIeHcalielo (BKIK0Yaodn Oyb-sSKiil HOBHH OTPHMAHHH aKTHB MiHyC Oy/Ib-IKe HOBE

B3sTE 30008’ 43aHHA) BU3HAIOTE ¥ MPUOYTKY 400 30HTKY.

DiHAHCOBHIl AKTHB OLIHIOETHCA 32 AMOPTM30BAHOKO COOIBAPTICTIO, AKIIO BiH NPHI0ABAETHCA 3 MCTOXO
OZIEPKAHHA JOTOBIPHMX IPOLIOBUX MOTOKIB i JOTOBIPHI YMOBH ()iHAHCOBOTO AKTHBY TEHEPYIOTH TPOLIOBI
IOTOKH, KOTPi € CYTO BHILTATAMH OCHOBHOI CYMH Ta IPOLEHTIB Ha HEMOTALICHY YaCTKY OCHOBHOI CyMH.

TOBapHCTBO BU3HAE PE3EPB i 30MTKHU JUIsl OYiKyBAHMX KPeMTHHX 30MTKIB 38 (PIHAHCOBHM aKTHBOM, AKHH
00JIKOBYETECS 32 aMOPTH30BAHOK BapTICTIO.

O6nikoBa MOJITHKA MIOAO MOAAIBIIOI OLIHKH (PIHAHCOBHX I1HCTPYMEHTIB PO3KPHBAETHCS HHXKYE Y
BIZIMOBIAHHX PO3/Iiaax 00/1iKOBOI ITOMITHKH.

3.3.2. I'powogi kowmu ma ixui exeiganrenmu

[poLIOBi KOMITH CKIaAal0ThCsA 3 TOTIBKH B KaCi Ta KOWITIB Ha IOTOYHHX PAXyHKaX y OaHKax.

EKBiBAJICHTH TPOLIOBHX KOIITiB — 1€ KOPOTKOCTPOKOBI, BHMCOKOIIKBiIHI IHBECTHUIl, sKi BUIBHO
KOHBEPTYIOTbCS Y BIIOMi CYMH TPOIIOBMX KOIUTIB i SKMM IPHTAMaHHHMH HE3HAYHMH PH3MK 3MIHH BapTOCTI.
IHBECTHLII BH3HAYAETHCA 3a3BHYall AK EKBIBAJIEHT IPOIIOBHX KOIITIB TiILKH B pasl KOPOTKOIO CTPOKY
OralieHHs, HAIPHKIIA1, NPOTAroM He GLIBIIE HIK TPH Micsli 3 1aT NpuaOaHHs.

['pommoBi KOWITH Ta iX EKBIBAIEHTH MOXKYThb YTPHMYBATHCA, a omepanii 3 HHMH NPOBOJHMTHCA B
HAIIOHAIBHIH BAMIOTI TA B IHO3EMHIH BaJIKOTI.

THO3EMHa BaJIOTa — L€ BAFOTA iHIIA, Hi* (yHKIIOHAIBHA BAIKOTA, siKa BU3HaveHa B 1.2.2 uux [IpumiTok.

'pOIIOBI KOIITH Ta iX €KBiBaJIEHTH BH3HAIOTLCS 32 YMOBH BiJIMOBIZHOCTI KPHTCPIsAM BH3HAHHA aKTHBAMH.

Ilojansina OIiHKA TPOMIOBMX KOWITIB 3MIMCHIOETBCS 3a CNPABEUIMBOK BapTICTIO, fKa JOPIBHIOE 1X
HOMIiHAJBHIH BapTOCTI.

[Monansmia OIIHKA EeKBIBAICHTIB IPOLIOBHX KONITIB, MPEJCTABICHHX MCMO3MTAMH, 3MIHCHIOETBCA 32
dMOPTH30BaHOIO cOOIBapPTICTIO.

IlepeicHa Ta MojasbINa OI[IHKA TPOMIOBHX KOIITIB Ta iX CKBIBAICHTIB B iHO3EMHIl BATIOTI 3/IHCHIOETECA Y
(yHKUioHaNBHIH BamoTi 3a odiuiiinamu kypcamu Hanionansnoro 6anky Ykpainu (HBY).

Y pasi oOMeKeHHs NpaBa BUKODHCTAHHs KOIUTIB HA TOTOYHMX paxyHKax B y OaHKax (Hampukian, y
punaaky npusHadenns HBY B GaukiBCpkiii ycTaHoBI TMMuacosoi ajaMmiHicTpamii) mi akTHUBH MOXKYTh OyTH
knacuikoBani y CcKIaii HeNMOTOMHMX akKTHBIB. Y Bumaaky npuitHatrs HBY pimieHHs mpo JiKBigaliio
GaHKiBCBKOI YCTAHOBH TA BiJACYTHOCTI HMOBIDHOCTI MOBEPHEHHs IDOLIOBHX KOILITIB, BU3HAHHA IX AK aKTHBY
NMPUIHMHAETECA 1 iX BApTICTh BiZIOOPAXKAEThCA Y CKIIali 30MTKIB 3BITHOIO NEPIOAY.

3.3.3. Jedimopceka 3abopzoeanicms

JleGitopchka 3a60proBanicTs — Le (iHAHCOBHI aKTHB, AKMil ABisgE COOOI0 KOHTPAKTHE IIPABO OTPHMATH
rpomogi kourrd abo iHIMi (iHAHCOBHH aKTHB Bill iHIIOIO Cy0’€KTa rOCMOAAPIOBaHHS.

JleGiTopchka 3a60proBaHicTh BU3HAETHCS y 3BiTi NIpo diHaHCOBHIT cTa Tozi 1 Jmiue Tozi, Koy ToBapHcTBO
CTAE CTOPOHOK KOHTPAKTHUX BiJHOLICHb IIOX0 WbOro imcTpymenty. [ns uineit QinaHcoBoi 3BITHOCTI
nebitoperka 3a60proBanicTh KIACHPIKYETbCS SK MOTOYHA (OEp/KAHHS OYIKYETBCS NMPOTATOM IOTOYHOIO POKY
abo onepariiinoro mmkmy) abo fK DOBrOCTpOKOBa (IeBiTOpCEHKa 3a60proBanicTh, sKa He MOxke OyTH
knacudikopana sk morouna). [lepsicHa ominka 1e6GITOPCHKOT 3a60proBaHOCTI 3/IAICHIOEThCA 32 CIPABEIUTHBOKO
BApTICTIO, SKA JOPIBHIOE BapTOCTi IIOTaIIeHHsA, TOOTO CyMi OYiKYyBAaHHX KOHTPAKTHHX IPOIIOBHX MIOTOKIB Ha
JaTy OLIHKH.

Y hiHAHCOBIH 3BITHOCTI KOPOTKOCTPOKOBA AeOITOPCHKA 3a60PTOBAHICTE OLIHIOETHCS Ta BIIOOPaXKAETHCA
3a 9HCTOK BapTicTIo peanmiamii. Uncrta sapricte peamisauii meGitopchkoi 3a00proBaHOCTi OMIHIOETBCA 3
ypaxyBaHHSM HA/JAHNX 3HHIKOK, [IOBEPHEHb TOBapiB Ta Ge3naiiiHoi 3a60prosaHoCTi.
JloBrocrpokosa jebiTopcbka 3a60proBaHicTh (KpiM BiACTPOYCHMX IMOAATKIB Ha NPHOYTOK) BPAXOBYETHCH B
3aJIeKHOCTI B i1 BHAY MO aMOPTH30BaHiii a00 10 AMCKOHTOBAHIH BapTOCTI.




CrpasefunBy BapTicTh JOBFOCTPOKOBOI TMO3MKH 280 JebiToperkoi 3aD0proRaHOCTI 3a SKOK He
HAPAXOBYIOTLCS BiJCOTKH, MOXHA OLIHMTH SK TENCPILIHIO BapTICTh ycix MaiOyTHIX HagXOIJKEHb I'DOLIOBHX
KOIITIB, JMCKOHTOBAHUX i3 3actocyBanHsM oOnikosoi crasku HBY Ha nary 3pitHOCTI. 3a yMOBH MOralieHHA
TaKoi 3a00prOBaHOCTI B [IOBHOMY 0031 poOKMO MPOBOAKH 010 CTOPHYBAHHA MHHYJIOI0 AHCKOHTYBAHHA.
IIlogo 3a60proBaHOCTi, CTOCOBHO #KOI € CYMHIBH IIOJO ii NOBEpPHEHHs Ta 3a HAgBHOCTI NpPOCTPOYEHOI
TOBAPHCTBOM CTBOPIOETHCSI Pe3eps CyMHiBHMX Gopris. Peseps cymuiBHUX Gopris ¢opmysaru | pa3 Ha pik Ha
naTy banaHcy.

Jlns (iHAHCOBHMX AKTHBIB, AKi € iCTOTHUMM, PE3CPBH CTBOPIOKTHCA HAa OCHOBI iHAMBIAYAIbHOI OLIHKH
okpemux Je6iTopiB, WIst (iHAHCOBMX AKTHBIB, CYMH SKHX IHIHMBIAYyalbHO HE € ICTOTHHMH - Ha OCHOBI I'pyMoOBOi
ouinkn. Paxrops, aAki ToBapHCTBO PO3MILAac NMPH BH3HAYCHHI TOTO, YH € y HEOTO 00'€KTHBHI CBIIUYEHHS
HASBHOCTI 3GMTKIB BiZl 3MCHIICHHS KOPHCHOCTi, BKTIOUAlOTH iHGOPMAIII0 MPO TEHIEHII HENOraileHHs
3a60proBaHOCTi Y CTPOK, JIKBiAHICTb, IUIATOCIPOMOXKHICTh OopkHHKA. Jlmd rpynu neOiTOpiB  TaKUMH
(haKTOpaMH € HEraTHBHi 3MiHHM y CTaHi IUIATeXKIB MO3MYANBHHKIB y IPYIl, TAKHX 5K 30LIBIICHHS KIJTBKOCTI
[POCTPOYCHHX ILIATENKIB; HETATHBHI CKOHOMIdHI YMOBH y raiysi abo reorpadi4HoMy periomi.

Cyma 30MTKIB BW3HAeThcs Yy NpuOYTKy 4M 30MTKY. SIKIO B HAcTyNMHOMY nepioai cyma 30MTKY Bif
3MEHIIEHHS KOPHCHOCTI 3MEHIIYEThCA 1 L€ 3MCHIUCHHS MOke OyTH O0'€KTHBHO TOB'A3aHHM 3 IMOJI€I0, KA
BinGyBaeTbCA TMICHA BH3HAHHS 3MEHIICHHS KOPHCHOCTI, TO TOTNICPEHBO BH3HAHHMH 30MTOK BiJ 3MEHIICHHS
KOPHCHOCTi CTOPHYETBCH 3a PaXyHOK KOpHIYBaHHs pe3epiB. CyMa CTOpHYBaHHs BH3HA€TbCA y TPHOYTKY M
30uTKy. Y pasi HEMOKIMBOCTI TOBEpHEHHs 1e0iTOpChKOi 3a00proBaHOCTI BOHA CNHCYETBCA 33 PAXyHOK
CTBOPEHOTO PE3epPBY Ha MOKPHTTS 30UTKIB BiJl SMEHILIEHHSA KOPHCHOCTI.

JleGitopchka 3a0oproBaHicTh MOKe OYTH HECKACOBHO NpPH3HAYCHa sK TaKa, IO OMIHIOETECA 3a
CTIPaBE/UIMBOK0 BAPTICTIO 3 BiLOOPAKEHHSM pE3ynbTaTy NCPCOLIHKH Y npubyTky abo 30HTKY, AKIIO Take
NPH3HAYCHHS yCyBac abo 3HAYHO 3MEHINYE HEBIINOBIIHICTG OUIHKH UM BH3HAHHA (AKY IHKOJIH HA3HBAIOTh
«HEY3rOJUKEHICTIO 00MiKy»), IO iHAKIIE BHHMKHC BHACIIZOK OLIHIOBAHHS aktuBie abo 3000B’s13aHB YU
BH3HAHHA NpuOyTKiB 260 30MTKIB 32 HUMHU Ha PI3HHX ITCTaBaX.

TMogassina ominka 1e6iTopehkoi 3a00proBaHOCTI 31iHCHIOETHCA 3a CIPABEIMBOIO BAaPTICTIO, AKa JTIOPIBHIOE
BAPTOCTI NOralICHHsA, TOOTO CyMi OYiKyBAHHX KOHTPAKTHHX IPOLIOBHX IIOTOKIB Ha JaTy OLITHKH.

V pasi 3MiH cripaBesMBOi BapTOCTI AebiTOpChKOi 3a60proBaHOCTI, O MAKOTh MICLE Ha 3BITHY JaTy, TaKl
3MiHH BH3HAIOThCA Y NPHOYTKY (30MTKY) 3BITHOTO NEPioy.

3.3.4. @inancosi akmueu, o OWIHIOIOMBCA 3a CHPAGEONUBOI0 6apMICMIO, 3 6i000paNceHaAmM pesyremanty
nepeoyinku y npubymey abo s6umy

Jlo (hiHAHCOBMX AKTHMBIB, LIO OLIHIKIOTHCA 3a CIPABEUTHBOIO BAPTICTIO, 3 BiAOOPakKEHHAM pE3yJIbTaTy
nmepeouiHky y npuGyTKy abo 36MTKY, BITHOCATBCS aKuii Ta nai (4acTKH) TOCMOAAPCHKUX TOBAPHCTB.

[Micnst nepBicHoro pu3HaHHA TOBAPHCTBO OLIHIOE iX 32 CIIPABETHBOKO BAPTICTIO.

CrpaBe/iMBa BapTiCTh aKLiH, SKi BHeCCHi 40 GipKOBOro CIHCKY, OLUHIOETHCH 3a OipkKOBHM KypcoMm
opraHizaTtopa TOpriBii.

SIKIo aKuii MaloTh OBIr GiNbII SK HA OJHOMY OPTaHi3aTopi TOPriBIi, IPH PO3PAXyHKY BAPTOCTi aKTHBIB
Taki IHCTPYMEHTH OLIHIOIOTECA 332 KypCOM Ha OCHOBHOMY PHHKY JUIA IBOTO AKTHBY a0o0, 3a BIACYTHOCTI
OCHOBHOTO PHHKY, Ha HAifCIPHATIMBINIOMY DHMHKY /s HbOro. 3a BIZICYTHOCTI CBigUYe€Hb Ha KOPHCTh
NPOTHIIEXKHOTO, PUHOK, Ha skoMy TOBapHCTBO 3a3BHYAl 3IHCHIOE ONEPALiio MPOJIakKy aKTHBY, MPUAMAETBCS
3a OCHOBHHIT PHHOK 260, 33 BiJICYTHOCTi OCHOBHOTO PHHKY, 32 HAHCIPHUATIMBILIHI PHHOK.

TIpn OUiHIi CIPABETMBOT BAPTOCT] aKTHBIB 3aCTOCOBYIOTHCS MCTOAM OLIHKH BapTOCTI, AKI BiINOBIIAI0OTH
0GCTABHHAM Ta IS SKHX € JOCTATHBO JaHHWX, OO OLIHHTH CIIPaBe/UIMBY BapTiCTh, MAKCHMI3yIOUH
BHKOPHCTAHHS JOPCUHHX BiIIKPHTHX IaHHX Ta MIHIMI3ylOuH BUKOPHCTAHHS 3aKPHTHX BXIJHUX JQHHX.

SKUI0 € MiACTABM BBaXKaTH, WO OaJaHCOBAa BapTICTh CYTTEBO BIiIPI3HACTHCS BIA CHPABELIHBOIL,
TOBapHCTBO BH3HAYAE CTIPABCIUIHBY BAPTICTL 3a JOMOMOTOK IHIIMX METONIB OliHKH. BiIXHIeHHS MOXYTh



6yTH 3yMORJICHI 3HAUHMMH 3MIHAMH y (IHAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHAMH KOH'IOHKTYPH PHHKIEB,
Ha AKHX EMiTEHT 3/{i{CHIOE CBOIO isTIbHICTh, @ TAKOXK 3MIHAMH Y KOH IOHKTYPi (DOHI0BOrO PHHKY.

ChpaBe/iMBa BapTiCTh aKWii, OOIr SKMX 3YMMHEHO, Y TOMY YHCHi IHHMX [aNepiB eMITEHTIB, AKI
BKJII0YeHi 10 CIMCKY eMITEHTIB, 110 MAKOTh O3HAKH ()IKTHBHOCTI, BU3HAYAETHCS 13 ypaxXyBaHHAM HAsABHOCTI
CTPOKIiB BiJHOBJICHHA OOIry TakMX LIHHMX IanepiB, HAABHOCTI (IHAHCOBOI 3BITHOCTI TaKMX EMITCHTIB,

PE3yNbTATIB X AAIBHOCTI, O9IKYBaHHA HAAX OJUKCHHS MaibyTHIX eKOHOMIUYHHX BHTIJI.

3.3.5. Minancosi akmueu, w0 OKINIOIOMbCH 34 AMOPMU306AN0I0 codisapmicmio
Jlo dinaHcOBHX aKTHBIB, IO OIIHIOIOTECA 3a AMOPTH30BAHOKW coGimapricTio, TOBAPHCTBO BIIHOCHTH
BeKceri Ta oOMirarlii, yTpUMaHi 10 NOraleHHs, AeMO3UTH, II031KH, 1eGiTopchka 3a00proBaHicTh.

Woao 4eno3uTiB Ta MO3WYOK Nicis MEpBiCHOrO BH3HAHHA TOBAapHCTBO OWIHIOE IX 33 aMOPTH30BAHOIO
co6iBapTICTIO, 3aCTOCOBYIOYH METOX ¢()EKTHEHOTO BIICOTKA.

3acTOCOBYIOUH aHAJi3 JHCKOHTOBAHHX [POLIOBHX IOTOKiB, TOBAapPHCTBO BHKOPHCTOBYE OAHY 4H KilbKa
CTABOK MCKOHTY, KOTPi BIAMOBIAIOTh MEPEBAKAIOYMM HA DPHHKY HOpMam JIOXOAy /Ui (iHAHCOBUX
IHCTPYMEHTIB, AKi MalOTh B OCHOBHOMY MOJiOHI YMOBH 1 XapaKTCPHCTHKH, BKIIOHAIOUH KPCIAUTHY AKICTh
{HCTPYMEHTa, 3ATHIIOK CTPOKY, MPOTArOM AKOr0 CTaBKAa BiJICOTKA 3a KOHTPAKTOM € (DIKCOBAHOK, @ TaKOXK
3aJIMIIOK CTPOKY JI0 TIOTAIIEHHS OCHOBHOT CyMH Ta BANOTY, B AKiil 31iHCHIOBATHMYTBCA ILIATEKI.

TOBAPHCTBO OLIHIOE CTAHOM Ha KOXHY 3BITHY JaTy pe3eps Mi 30MTKH 32 (DiIHAHCOBHM IHCTPYMEHTOM Y
po3Mipi, 110 J0pIBHIOE!

- 12-MicAYHHM OWiKyBaHMM KPEIMTHHM 30HTKaM y pasi, AKIIO KPEMTHUI PU3MK HA 3BITHY JIaTy HE 3a3HaB
3HAYHOI'O 3POCTAHHS 3 MOMEHTY IEPBiCHOTO BU3HAHHSL;

- OuiKYBaHHM KPEIHTHHM 30MTKaM 32 BECh CTPOK il (HiHAHCOBOTO iHCTPYMEHTY, AKIIO KPEAUTHHH PH3NK
3a TakuM (PIHAHCOBHM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMCHTY MEPBICHOTO BU3HAHHS.

V Bunazky iHAHCOBMX AKTHBiB KPEIWTHMM 30MTKOM € TENEPIlHS BapTiCTh Pi3HMLI MiXK JOTOBIPHHMH
IPOIIOBHMH TOTOKAMH, HAIC/HKHMMH 10 CIUIATH HA KOPUCTh TOBAapuCTBAa 32 JIOIOBOPOM; 1 IPOLIOBHMH
noTokamu, skl TOBapHCTBO OUIKY€E OJEP/KATH HA CBOIO KOPHCTE.

CraHOM Ha KOXHY 3BiTHy Aary TOBapHCTBO OIIHIOE, YH 3a3HAB KPEIMTHHH PH3HK 3a (IHAHCOBHM
{HCTPYMEHTOM 3HAYHOTO 3DOCTAaHHA 3 MOMEHTY MNCPBiCHOTO Bu3HaHH#. IIpM BHKOHAHHI TaKoi OUIHKH
TOBapHCTRBO 3aMiCTh 3MIHM CyMH OYiKyBaHHX KPEIMTHHX 30MTKIB BMKOPHMCTOBYE 3MIHY PH3HKY HACTAHH:
nedonty (HEBMKOHAHHs 30060B'S3aHB) TPOTSrOM O4iKyBaHOro CTPOKy il (inamcosoro iHctpymenta. Jlis
BHKOHAHHS TAKoi OLMHKH TOBapHCTBONOPIBHIOE PH3HK HacTaHHs Aedonry (HEBHKOHAHHA 3000B'a3aHb) 3a
}iHAHCOBHM iHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 pH3MKOM HacTanHs Jepoary 3a (iHaHCOBMM
iHCTPYMEHTOM CTaHOM Ha JaTy IEpBICHOIO BM3HAHHA, | BPaXOBY€ NpH LbOMY OOIPYHTOBaHO HEoOXigHy Ta
miaTBepUKYBaHy iH(OpMAalio, WO € JOCTYNHOW Oe3 HaaMipHHX BHTpaT abo 3yCHIb, 1 BKa3y€ Ha 3HaYHE
3POCTAHHS KPEAHUTHOTO PH3UKY 3 MOMEHTY MEPBICHOrO BU3HAHHA.

ToBapHCTBO MOKE 3pOOMTH NPHITYILEHHS PO Te, [0 KPEAUTHHH PH3HK 3a QiHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY [IEpPBICHOrO BH3HAHHA, AKIIO Oyn0 3'ICOBaHO, WO (IHAHCOBHMH
IHCTPYMEHT Ma€ HU3bKHil piBEHb KPEAHTHOTO PU3HKY CTAHOM Ha 3BITHY Jarty.

Y BHnazky $iHaHCOBOTO aKTHBY, LIO € KPEAMTHO-3HELIHEHHM CTAHOM Ha 3BITHY JaTy, ajle He € NPUA0aHHM
a60 CTBOPEHHM KDEIUTHO-3HEIiHEHHM (iHaHCOBHM aKTHBOM, TOBAPHCTBO OUIHIOE OYIKYBaHi KPeAHTHI 30HTKH
SIK PI3HMINO MiX BalOBOKW GalaHCOBOIO BAapTICTIO AKTHBY Ta TCNEPINIHBOK BAPTICTIO OYiKyBaHHX MaiOYyTHIX
TPOIIOBHX NOTOKIB, IMCKOHTOBAHOK 33 MEPBICHOI0 €()EKTHBHOK CTABKOK BIJCOTKA 33 (HiHAHCOBHM aKTHBOM.
Bymb-sike KOPHTYBaHHS BHM3HA€ThCS B NpuOYTKy abo 30uTKy sK npubyTok abo 30MTOK BiA 3MEHIICHH:
KOPHCHOCTI.

ToBapHCTBO BU3HAE GAHKIBCHKI JETO3UTH 31 CTPOKOM ITOTAIICHHS Bijl 4OTHPHOX /10 ABAHAALATH MICALIB 3
nat (iHAaHCOROT 3BITHOCTI, B Pasi, AKINO JOCTPOKOBE IIOTAMICHHSA TaKHX JICMO3UTIB HMOBIPHO MpH3BEaE JO
3HayHHMX (PIHAHCOBHX BTPAT, B CKJIAJi MOTOUHHUX (PiHAHCOBHMX iHBECTHILIH.



ToBapuCTBO BiTHOCHO DAHKIBCHKHX [CTIO3HTIB M€ HACTYIIHY MOJACIE PO3PAXyHKY 30MTKY Bill 3HELlIHEHHS
(iHaHCOBOTO AKTHBY:

- TpH pO3MilleHHI ACTMO3MTYy B OaHKy 3 BHCOKOI HajiiHiCTIO (IHBECTHUIHHMH DIBCHb PCHTHHIY
uaAAA, uaAA, uaA, vaBBB Tta 0aHkH, IO MalOTh IPOTHO3 “cTablIBHMIY, 110 NPHCBOKETHCA
pClMTHHTOBHMH areHTCTBAMH, fKi BHeCeHl 10 JlepkaBHOTO PEECTPY YNOBHOBAKCHHX PEHTHHTOBHX
arentcrs HKIIIMP) Ha JaTy po3MILICHHS KOIITIB pe3epB 3GHTKIB PO3PAXOBYETHCA B 3ANEKHOCTI BIA
CTPOKY Ta YMOB po3MimieHHs (1pH po3MimenHi Bix 1 1o 3-x MicALIB — po3mip 30HTKY ckiagae 0%,
Bif 3-x micswuis 1o 1 poky — 1% Bia cymu posmimenns, 6inbime 1 poky — 2%);

- [pH po3MilieHHI Aemo3uTy B OaHKy 3 OUIBII HH3LKHM KpPEJMTHHM pEeHTHHIOM (CHEKYISTHBHUH
piBeHb pEHTHHIY, INO NPHCBOKETHCS PEHTHHIOBUMM areHTCTBaMH, Akl BHeceHl 10 Jlep:kaBHOrO
pEECTpy YNOBHOBaKEHHX DPEHTHHIOBHX arcHTCTB HKIL[[I®P) Ha naTy po3MINEHHS KOIUTIB pe3epB
36HTKY PO3PaxoBYeThCs y po3mipi Bia 7% 10 20% Bix cyMH BRIy B 3aJIEKHOCTI B PO3MIPY PH3HKIB.
BigHocHO neGiTopcekoi 3aDOproBaHOCTI y BMIUISAI HAJaHHMX MO3HK TOBAPHCTBO GUKOPUCHIOEYE

M00€eNb PO3PAXYHKY 30UMKY 3 6UKOPUCHAHHAM Koegiyicnmy cnigeiOnHOWIENHA 2POUIOEO20 NOMOKY 00
3azanvHozo bHopzy.

[Iono BekceniB Ta obnirauii, yrpuMaHHx 10 MOTaIICHHA, nicis nepicHOro BH3HaHHsA TOBAPHUCTBO OLIIHIOE
iX 3a aMOPTH30BaHOK COGIBAPTICTIO, 3aCTOCOBYKOUH MPAMONIHIHHHA METOL 33 BHPaXyBaHHAM 30UTKIB BiJ
3HEIIHEHH s, AKIIO BOHH €.

Taki wiHHI TamepH MOYATKOBO Bif0GPaKalOThCH 3a COGIBApTICTIO. To6T0 Ha MOMEHT KyMiBII 3 MO3HLIL
06IiKy CYTTEBOIO € PHHKOBa BapTicTh. PHHKOBA BapTICTh npuaGaHnx obniramii, BekceniB MOXe BiIPI3HATHUCSH
BiJl HOMiHATBHOT (OyTH BHILOK YH HIDKYOI0).

Skmo B MOMEHT npuaGaHHA MLIHHONO Ianepy BHABHTHCHA, IO HOro pPHHKOBA BApPTICTh BHINA 32
HOMIHA/IBHY, Il¢ 03HAYAE, U0 BIH MpUIOaHuii 3 MMCKOHTOM. [IHCKONT — [ CyMa MCPCBHIICHHA HOMIHAJIBHO1
BAPTOCTI HaJ BAPTICTIO, 32 AKOIO BIH BHITYCKAETHCA HA (hiHAHCOBHH PHHOK.

SIKImo B MOMEHT KYMiBJIi LiHHOIO Manepy BUABUTHCH, 1O HOTO PHHKOBA BapTICTh HIKYA 32 HOMIHAJIBHY,
To BiH mpumbanuit 3 npemieto. Mpemis TOPIBHIOE CYMi MEPEBHINCHHA BApTOCTi, 3a AKOI IIHHWH TMarmip
BHIYCKAE€THCS HAa PMHOK, HAJ HOro HOMiHanbHOI BapTicTio. Lle o3Hauae, Wwo [iHHI ManepH MOXYTb OyTH
npuabaHi 3 mpeMiero abo 3 THCKOHTOM.

Tlns Toro mo6 Taki WiHHi nanepu, SKi YTPHMYIOTHCS Ha OalaHCl IHBECTOPA, OynH OIHEHI 3a IXHBOIO
NOTOYHOIO BAPTICTIO, HEOOXiHO BHKOHATH PO3PAXYHOK aMOPTH3ALT npeMii (AKIIO MOYaTKOBA LiiHa MPUAGAHUX
WiHHMX TanepiB OGyna BMUIOK 33 HOMiHAIEHY) a00 poO3paxyHOK aMOpTHU3allii IMCKOHTY (AKIIO IX I0YATKOBA
[iHA HIK4a 3a HoMiHa). OKPIM LBOTO ClliJi HAPHUKIHILI KOKHOrO Mepiofy 30LIbIIYBaTH BapTIiCTH MPHAOAHHX
WiHHHX TanepiB Ha CyMy aMopTH3aiii JMCKOHTY 3 OJHOYACHHM BilHECEHHAM 1€l CyMH Ha 30LIbLIEHHS
JIOXOIIB.

Sxmo Takuii akTHB npuaGaHMil 3a HOMIHANBHOKO BAapTICTIO Ta BiH KOPOTKOCTPOKOBHii, 33 HEI0 BiH 1
00/IKOBYETHCSI /10 TIOTAIICHHS.

3.3.6. 30606 'a3anns. Kpedumu oauxie

Kpeauropchka 3a60prOBaHICT: BUSHAETHCS SK 3000B’sI3aHHS Tomi, KomH TOBapuCTBO CTaE€ CTOPOHOIO
JIOTOBOpY Ta, BHACIIIOK 11bOTO, HA0yBAE IOPHANYHE 3060B’13aHHS CIUIATHTH TPONIOBI KOLITH.

TMortouni 30608’ I3aHHS — 1ie 3000B’s3aHH, AKi BIANOBIAAKTE OAHIH abo IEeKiIIbKOM 13 HH:KYCHABEISHHUX
03HAK:

. Kepipuuireo TOBapHCTBa CIOAIBAETBCA TOraCHTH 3000B’A3aHHA abo 3000B’s3aHHA UIATAE
MOTANICHHIO IPOTAIOM BAHA/LSATH MICALIB IIC/Is 3BITHOTO nepiony;




. Kepiauureo TosapucTBa HE Mae 0e3yMOBHOIO IIpaBa BIJICTPOYMTH IOTAIICHHA 3000B’ A3aHHA
MPOTATOM IOHANMEHIIE IBAHAIITH MICSLLB MICIIA 3BITHOTO NEPIOAY.

[Motouni 3060B’13aHHS BH3HAIOTECA 33 YMOBH BiATOBITHOCTI BM3HAUEHHIO | KDMTEPIAM BH3HAHH:A
3000B A32Hb.

TloTo4Hi 30608’ A3aHHA OLIHIOKTECH Y TMOATBIIOMY 32 AMOPTH30BAHOIO BAPTICTIO.

[MotouHy KPETHTOPCHKY 3a00proBaHicTh 63 BCTAHOBIICHOT CTABKU Bizicotka TOBapHCTBO OLIHIOE 3d CYMOIO
NepBicHOTO paxyHKy (GakTypH, SKIO BILUIMB THCKOHTYBAHHA € HCCYTTEBHM.

B 2021 ta 2022 pokax ToBapHCTBO HE KOPUCTYBAIOCH KPEIUTAMH OaHKiB, IHIIHX YCTAHOB.

3.3.7. 3zopmannsa ginancosux akmugie ma 30008'13ankb

dinaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAIOTHCH, SKIIO TOBAPHUCTBO MA€ HOPHAMYHE IIPABO 3aiCHIOBATH
3aiKk BU3HAHHX y Oamauci cym i Mae Hamip aGo 3pOGMTH B3a€MO3AIIK, abo peanizyBaTH aKTHB Ta BHKOHATH
3000B'sI3aHHA O/THOYACHO.

3.4. O61iK0Bi OJITHKH 11010 OCHOBHHX 32C00iB Ta HeMaTepia bHUX aAKTHBIB

3.4.1. Buznanns ma oyiHKa 0CHOGHUX 3ac0Die
ToBapucTBO BH3HAE MaTepiaJbHHIT 00'€KT OCHOBHUM 3ac000M, SKIIO BiH YTPUMYETBCS 3 METOI0 BHKOPHCTaHHA

iX y mporeci CBOEI MisSIBHOCTI, HallaHHs MoCnyT, abo s 3aiHCHEHHA afIMIHICTPATHBHHX i COLIaNbHO-
KyIbTYpHHX (DYHKLIH, O4iKyBaHHH CTPOK KOPHCHOIO BHKOPHCTAHHA (excrutyataliii) IKHX OLIbLIE OAHOTO POKY
Ta BapTicTs Akux 6inbme 6000 rpH. mpuabanux micns 01.07.2015 poky, BapricTh skux 6imeme 20 000,00 rph,
npuabanux micas 23.05.2020 p.

Teppicro ToBapHCTBO OLIHIOE OCHOBHI 3aC00H 3a cobiBapricTio. PO3MISIHYBIIN JOPEUHICTh 3aCTOCYBAHHSA
Bynb-akoT0 3 BHKMOYeHb, nepenbadennx MCEP3 1, mono peTpoCHEKTHBHOIO 3aCTOCYBAHHS, KEPIBHHULITBO
BHPIIIAJIO 3aCTOCYBATH CIPABEUTMBY BapTicThb abo MePeOIiHKy SK AOLIIEHY COOIBAPTICTH OCHOBHHX 3aCO0IB.
ToBapHCTBO 3AIHCHHIO OLIHKY OCHOBHHX 3aCO0IB 32 CIIPABE/UTHBOIO BapTicTiO Ha pary nepexony Ha MC®D3 Ta
BHKOPHCTOBYE L0 CPABEUTHBY BAPTICTh SK AOULIBHY co6iBapTiCTh OCHOBHUX 3ac00iB Ha IO JATy.

V nojansIIoMy OCHOBHI 3aC00H OLIHIOIOTECA 32 iX CODIBApTICTIO MiHyC Oy/ib-Ka HAKOIIHYCHA aMOPTH3ALliA
Ta OyIb-AKi HakomudeHi 30MTKH BiJl 3MEHIICHHS xopucHocti. Cyma HakonmudeHol amopTusauii Ha Jary
[EpeoliHKH BUKIIOYAEThCA 3 BaOBOi 0asaHCOBOi BApPTOCTI aKTHBY Ta YHCTOI CyMH, TIEPEpaxoBaHoOl 0
nepeoliHeHOi CyMH axTHBy. JlOOWIHKa, sKa BXOAMTH 10 CKJIaay BIacHOro KamiTany, HEPEHOCHTBCA M0
HEpO3I0/i/IeHOT0 MPHOYTKY, KOJIH MPUIHHAETHCA BH3HAHHA BiIMOBIHOTO AKTHBY.

3.4.2. Ilooanwuii eumpamu.

ToBapucTBO He BH3Hae B OanaHcoBifi BapTocTi 00'€KTa OCHOBHMX 3aco0iB BHTPATH Ha IIOJIEHHE
06CIIyroBYBaHHA, PEMOHT Ta TEXHiuHE OOCIYroByBaHHs 00'eKTa. Ili BMTpaTH BM3HAKOTHCSH B TMPHOYTKY 4H
36UTKY, KONH BOHH IOHeceHi. B GamancoBiift BapTocTi 00'€KTa OCHOBHHX 3ac06iB BH3HAIOTHCA TAKi MOJANbILI
BHTPATH, 5Ki 32JI0BOJILHAOTE KPHTEPIAM BH3HAHHS AKTHBY.

3.4.3. Amopmu3sauis ocnognux 3acoois.

AmoprH3aiis OCHOBHHX 3ac00iB ToBapHCTBa HapaXOBYETHCS NpPSAMONIHIHHEM METOIOM 3 BpaxyBaHHAM
MiHIMAJIBHO IOMYCTHMMX CTPOKIB aMOPTH3aLlii:
6ynisii 20 pokis, criopyan 15 pokis, HepeaaBaibHi NPHCTPOT 10 pokiB;
MAlIAHHA Ta 00JTaHAHHS 5 POKIB
TpaHCTOpPTHI 3ac00U 5 POKiB;
{HCTPYMEHTH, IIPHIIAJH, iHBeHTap, MeOII 4 POKH;
TBApPUHHU 6 POKIB;
Garatopiuni HacakeHHA 10 pOKiB;
iHIII OCHOBHI 3ac00M 12 POKIB;
JIOBIOCTPOKOBI 6i0JIOr14HI AKTHBH 7 POKIB.




KamiTaneHi BKIAJeHHS B OPEHJIOBaHi NPHMILICHHS aMOPTH3YKTBCH HPOTATOM TEPMIHY IX KOPHCHOTO
BHKOPHCTAHHSA. AMOPTH3ALIK0 AKTUBY IOYHHAIOTD, KOJIH BiH CTA€ MPHAATHHM /IS BAKOPHCTAHHA. AMOpTH3aL10
AKTHBY TIPHTIHHSIOTH HA OIHY 3 JBOX Jat, ska BiIOYBAaEThCA aHille: HA [aTy, 3 AKOI aKTHB KIACHDIKYIOTh SK
YTPUMYBaHHH 1A npojasxy, abo Ha 1aTy, 3 AKOI NPHIHHAITD BH3HAHHA aKTHBY.

3.4.4. Hemamepiaibni akmueu

HemarcpianbHi aKTHBH OLIHIOKOTBCA 3a COOIBApTICTIO 3a BHPAaXyBaHHAM Oymab-fKoi HAKOIUYeHOT
amopTH3alii Ta 6yaAb-AKHX HAKONMYCHUX 30MTKIB BiJl 3MCHIIICHHS KOPHMCHOCTI. AMOPTH3allisl HEMATEPIANBHUX
AKTHBIB 3iHCHIOETBCA i3 3aCTOCYBAHHAM MpAMONiHifiHOro Merony. Hematepianbhi akTHBH, SKi BHHHKAIOTh y
pe3yNbTati JOroBipHUX ab0 iHIIMX IOPUANYHAX IPaB, AMOPTH3YIOTBCA IPOTATOM TCPMIHY YHHHOCTI IHX TIPaB.

3.4.5. 3menwennn KOpUCHOCMI 0CHOBHUX 3AC00i6 MA HeMAMEPIANbHUX AKMUBLE

Ha koxHy 3BiTHy naTy TOBAapHCTBO OIIHIOE, YH € SIKaCh O3HaKa TOTO, IO KOPHCHICTh aKTHBY MOJKC
3MeHuMTHCS. TOBAPUCTBO 3MeHIIye GANaHCOBY BapTICTh AKTHBY /10 CYMH HOTO OYIKYBaHOIO BIJIIIKOYBaHHS,
SKILO 1 TUIBKH AKIIO CyMa OYiKyBaHOTO BIALIKOAYBAHHS aKTHBY MEHIIA BiJ HOTO OanaHCOBOI BaptocTi. Take
3MCHIICHHS HErailHO BH3HAEThCA B MPUOYTKAaX UM 30MTKaX, SKIIO aKTHB HE OOIIKOBYIOTH 3a MepeoliHEHO
BapricTio 3riqHo 3 MCBO 16. 30MTOK BiJl 3MEHIIEHHA KOPHCHOCTI, BH3HAHHH JUIA aKTHBY (3a BHHATKOM
ryIBiny) B momepeaHix nepionax, TOBapHCTBO CTOPHYE, AKILO i TUIBKH SKIIO 3MIHMIIMCS TTONEPEIHI OLIHKH,
3aCTOCOBaHI Uil BU3HAYCHHA CYMH OYiKyBaHOTO BiJIIKoZyBaHHs. [licis BH3HaHHA 30MTKY BiJl 3MEHIICHHS:
KODHCHOCTI aMOpTH3allisi OCHOBHHX 3ac00iB KOPHTYETbCA B MAiOyTHIX mepiojax 3 METOMO PO3NOAINEHHS
nepernsHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOTO AKTHBY HAa CHCTEMATHYHIH OCHOBI TPOTAIOM CTPOKY
KOPHCHOTO BUKOPHUCTAHHS.

3.5. 00.1iK0Bi MOITHKH 1010 iHBeCTHIIHOT HEPYXOMOCTi

3.5.1. Busnannsa ineecrmuuiunoi nepyxomocmi

Jlo inBecTumiiinoi HepyxomocTi ToBapUCTBO BiAHOCHTH HEPYXOMicThb (3emulto yu OyaiBai, abo acTHHY
GymiBi, a6 iX MOEIHAHHS), yTPUMYBaHy Ha IpaBax BIACHOCTI abo 3riiHO 3 yroaoio mpo (GiHaHCOBY OpeHIy 3
METOI0 OTPHMaHHS OPCH/IHHX MIaTexiB a6o 36UIBIICHHA BapTOCTI KAMiTaly M /Ul AOCATHEHHA 000X Linei, a
He it (a) BHKOPHCTAHHA Y BHPOOHWITBI 4YM NPH TNOCTaYaHHI TOBapiB, NPM HaJaHHI NOCIYT 9H JUId
aZMiHICTPaTHBHHX Iineii, 6o (6) mpoaaxy B 3BHYAHOMY X0/ JiATBHOCTI.

IHBeCTHIlIHA HEPYXOMICTh BH3HAETBCA AK AKTHB TOAI 1 TUIBKM TOMI, Kouu: (a) € AMOBIpHICTE TOTO, 1110
TOBAPHCTBO OTPUMAE MaiOyTHI EKOHOMI4HI BUIOJH, fIKi TIOB’si3aHi 3 Li€lo iHBecTHUIHOIO HepyxomicTio, (6)
cobiBapTicTh iHBECTHIIIHHOT HEPYXOMOCTI MOKHA I0CTOBIPHO OLIHHMTH.

SIkuro GyAiBIi BKIIOYAIOTE O/JHY YACTHHY, KA YTPHMYEThCS 3 METOK OTPHMAHHS OPEHIHO] TLTATH Ta JAPYTy
YacTHHY JTA BHKOPHCTAaHHs y mpoueci aisubHocti ToBapuctsa abo s ajAMIHICTPATHBHHX WiNCH, B
GyxraaTepchkoMy o6iKy Taki yacTHHH 00'€KTy HEpyXOMOCTi OLIHIOIOTECS Ta Bi0OPakat0ThCA OKPEMO, AKIIO
BOHH MOKYTb OYTH IPOJaHi OKPEMO.

B 2021 ta 2022 pokax ToBapHCTBO He MaJI0 iHBECTHUIAHOI HEPYXOMOCTI.

3.5.2. Hepsicna ma nocaidyioua oyinka insecmuyinnoi nepyxomocni

[lepBicHa OLIHKA iHBECTHIIHHOI HEPYXOMOCTi 3aiHcHIOETHCA 3a coliBapricTio. BurpatH Ha orepario
BKJTIOUAIOTHCS 10 TepBicHoi BaprocTi. CobiBapTicTs NpuabaHoi iHBECTHIIHHOT HEPYXOMOCTI BKIOYAE LiHy i
npunbanus Ta Gyab-sKi BUTPATH, AKi Ge3MOoCepenHbO BiHECEHI 10 MPHIOAHHS. Besnocepenbo BiHECEH]
BHTPATH OXOIUIIOIOTh, HANPHUKIAJ, BHHATOPOAM 33 HAJaHHS NPOQECIHHHX IOPHIMYHHMX MOCIYT, MOJATKH,
[I0B’s13aHi 3 Mepeaayueio IpaBa BIaCHOCTI, Ta iHIIi BHTPATH HA ONEPALlo.

OLiHKa Mic/Id BH3HAHHSA 3MIHCHIOETHCA 3a CIPABEUTMBOIO BApTICTIO Ha aaty ouinky. [IpubyTok abo 306uTOK

Bil 3MiHM B CIpAaBEMIMBI BApTOCTi IHBECTHIIHHOI HEPYXOMOCTI BH3HACThCS B NPHOYTKY abo 30HTKY.
AMopTH3allisi Ha TaKi aKTHBH HE HAPAXOBYETHCH.



CripaBea/MBa BapTiCTh IHBECTHIIMHOI HEPYXOMOCTI 3a3BHYal BU3HAYAETHCH i3 3aIy4EHHAM HE3aJICKHOIO
owiHiopada. IlepioMMunicTL mepernismy CrpaBelTuBol BAPTOCTI 3YMOBIIOETBCA CYTTEBAMH JUId  OOMIKY
KOJNMBAHHSMHM IiH Ha PUHKY TofiGHoi nepyxomocti. CnpaBewiMba BapTICTb HC3aBEPUICHOTO OyaiBHHLTBA
JIOPiBHIOE BAPTOCTI 3aBEPIIEHOr0 00’ €KTa 38 BHPAXYBaHHAM BHTPAT HA 3aKiHYCHHA OyJiBHHIITBA,

SIKINO OLIHWTH CIIPABE/UIMBY BapTicTh HeMOKIHBO, ToBapHCTBO 06pae s OLIHKH 00’ €KTIB IHBECTHIIHHOT
HEPYXOMOCTi MOJIE/Ib OIIHKH 3a cO0iBapTiCTIO BIANOBIAHO /10 MCEBO 16 ta 3actocoBye Takmii miaxin a0 Beiei
{HBECTHIIHOI HEPYXOMOCTI, TIPH LbOMY PO3KPHBAIOTHECH PHIHHH, 3 AKX HE BUKOPHCTOBYETHCA CpABC/UIHEA
BapTICTB.

3.6. O61iK0Bi MOJITHKH 11010 HENOTOYHHX AKTHBIB, yTPUMYBAHHX /LIS NPOAAKY

TopapuctBo Knacu(ikye HEMOTOYHMI AKTMB SK YTPMMYBaHHH UL TIPOAaXy, SKIIO fioro Oanancosa
BapTiCTHL OyZe B OCHOBHOMY BIILIKOTOBYBATHCS LLIIXOM onepauii Npoaaxy, a HC MOTOYHOr0 BHKOPHCTAHHA.
HenoTouHi aKTHBH, YTPHMYBaHi JUIS TIPOJAXKY, OLIHIOIOTECS 1 BiIOOpaKaloTECA B OyXralTepChKOMY o0uiky 3a
HAIMCHILIOI 3 ABOX BE/IHYMH: GATAHCOBOIO 260 CIPABEUTHBOIO BAPTICTIO 3 BUPAXyBAHHAM BHTPAT Ha OMepallii,
noB'A3aHi 3 MpojaskeM. AMOPTH3allif HA Taki AKTHBH HE HApaXOBYETHCH. 36UTOK BiJ 3MEHILICHHA KOPHCHOCTI
NPH NepBiCHOMY UM TMONATBIIOMY CIMCAHHI aKTHBY JIO CTIPABE/UIMBOI BApTOCTI 33 BUPAXYyBAHHAM BHTPAT HA
NPOIAaXK BU3HAETHCS Y 3BIiTI MPO (iHAHCOBI Pe3y/IbTATH.

3.7. O6.ikoBi MOJITHKH 1040 OJATKY HA NPHOYTOK

BuTpaT 3 NoAaTKy Ha NpHOYTOK ABIAIOTE COOO0K0 CyMy BHTpAT 3 IIOTOYHOIO Ta BiJICTPOMEHOTO MOJATKIB.
IoTounHMi MOIATOK BH3HAYAETHCA SK CYMa MOIATKIB HA NpUOYTOK, IO TiJUIAraloTh CIUIATi (BIILIKOTYBaHHIO)
0710 OMOZATKOBAHOTO MpHOYTKY (30MTKy) 3a 3BiTHHMiT mepioa. [Torouni Butpatn ToBapHCTBa 3a NMOJATKAMH
PO3PAXOBYIOTECS 3 BUKOPHCTAHHSM TMOJIATKOBUX CTABOK, YHHHHX (200 B OCHOBHOMY YHHHHX) Ha JaTy OanaHcy.

BigcTpoyeHuii MOJATOK PO3PAXOBYETHCs 3a DAllAHCOBHM METOI0M oGuiky 3000B's3aHb Ta ABIAC COOOIO
[IOJATKOBi aKTHBM a0 3000B'SI3aHHS, 100 BMHMKAIOTh y PE3yJIbTAaTi THMYACOBHX Pi3HHLL MK OanaHCcOBOIO
BapTICTIO aKTHBY UM 3000B's3aHHs B Oasnanci Ta ix monaTkoBow 6asoko.

BizcTpoueni moxaTkoBi 3000B'A3aHHS BM3HAIOTBCH, AK MPaBWIIO, LIOAO BCIX THMYAacOBHX pI3HHIB, IO
Mi/UISraloTh  OMOJATKYBAaHHIO. BijIcTpodeH! MOJATKOBI AKTHBH BH3HAKOTBCA 3 ypaxyBaHHIM IMOBIPHOCTI
HAsBHOCTI B MaiOYTHHLOMY OMOJATKOBYBAaHOrO MPHOYTKY, 32 PaxyHOK SKOI0 MOKYTh OyTH BHKOPHCTaHI
THMYACOBI PIi3HHIL{, WO MifUISraloTe BHPAXyRAHHIO. BanaHcoBa BapTiCTh BiZICTPOUEHMX MONATKOBHX aKTHBIB
[eper/IAIacThCA Ha KOKHY ATy il 3MEHIIYETLCS B Till Mipi, y sKiii Oinbie He icHye iiMoBipHOCTI TOrO, 10 Gy7E
OTPHMaHMIi OMOJATKOBAHHi NPHOYTOK, MOCTATHIA, MO0 I03BOTHTH BHKOPHCTATH BHIOAY BIJl BIJICTPOYEHOIO
MOJATKOBOTO aKTHBY NOBHICTIO 260 4acTKOBO.

BizcTpodennii MOJATOK PO3DAXOBYETHCS 33 IOJATKOBHMM CTAaBKamM, SKi, AK O4IKYeThCd, 6yayTs
3aCTOCOBYBATHCS B TEPiofli peanizauil BiMOBiHMX akTHBIB 200 3000B'43aHb. TOBAapHUCTBO BH3HAE MOTOYHI Ta
BiACTpOYEH] TONATKM SIK BUTpaTH ab0o NOXiX i BKmOYac B MpuOyrok abo 30MTOK 33 3BITHHIT Mepiot, OKpiM
BHITAJIKIB, KOMH TOJaTKH BUHHKAIOTH Bl ONepaltii abo mozii, siki BH3HAIOTECA TPSIMO y BIACHOMY Karirtani abo
Biz 00'e/iHaHHs Gi3HeCy.

TOBapHCTBO BM3HAE MOTOYHI Ta BiACTPOUCHI MOJATKH Y KamiTali, SKIIO MOJATOK HAICKHTE 10 cTaTeH, sKi
BinoGpaeHo Ge3nocepeIHbO y BIACHOMY KalliTasli B TOMY CaMOMY 4H B iHIIOMY nepiozi.

3.8. O61iK0Bi MOJITHKH 1040 iHIIKUX AaKTHBIB Ta 3000B’HA3aHb

3.8.1. 3abesneuennn

3aGesneueHHs BH3HAIOTHCA, KONM TOBAapHCTBO Mae TEmepillHK 3a00proBaHiCTh (IOPHAMYHY abo
KOHCTPYKTHBHY) BHACJIiIOK MHHYJIO] 101, iCHY€ HMOBipHiCTb (TO6TO OLIBIIE MOXKIHBO, Hi’K HEMOXJIHBO), 110
[oraleHHs 3060B'3aHHs BHUMATATHME BHOYTTS PECYPCiB, KOTpi BTUTIOIOTH Y COBGi eKOHOMiYHI BUNOIH, 1 MOXKHA
JIOCTOBIPHO OILIHUTH CyMY 3000B'sI3aHHA.









