IPUMITKH 10 PIYHOI ®IHAHCOBOI 3BITHOCTI 3a MC®3
TOB «KYA «Eneprooyamizunnry

3a piKk, mo 3akiHunecs 31 rpyans 2023 pPOKY.
(y THCSIYaX yKpaiHCHKHX IPUBCHB)

1. Inpopmauin npo KOMNaHi 3 ynpaBIiHHS AKTHBAMU

TOBAPUCTBO 3 OBMEXEHOIO BIIIIOBIIAJBHICTIO «KOMITAHIS 3 YHNOPABJISIHHS
AKTUBAMH «EHEPTOBYIJII3UHI » (ckopouene naivenysauus TOB «KYA «Eneprodymiisunry), jaii —
Tosapucrro, cBigouTBO Mpo AepipeecTpaLio Cepis AOO Ne 599116 Breceno no €JIP 32 Ne 1 069 120 0000
004715 Bin 25.05.2004

Kog €JIPITIOY 32980151

Opranizauiiino-npasosa Gpopma - TOBAPHCTBO 3 0GMEKCHOIO BiTIORI AAIBHICTIO.

CranoM Ha 31 rpymma 2022 poxy Ta 31 rpyms 2023 poky eamnum y4acHukoM Tosapucrsa 0yB 'omses JImutpo
Ounekciitony, 100% - BHECOK 10 CTAaTyTHOTO KariTaly.

Tosapuctro 3aificHioe npodeciiiny mianpHicTs Ha (GoHZOBOMY PHMHKY — MisUIBHICTB 3 YNpaBIIHHS AKTHBAMM
IHCTHTYUIHHUX iHBECTOPIB (ISTBHICT 3 YIpaBTiHHA aKkTHBamu) 3rigHo minensii Al Ne 034390 six 05.06.2012
POKY 3 HeoOMeKeHHM CTPOKOM i,

By nisnsHocTi Binnosiguo no J{oigku Ynpaeninns cratuctaku 3a KBEJ[-2010:

64.30 Tpacty, hormu Ta noaiGui dinancosi cy6 ekt

66.19 lnma gonomixHa J(isIBHICTE ¥ cepi hinaHcOBHX LIOCIIYT, KPIM CTpaxyBaHH: Ta [IeHCIHHOTOo 3a6e3neueHus
66.30 Ynpaeninus (ongamu

TosapucTBo 3ilicHIOE CBOKO JIsAUIBHICTD 33 IOPHANYHOIO anpecoo: : 03113, m. Kuis, np-t. bepecreiicekuii, 55-A, B
2022 poui 3a Taxoro aapecoio 04073, m. Kuis, Bys1. Cemena Cxusipeka, 17.

CepennbooburikoBa KinbkicTh npauisuukis Tosaprcrsa cranom na 31 rpyans 2022 poky 4 ocobu, na 31 rpymus
2023- 3 ocodu.

IIporsrom  Beiei  pismbHocti  ToBapucTBO  3JilCHIOBAIO ynpapiinia — omsoro  IlaifoBoro  3akpuroro
HezleBepcH(IKOBAHOTO BEHYYPHOIO iHBECTHIIHHOTO doHny "[HBecTHL I TeXHOTOrT"

2. 3aranbna ocHoBa popmyBanus ¢inancoroi 3BiTHOCTI
2.1. locropipue moxanns ta sinnosinmicrs MC®3

®iHaHcoBa 3BiTHICTL ToBapucTBa € (DIHAHCOBOKW 3BITHICTIO 3aranbHOro NpUsHaYeHHs, sika
ChopMoBaHa 3 MeTOK [OCTOBIPHO NoAaHHA PiIHAHCOBOTO CTaHy, hiHaHCOBUX pe3ynbTaTiB AiAnNbHOCTI Ta
rpowosmnx noTokis ToBapucTea ANs 3af0BONEHHs IHOPMaUifiHMX NoTpe6 LUIMPOKOro Kona KOpUCTYBauiB
NpU NPUAHATTI HUMU EKOHOMIYHUX PilleHb.

KoHuenTyanbHo ocHOBOI hiHaHCOBOI 3BiTHOCTI ToBapucTBa 3a pik, WO 3aKiHUMBCH 31 rpyaHs 2023
POKy, € MixHapoaHi cTaHaapTu diHaHcoBoi 3BiTHocTi (MC®3), BKMIoYaoum MixHapoaHi crangapTtu
Byxrantepcekoro obniky (MCBO) Tta TnymadeHHs (KTM®3, MKT), supaHi Papoto 3 MixHapoaHux
CcTaHgapTie ByxranTepcebkoro obniky (PMCBEO), B pegakuii YuHHIiA, Wo odiliifHo ONPUNIOAHEHHI Ha Beb-
canti Minictepctsa diHaHciB YKpaiHu.

NigrotoBneHa ToBapucTBOM (hiHAHCOBa 3BITHICTb 4Y4iTKO Ta 6e3 Bynb-sikux 3acTepexeHb Bignoeinae
BCIM BUMOram YuHHUx MC®3 3 BpaxyBaHHsiM 3MiH, BHeceHux PMCEO, AOTPUMaHHA AKMX 3abeanedye
AOCTOBIpHE MoAaHHsA iHopmauii B thiHaHCOBIM 3BITHOCTI, @ came, JOPEYHOI, AOCTOBIpHOT, 3icTaBHOI Ta
3po3ymMinoi iHchopmallii.

Mpu dopmysaHHi hiHaHcoBOT 3BiTHOCTI TOBapWUCTBO KepyBanoCs TaKOX BMMOramMu HauioHanbHUX
3aKOHOAABYMX Ta HOPMaTMBHUX aKTiB LLOAO OpraHisauii i BeaeHHs ByxrantepcbKoro obniky Ta cknagaHHs
(piHAHCOBOI 3BITHOCTI B YKpaiHi, siki He cynepeyaTs BuMoram MC®3.

2.2. BaioTa NoJanus 3BiTHOCTI Ta PyHKIIOHAALHA BAIOTA, CTYIHD OKPYIJICHHS



BamoTa MOJAHHA 3BiTHOCTI Bigmosigae (yHKUIOHAMLHIH BATIOTI, KOO € HAliOHAJbHA Balll0Ta YKpaiHH —
IPUBHSA, CKJIaeHa Y THCAYAX TPHBEHb, OKPYTICHHX /10 LUIHX THCAY.

2.3. [IpunyuierHs npo GenepepsHicTh AiATBHOCTI

dinancosa 3BiTuicTs ToBapHCTBa IMiJArOTOBJIEHA BHXO/HYHM 3 TIPHITYLICHHA Ge3nepepBHOCT]  JANBHOCTI,
BIAMOBIAHO IO SKOTO peaizalis AKTHBIB | TOralicHHs 3000B’s13aHb Bi0yBAacTHCA B XOJi 3BMYaiiHOI IiSNIBHOCTI
(DiHAHCOBA 3BITHICTD HE BKITIOUAE KOPHI'YBaHHA, siKi Heo0XiaHo OyIo O IPOBECTH B TOMY BUIIA/IKY, AkOn TosapucTBO
HEe MOIJIO NPOJOBKHTH MOJA/IBIIE 311HCHEHHA ¢inaHCcOBO-rOCHONAPCHKOT JisILHOCTI BLANOBIAHO [0 TPHHLIMITIB
GesnepepBHOCTI MisIBHOCTI.

Ja MicAh A0 3aKiHUEHHS 3BITHOrO pidHOro Iepioly aaMiHicTpauif ToBapHcTBAa [POBOIMTL AHATI3
GesmepepBHOCTi AisuibHOCTI ToBapucTBA 1 3aTBCPAKYE Pe3yNbTaTH, B AKUX € OI[HCHOK 31aTHiCTh ToBapucTBa
MPOJIOBKYBATH CBOKO JiAIBHICTb HA GesnepepBHiil OCHOBI NPOTAIOM HACTYNHHX 12 micanie. Skuio GesnepepBHicTh
pisteHOCTI TOBAPHCTBA HE BH3HAYAETHCSH, TOBAPHCTBO PO3KPHBAE indopmartito npo ueii Gakt pazom 3 OCHOBHOIO, Ha
sikiii Gysno cknameHo (iHaHCOBY 3BITHICTB, T4 3 NMPHYHHAMH, HCPE3 gKi HOro AISUIGHICTE HE PO3IVIANAETBCA AK
OesnepepBHA.

Y 3B’A3KYy 3 BiliCPKOBMM BTOPTHCHH:AM 24 JIOTOrO 2022 poxy Pociiicekoi (eepauii Ha tepuTopito YKpainn Oy
BBEJICHHIA BOCHHHIT CTaH, B TOMY YHCIi Pi3HOrO THITY obMmeskenns. [lepebir BOEHHUX JiH MOXe CYTTEBO BILTHHYTH
Ha omepaiiiHe cepeloBHINE B KpaiHi, MPH3BECTH 10 CKOPOUCHHA AKTHBHOCTI Y TIEBHHX CEKTOPAX EKOHOMIKH,
SHH3HTH MOMHT HA OKPEeMi TOBAPH Ta MOCIYTH, 3 TAKOXK IIIBHIIUTH PH3HK CIIOBLIEHEHHSA €KOHOMIYHOIO 3pOCTAHHA
Ta penecii y KJII0YOBUX EKOHOMIKaX VkpaiHi Ta CBITY.

Crig sasnadnty, mo Pimennsy Hamjonansnoi komicii 3 miHHMX namepis Ta domnosomy punky Ne 136 B
24,02.2022 poky, 30kpema, Oy/I0 THMYacoBO 3YMHHAIH: IPOBE/ICHIIA omepalliii 3 AKTHBaMH, B TOMY YHCII,
HeJIepKABHUX MeHCITHUX (DOHIIB; 3YTTHHEHO posMiuteH s, 00ir Ta BUKYII BCIX [IHHHX TANEPIB, @ TAKOAK [IPOBEACHHS
olepauiii B CHCTeMi ACTIO3UTAPHOTO OOIIKY.

Ha MOMeEHT BHITYCKY 3BIiTHOCTI He BOAaeTbCs 3arpo3 NpOJOBKEHHIO 3aificHeH s JisiibHOCTI TOBAPHUCTBY.

2.4. PileHHs1 Npo 3aTBepAXeHHs diHaHCcoBOI 3BITHOCTI

®inaHCcoBa 3BITHICTL TOBapWCTBa 3aTBEPMAKEHA KEPIBHUKOM ToBapuctea 29 ciuna 2024 poky. Hi
y4acHUK ToBapucTea, Hi iHLi 0CcOBM He MalTb npaBa BHOCWUTW 3MiHM 40 diHaHcoBOI 3BiTHOCTI nicns T
3aTBEpPKEHHS 00 BUMYCKY.

2.5. 3BiTHUM nepioa hiHaHCOBOI 3BITHOCTI

3BiTHUM Mepioaom, 3a sk PopmyeTbes diHaHcoBa 3BITHICTb, BBAXAETLCA KaneHaapHui pik, TobTo
nepioa 3 01 ciuns no 31 rpyaHsa 2023 poky.

3. Cyrresi noosKkeHHst 00/1iK0OBOI MOTITHKH
3.1. OcHoBa (260 0OCHOBM) OMIHKH, 32CTOCOBAHA IIPH cknananni Gpinancosoi 3piTHOCTI

Jlama ¢inaHcoBa 3BIiTHICTE NiATOTOBJICHA HA OCHOBI icTOpnuHOI CcOBGIBAPTOCTI, 3a BHHATKOM OIlIHKH 32
CTIPaBE/UTMBOIO  BAPTICTIO  iHBECTHILIHHOT HepyXoMocTi, fKa BiIOOpakKaeThCA pignosiqno g0 MCBO 40
«lHBeCTHIIHA HEPYyXOMICTB», Ta OLIHKH 3a CIPABC/UIHBOIO BApTICTIO OKpeMHX (iHAHCOBHX IHCTPYMEHTIB
BianosigHo 10 MC®3 9 «PiHaHCOBI IHCTPYMEHTH», 3 BAKOPHCTAHHAM METO/IB OLHKH (DiHAHCOBHX iHCTPYMEHTIB,
nossonernx MC®3 13 «OuiHkH 32 CIpaBeNIHBOIO papricTion. Taki METOIM OLIHKH BKTIOHAIOTh BHKOPHUCTAHHA
GipKOBMX KOTMpYBaHb ad0 MaHHX MPO MOTOYHY PHHKOBY BApTICTh IHINOTO AHAJOTIYHOIO 33 XapakTepoM
{HCTpYMEHTY, aHaJi3 IMCKOHTOBAHHX TIPOIIOBHX MOTOKIB 260 iHI MOJeNi BH3HAYECHHsA CIpPABEIIMBOI BapTOCTI.
[lepenbauyBsaHa crpaBe/IMBa BapTicTh (hiHaHCOBHX aKTHBIB i 3000B’A3aHb BU3HAYACTLCA 3 BUKOPHCTAHHAM HasBHOT
ingopmawii Ipo PHHOK i BIUIOBIAHMX METO/IB OLIiHKH.

CrarTi 3BiTHOCTI, AKi CTaHOB/IATH Ginbie 1,2% Bill BAPTOCTI YHCTHX axtusis Topapuctsa (s ponay Crarti
3BITHOCTI, iKi CTAHOBJIATH Ginbme 1,2% BiX BapTOCTI YHCTHX akTHBiB (pOHIY) Ha 3BITHY ATy, a caMe¢ B posmipi, mo
€ CYTTEBHMM II0JI0 BILIMBY Ha EKOHOMIYHI pilenHA KopucTyBayiB (in 3BITHOCTI Biamorinatore Bumoram MC®D3.

3.2. 3arajibHi MOJ0AKEHHS 1010 00JIKOBHX MOJITHK




3.2.1. Ocnoéa ¢hopmysanun 001iKO6UX NOTIMUK

OBniKOBI NOMITUKM - KOHKPETHI NPUHLMNW, OCHOBW, JOMOBIEHOCTI, NPaBuna Ta NPakTuka, 3acToCoBaHI
cyB'eKTOM rocnofaproBaHHA NpU CKnaaaHHi Ta noAaHHi iHaHcosoi 3BiTHOCT. MC®3 HaBoAWUTL 0BNIKOBI
NoniTUKK, ki, 3a BucHoBkoM PMCBO, gatoTb 3mory cknactut Taky diHaHCOBY 3BITHICTb, AKa MICTUTUME
AOpEeYHy Ta AOCTOBIPHY iHbopMaUilo Npo onepawii, iHWi NoAjil Ta yMOBM, 40 AKUX BOHM 3aCTOCOBYIOTLCH.
Taki NoniTMKKM He Cnifg 3acTOCOBYBATHU, AKLLO BMNIUB 1X 3aCTOCYBAHHA € HECYTTEBUM,

O6nikosa noniTuka TosapucTea poapobneHa Ta 3aTeepAKeHa KepiBHULTBOM ToBapucTBa BifNOBIAHO A0
Bumor MCBO 8 «O6nikosi NoniTWKK, 3MiHW B 0BMIKOBUX OUIHKAX Ta NOMWIKWM» Ta iHWKWX YnHHx MCP3,

3okpema, MC®3 9 «dinaHcosi iHcTpymeHTu» Ta MC®3 15 «[loxia Big AOroBopiB 3 KNiEHTaMU».

3.2.2. @opma ma HA36U PIHAHCOEUX 36INLIE

Mepenik Ta Ha3Bu ¢hopM hiHAHCOBOI 3BiTHOCTI ToBapucTBa BiANOBIAaTL BUMOram, BCTAHOBNEHUM
HM(C)BO 1 «3aranbHi BAMOrM A0 hiHAHCOBOI 3BITHOCTI», Ta dopmu [MpUMITOK, WO po3pobneHi y
BignosigHocTi Ao MC®3.

3.2.3. Memoou nodauna inpopmauii' y gpinancosux ssimax

3rigHo MC®3 Ta spaxosytoumn HIM(C)BEO 1 3siT Npo CykynHWiA [oxia nepeabayae nojaHHA BUATPAT,
BU3HaHMX Yy NpubyTKy abo 36uTKy, 3a knacudikauielo, ocHOBaHOK Ha MeTodi "doyHKUil BuTpaT” abo
"coBisapTocTi peanisauii”, 3rigHO 3 SIKUM BUTPaTW KnacudikyloTb BIANOBIAHO A0 1X (PYHKUA AK Y4acTUHK
cobiBapToCTi 4K, Hanpwknag, suTpar Ha 36yT abo agmiHicTpaTMBHY AiANbHICTb.

MpeacTaBneHHs rpoLwoBKX MOTOKIB Bif onepauiHoi AisnbHOCTI y 3BiTi MPO PyX rPOLLUOBUX KOLUTIB
3AIMCHIOETLCA i3 3aCTOCYBAHHAM MPAMOro METOAY, 3riAHO 3 SKUM PO3KPUBAETLCA IH(POPMAaLlif NPO OCHOBHI
Knacu HaoXoKeHb rPOLOBWX KOLWITIB YW BWNMAT rPOWOBMX KOWTIB. IHdopmauis nNpo OCHOBHI BUAW
rPOLLOBMX HAAXOMXKEHb Ta rPOLLOBUX BUNNAT (DOPMYETHLCS Ha niacTasi 00nikoBux 3anucis TosapucTaa.

3.3. OdaikoBi MOTITHKH 00 (PiHAHCOBHX IHCTPYMEHTIB
3.3.1. BusHaHHs1 ma oyiHka ¢piHaHcoeux iHcmpyMeHmia

ToBapuCTBO BM3Hae (hiHAaHCOBMW akTMB abo hiHaHcoBe 3000B'A3aHHs y GanaHci BignoBiAHO Ao
MC®3, Konu i TiNbKv KON BOHO CTAE CTOPOHOK KOHTPaKTHMX MONOXEHb LOAO (PIHAHCOBOrO IHCTPYMEHTA.
Onepalii 3 npuabaHHa abo Npoaaky iHaHCOBUX IHCTPYMEHTIB BU3HAKTLCA i3 3acTOCyBaHHAM 00Miky 3a
OATOoK PO3paxyHKy.

3a CTPOKOM BMKOHaHHs (DiHAHCOBI aKkTVBK Ta (piHAHCOBI 3060B'A3aHHA NOAINATLCA HA MOTOYHI (3i
CTPOKOM BUKOHaHHA 3060B's3aHb 40 12 MicsAuiB) Ta AOBrOCTPOKOBI (3i CTPOKOM BUKOHaHHSA 3000B’'A3aHb
Binblwe 12 micauis).

ToBapucTBO BU3HAE Taki kaTeropil hiHaHCOBMX aKTUBIB:

. (iHaHCOBI aKTHBH, IO OUIHIOTECA 3a CIPABEIHBOIO BapTiCTIO, 3 BiIOOPaXKEHHSM pe3ynbTaTy
TepeoIliHKH y MPHOYTKY ab0 30HTKY;
. (iHAaHCOBI aKTHBH, LI0 OLIHIOIOTHCS 38 AMOPTH30BAHOK COOIBAPTICTIO.

ToBapuCcTBO BM3HAE Taki kaTeropii diHaHcoBKX 30608'A3aHb:

. (pinancosi 3060B'13aHHA, OLIIHEH] 33 AMOPTH30BAHOK COBIBAPTICTIO;
. (hiHaHCOBi 3060B'A3aHHA, OLIHCHI 3a CIPABETMBOIO BAPTICTIO, 3 BiOGPakKEHHAM Pe3y/IbTATy NEPCOUIHKH
y npubyTKy a6o 30HMTKY.

Mig yac nepsicHOro Bu3HaHHA (iHAHCOBOro akTvey abo diHaHcosoro 3060B'A3aHHA TOBapUCTBO
OLHIOE TX 3a TXHBbOK CrnpaBeanuBO BapTICTIO .
Mpu NPUNUHEHH] BU3HaHHA (hiHAHCOBOro aKTUBY MOBHICTIO PI3HMUA MiX:
a) 6anaHcoBO BapTICTO (OLIHEHO Ha AaTy NPUNUHEHHS BU3HAHHSA) Ta
6) OTPUMAHOK KOMMEHcaUielo (BKMYaouM Byab-AKUA HOBUIA OTPUMAHWIA akTUB MiHyC Dyab-sike
HOBe B3sTe 3000B'A3aHHSA) BU3HAKOTL Y NPUBYTKy abo 36UTKy.



DinaHCOBHIT AKTHB OLIHIOETHCS 3a aMOPTH30BAHOK COOIBApTICTIO, AKILO BiH NPHAOABAETECA 3 METOIO
OJIepiKAHHA JOrOBIPHUX TPOLIOBHX TMOTOKIB i 0roBipHi yMOBH ()IHAHCOBOIO AKTHBY IE€HEPYIOTh TPOILOBI IOTOKH,
KOTpi € CYTO BHIIATAMH OCHOBHOI CyMH Ta POLEHTIB Ha HEMoralleHy 9acTKy OCHOBHOI CyMH.

ToBapHCTBO BH3HAE Pe3epB I 30MTKM JUId OMIKYBAaHHX KPCAMTHHX 30UTKIB 3a (PIHAHCOBHM aKTHBOM, AKHH
00JIIKOBYCTBCA 33 AMOPTH30BAHOIO BAPTICTIO.

OBnikoBa MNONITUKA LIOAO NOAAMNbLLLOT OUIHKM (DIHAHCOBMX IHCTPYMEHTIB PO3KPMBAETLCA HUXK4YE Y
BiANOBIAHMX po3ginax o6nikoBol NONITUKMX.

3.3.2. Tpowosi Kowmu ma ixni exeieanenmu

MPOLLIOBI KOLUTW CKMAAalnTbCA 3 FOTIBKW B Kaci Ta KOLWTIB Ha MOTOYHMX paxyHKax y DaHkax.

EkBiBaneHTW rpoOLWOBKUX KOWTIB — UE KOPOTKOCTPOKOBI, BUCOKOMIKBIAHI IHBECTUUIl, fKi BiNbHO
KOHBEPTYKTLCA Y BiAAOMi CYMMW POLLIOBUX KOLUTIB i AKUM npUTaMaHHUA He3HaYHU PU3NK 3MIHU BapTOCTI.
|[HBECTWLA BM3HAYAETLCA 3a3BMYal SIK EKBIiBaNeHT rpoloBuMX KOLUTIB TiNbKM B pasi KOPOTKOro CTPOKY
noraweHHsi, Hanpuknaz, NPoTArom He Ginblue HiX TPy Micaui 3 AaTw npuabaHHs.

FPOLWOBI KOWTK Ta iX eKBiBaNEHTW MOXYTb YTpUMyBaTWCH, a onepauii 3 HAMW NPOBOAWTUCA B
HaLjioHanbHiA BanioTi Ta B iHO3EMHI BaMoTi.

|[HO3eMHa BanioTa — Le BanoTa iHWa, HiK (yHKUioHanbHa Baniota, ska BW3Ha4yeHa B 1.2.2 UuX
MprMiITOK,

MpoLWOBi KOWTK Ta IX eKBiBaneHTW BU3HATLCA 3a YMOBU BiANOBIAHOCTI KpUTEPISM BU3HAHHSA
aKTUBaMMm.

Mopanblua ouiHKa rPOLIOBMX KOLTIB 3MIMCHIOETLCA 3a CrpaBefrvBol0 BapTICTIO, sika [IOPIBHIOE X
HOMIiHanbHI“ BApTOCTI.

Mopanblia OujHKa eKBIBaneHTIB rpoLIOBUX KOLWTIB, NpEeACTaBNeHnx Aenosutamu, 30iMCHIOETLCH 3a
amMopTU30BaHOK COBIBapTICTIO.

MepsicHa Ta noganblua OLiHKa rpOLLIOBKX KOWTIB Ta iX eKksiBaneHTiB B IHO3EMHIn BanoTi

3MIMCHIOETLEA Y (PYHKLiOHANLHIM BantoTi 3a odilinHuMm Kypcami HalioHansHoro GaHky Ykpainu (HBY).

Y pasi 06MeXeHHsi nMpaBa BUKOPUCTaHHS KOLUTIB Ha MOTOYHUX paxyHkax B Y BaHkax (Hanpuknag, y
BUNaAKy npuaHadeHHs HBY B GaHKIBCbKill yCTaHOBI TUMYacoBOi aaMiHicTpauil) Ui akTUBM MOXyTb ByTH
knacudikoBaHi y CKNaai HenmoTOMHMX aKTMBiB. Y BUNaAKY MPUAHATTA HBEY piweHHs npo nikeigadio
GaHKiBCbKOI YCTAHOBM Ta BiACYTHOCTI MMOBIPHOCTI NOBEPHEHHS MPOLLIOBUX KOLLTIB, BU3HAHHSA iX SIK aKTUBy
NPUNUHSAETLCS | iX BapTICTh BifoBpaxaeThes y cknaai 36UTKiB 3BiTHOrO nepioay.

3.3.3. dedimopcora 3adopzosanicnms

JleGiTopchka 3aboproBaHicTh — Ii¢ (DiHAHCOBHH aKTHB, AKHI ABIAE co00r0 KOHTpaKTHE NpaBo OTPHMATH
pOIIOBI KomTH a60 iHUMI QiHaHCOBHI aKTHB Bijl IHIIOrO Cy0’€KTa roCNO/IapIOBAHH.

JlebiTopchbka 3a60proBaHicTh BH3HAETBCA Y 3BITI NPO QiHAHCOBHIA CTaH TOAI 1 HIIE Toal, Koy ToBapHCTBO CTA€E
CTOPOHOIO KOHTPAKTHHX BiIHOIIEHb IIOJO LBOrO IHCTPYMEHTY. Jina uinei dinancoBoi 3BiTHOCTI AebiTOpchKa
3a60proBaHicTs K1acu(ikyeThCs AK IOTOUHA (0J€PXKAHHSA OUIKYEThCA IIPOTATOM [I0TOYHOTO POKY abo ornepariiiHoro
muky) abo SK JOBrocTpokopa (1ebiTopchka 3a00proBaHICTb, SKa HE MOXKE OyTH KIacH(piKOBaHA SK MOTOYHA).
[lepsicua ominka ae6iTopcbKoi 3a60proBaHOCT 3/ALHCHIOETECS 32 CTIPABEIIMBOIO BAPTICTIO, KA JIOPIBHIOE BaPTOCTI
HoTaleHHs, TOGTO CyMi OYiKyBaHHX KOHTPAKTHHX FPOMIOBHX MOTOKIB Ha AaTy OLIHKH.

Y dinancoBiii 3BITHOCTI KOPOTKOCTPOKOBA AeOITOPCHKA 3a00pToBaHICTh OLIHIOETBCA Ta BiI0OpaKaeThCH 3a
YHCTOKO BApTICTIO peamizauii. Uncra BapTicTh peamisauii 1e6iTOpCEKOL 3a00proBaHOCTI OLIHIOETECS 3 YPAXyBAHHAM
Ha/IAHKX 3HIDKOK, TOBEpPHEHH TOBApiB Ta Oe3Haniiinoi 3a60proBaHoCTi.

JloBrocTpokoBa aeGitopchka 3aboproBadicTs (KpiM BiACTPOYEHHX MOJATKIB Ha npubyTOK) BpaxoBYETLCS B
3aJICKHOCTI BiZ ii BUAY 110 aMOPTH30BaHii a60 110 IMCKOHTOBAHIH BaPTOCTI.

CrpaBefyiMBy BapTiCTh JOBrOCTpOKOBOi mosukn abo  1ebiTopchKoi 3a00proBaHoOCTi 3a SKOWO HE
HAPAXOBYIOTHCS BiJICOTKH, MOJKHA OLIHMTH SK TCTICPIIUHIO BAPTICTh YCIX MaifGyTHIX HAZXOLKEHb IPOLIOBMX KOLITIB,
JHCKOHTOBAHMX i3 3acTocyBaHHAM oGmikoeoi craBku HBY mHa jary 3piTHocTi. 3a YMOBH MOTalLCHH:A TaKol
3a60proBaHoCTi B IOBHOMY 06Cs3i poOHMO MPOBOJIKH MO0 CTOPHYBAHHS MHHYJIOTO JHCKOHTYBAHHA.



[Iono 3aboproeaHocCTi, CTOCOBHO 51KO1 € cyMHiBH w070 ii [IOBEPHEHHA Ta 38 HAABHOCTI MPOCTPOYCHOT TOBAPUCTROM
CTBOPIOETLCA pe3epB cymHiBHUX Gopris. Peseps cyMHiBHUX Gopris thopmysatu 1 pa3 Ha pik Ha jaty Ganaucy.

Jlist GinaHCOBHX aKTHBIB, AKi € ICTOTHHMH, PE3€pBH CTBOPIOIOTECS HA OCHOBI IHAMBIAYaIBHOT OLIHKH OKPEMHX
1e0iTopiB, U4 (DiHAHCOBUX AKTHBIB, CyMH SAKHX IH/IMBIIYaIbHO HE € ICTOTHUMH - H4 OCHORI TPYIIOBOI OI[IHKH.
(Dakropy, ski ToBapUCTBO PO3riIsAac P BU3HAYCHH] TOTO, 4K € Y HbOTO 00'€KTHBHI CBIJAMECHHA HAABHOCTI 30MTKIB
BIJl 3MCHILIEHHS KOPMCHOCTI, BKIIOUAIOTEH IHOOPMAIIIO NMPO TeHAeHIN] HEMOTalIeHHS 3a60proBaHoCcTi y CTpOK,
TIKBIJIHICTB, TIATOCIIPOMOKHICT Ooprkuuka. JIns rpynu ae6itopis TakuMu (hakTOpaMM € HeTaTHBHI 3MIHH Yy CTaHi
TUIATeXIB TO3NYANTLHHKIB Y TPy, TAKHX AK 3011bIIeHHS KiIbKOCTI MPOCTPOYEHHMX TITATEXKIB; HErATUBHI eKOHOMIYHI
YMORH Y rajty3i abo reorpadiunomy periomi.

Cyma 36uTKiB BH3HACTBCA y NPpUOYTKY 4 36uTKY. SKII0 B HACTYIIHOMY MEpiofi cyMa 30MTKY Biji 3MEHLIEHHS
KOPHCHOCTI 3MEHUIYETBCA 1 LIE 3MEHILEHHS. MOXKe GYTH 06'€KTHRHO MOR'S3aHIM 3 HOAicI0, sAKa BiAOYBacTheA mici
BH3HAHHA 3MCHLICHHA KOPHCHOCTI, TO IONEPeAHLO BU3HAHMII 30HTOK Bij 3MEHILCHHS KOPHCHOCTI CTOPHYEThCA 3a
PaxyHOK KOPHI'YBaHHA pe3epBiB. Cyma CTOPHYBaHHS BH3HA€ThCSA Yy MPHOYTKY 4u 30MTKy. Y pasi HEMOXIMBOCTI
[IOBEPHEHHA 1e0ITOPCEKOi 3a00ProBaHOCTi BOHA CIIHCYETLCS 32 PaXyHOK CTBOPEHOIO pe3epBy Ha IOKPUTTA 30HTKIB
BiJl 3MEHIIICHHA KOPHCHOCTI.

JlebiTopcrka 3aboprosanicts Moke GyTH HECKACOBHO TIPH3HAYEHA SK TaKa, 110 OLIHIOETLCS 3a CIPABEUIHBOIO
BapTICTIO 3 BIOOPAKEHHAM pe3ybTaTy MEpeoLiHKH Y npuOyTKy abo 3GMTKy, AKILO TaKe MPH3HAYEHHS yCyBae abo
3HAYHO 3MEHIUYE HEeBI/NOBIAHICTE OLIHKA YH BH3HAHHA (AKY IHKOMH HA3HBAIOTb KHEY3OLKEHICTIO 00J1iKy»), 110
IHAKIIE BUHHKHE BHAC/IIAOK OLiHIOBAHHA aKTHRIE a60 3060B’A3aHb Y1 BU3HAHHS npudyTKiB a0 30HTKIB 34 HUMH HA
pI3HHX MifcTaBaX.

IToganpma oninka aeGitopchkoi 3a60proBaHOCT] 3HiHCHIOETBCE 32 CIIPaBeIHBOIO BapPTICTIO, AKa JIOPIBHIOE
BAPTOCTI TOTAIIEHHS, TOOTO CyMi OYiKYBaHHX KOHTPAKTHHX IPOLIOBHX MOTOKIB Ha J1aTy OLIHKH.

Y pasi 3min cipaBe/UTHBOT BapTOCTi AeGiTOPChKOT 3a60proRaHOCTI, 0 MAIOThL Micle Ha 3BITHY JIaTy, Taki 3MiHK
BH3HAKOTBCS Y TPHOYTKY (30HTKY) 3BITHOTO MEPioay.

3.3.4. Qinancosi akmusu, wo oyinlolomuca 3a cnpasednugoro eapmicmio, 3 gidodpascennam pesyromamy
nepeowinku y npubymy aéo 3oumey

Mo giHaHCOBUX aKTMBIB, LLIO OLIHIOKTLCS 33 crnpaBefnuBOKO BapTIiCTIO, 3 BigoBpaXeHHAM pesynbTaTty
nepeouiHku y npnbyTky abo 36uTKy, BiaHOCATLCS akuil Ta nal (4acTku) rocnofapcbKUX TOBApUCTB.

Micns nepeicHOro BM3HaHHA TOBApUCTBO OLIHIOE X 3a CrpaBeLIHBOIO BApTICTIO.

Cnpaseanvea BapTiCTb akKLii, siki BHECEHI Ao BipKOBOro cnucky, OLIHIETLCS 3a BIPXKOBUM KypCOM
opraHizaTopa Toprisni.

Akwo akuii MarTb 06ir 6inbL sik Ha 0AHOMY opraHizaTopi TopriBfi, Npw pOo3paxyHKy BapTOCTi akTuBIB
Taki IHCTPYMEHTU OLIHIOIOTLECA 3a KYPCOM Ha OCHOBHOMY PUHKY ANS LibOro aktusy abo, 3a BigCYTHOCTI
OCHOBHOTO PWHKY, Ha HaWUCNPUATNMBILIOMY PUHKY ANS HbOro. 3a BigCYTHOCTI CBiAYeHb Ha KOpUCTL
NPOTUNEXHOro, PWHOK, Ha sAkoMy TOBapWUCTBO 3a3BMYal 3AINCHIOE OMepauilo nNpogaxy aKTuBy,
NPUIAMaeTLCA 338 OCHOBHUIA PUHOK abo, 3a BifICYTHOCTI OCHOBHOrO PUHKY, 3@ HAUCMPUATNMBILLWIA PUHOK.

Mpn ouiHUi cnpaBegnWBoi BapToOCTi aKTUBIB 3aCTOCOBYKOTLCA METOAM OUIHKM BapTocTi, sKi
BignosigawTe obctaBuHaM Ta ANA SKMX € AOCTATHLO AaHMX, Wob ouiHWTK cnpaBeanuBy BapTiCTb,
MaKCUMI3ylo4W BUKOPMCTaHHA OOPEYHUX BIOKPUTUX AAHMX Ta MiHIMi3yloum BUKOPUCTAHHA 3aKpuTuX
BXiOHWX OaHWUX.

Akwo € nigctasu BBaxartW, Wo GanaHcoBa BapTicTb CYTTEBO BI[Jpi3HAETLCA Bifg cnpaseanueol,
ToBapucTBO BU3HA4Yae CnpasBegnuBy BapTiCTb 33 AOMNOMOrOK IHLIMX MEeTOAIB OUIHKW. BigxuneHHs
MOXyTb OyTW 3ymOBneHi 3HaYHMMU 3MiHAMKU Yy DiHAHCOBOMY CcTaHi emiTeHTa Ta/abo 3MiHamu
KOH'IOHKTYPM PWHKIB, Ha AKUX E€MITEHT 3MIMICHIOE CBOK AiSNbHICTb, @ TaKOX 3MiHAMU Y KOH'lOHKTYpI
hOHOOBOrO PUHKY.

CnpaBeanuea BapTiCTb akuiil, oBir Akux 3ynWHEHO, y TOMY YUCHi LiHHMX nanepie emiTeHTIB, AKi
BKIOYEHI A0 Cnucky eMIiTEHTIB, WO MalTb 03HakW (IKTMBHOCTI, BW3HA4YaETLCA i3 YpaxyBaHHSAM



HasBHOCTI CTPOKIB BigHOBNEHHs obiry Takux UIHHWX nanepis, HaaBHOCTI (hiHaHCOBOI 3BITHOCTI TakKUX
eMiTeHTIB, peaynbTaTis iX QiANLHOCTI, OHiKyBaHHA HaAXOMKEHHS ManByTHIX EKOHOMIYHWX BUTIA.

3.3.5. @inancosi aKkmueu, Wo OUIHIOIWOMBLCA 30 AMOPMUIOEAN0I0 CODIeapmicmio
Jlo hiHaHCOBHMX aKTHBIB, 110 OLIHIOIOTECS 33 AMOPTH30RAHOKO cobisapricTio, TOBAPHCTBO BIHOCHTB BEKCEI Ta
obnirauii, yrp¥MaHi 10 HOralleHHA, ICIO3HTH, NO3HKH, nebiTopchKa 3a00proBaHICTb.

llogo AenosuTiB Ta NO3M4YOK NICNSA MEPBICHOrO BU3HAHHS ToBapuCTBO OLHIOE iX 3@ amMOpTM30BaHO
coBiBapTicTio, 3aCTOCOBY04M MeTO/l ePEKTUBHOIO BIACOTKA.

3acTOCOBYIOYM aHani3 AMCKOHTOBAHUX rPOLLIOBMX NOTOKIB, TOBApPUCTBO BUKOPUCTOBYE OAHY M Kineka
CTaBOK AMCKOHTY, KOTpi BiANOBiAaloTh Nepesaxalodnm Ha PUHKY HOpMam Aaoxody AnA (hiHaHCOBUX
iHCTPYMEHTIB, $IKi MalTb B OCHOBHOMY NOMiIGHI YMOBM i XapakTepUCTUKU, BKIIOHAIOHU KDEAUTHY AKICTb
iHCTPYMEHTa, 3anu1LoK CTPOKY, MPOTArOM AKOrO CTaBKa BIACOTKA 33 KOHTPAKTOM € (hikcoBaHO, a TaKoX
3anULLIOK CTPOKY [0 MOraleHHsi OCHOBHOI CyMu Ta BanioTy, B AKiA 3AINCHIOBATUMYTbCS nnatexi.

ToBapWCTBO OLIIHIOE CTAHOM Ha KOXHY 3BiTHY AaTy pe3eps nig 36uTkn 3a PiHaHCOBMM IHCTPYMEHTOM Yy
PO3Mipi, LLO AOPIBHIOE!

- 12-MiCSMHUM OMiKyBaHUM KpeAWTHWM 30uTkam y pasi, siKLo KpeauTHUA PU3MK Ha 3BITHY AaTty He
33a3HaB 3HAYHOrO 3POCTAHHA 3 MOMEHTY MepPBiCHOro BU3HAHHS,

= O'-IIKYBHHVIM KpeaUTHUM 36MTKaM 3a BeCb CTPOK aii clechoaoro IHCT|f)yMeHTyr AKLLO er,uMTHMM
PU3WK 3a Takum CpIHaHCOBVIM IHCprMBHTOM 3Ha4YHO 3p|c i3 MOMEHTY ﬂepBICHOFO BU3HAHHA.

Y Bunajaky GiHAHCOBHX aKTHBIB KPEIHUTHHM 30MTKOM € TEMepiliHs BAPTICTH PISHULI MIX JOTOBIPHUMH IPOIIOBHMH
MOTOKAMH, HATIEKHUMH /10 CIUIATH Ha KOpHCTh ToBapucTBa 3a I0TOBOPOM; i rPOLIOBHMH MOTOKAaMH, AKi TOBapiCTBO
OYIKYy€ 0JIepPKATH Ha CBOIO KOPHUCTB.

CTaHOM Ha KOXHy 3BiTHy AaTy ToBapvCTBO OLIHKE, Y4 3a3HaB KpeaWTHUA pu3nK 3a biHaHCOBUM
iHCTPYMEHTOM 3HAYHOrO 3POCTaHHA 3 MOMEHTY MEPBICHOTO BU3HAHHS. MpW BUKOHAHHI TaKOi OLHKW
TOBapUCTBO 3aMiCTb 3MiHU CyMW OHiKyBaHWX KPEAWUTHWX 30MTKIB BUKOPUCTOBYE 3MiHY PU3WKY HacTaHHs
pedonTy (HeBMKOHaHHS 3060B'SI3aHb) NPOTArOM OYiKyBaHOTO CTPOKY aii thiHaHcoBoro iHcTpymeHTa. [Ans
BUKOHAHHA Takoi ouiHku TosapuctBooBapucTBoi 5..5.10)a: "oBoro aktusy — TbCs NOHATTAIA  sKa
BUKOPUCTOBYETLCS MOPIBHIOE PU3MK HAcTaHHA AedonTy (HeBUKOHAHHA 30608B's3aHb) 3a (piHaHCOBUM
iHCTPYMEHTOM CTaHOM Ha 3BiTHY AaTy 3 PU3MKOM HacTaHHs nedgonTy 3a (iHAHCOBUM (HCTPYMEHTOM
CTaHOM Ha AaTy nepsBiCHOTO BW3HaHHSA, | BpaxoBye npu LbOMY 0BrpyHTOBaHO HeobxigHy Ta
niaTBEPAKYBaHY iHbopMaLliio, WO € A0CTYNHOW 63 HaaMipHUX BUTPaT abo 3ycunb, i BKa3ye Ha 3Ha4He
3POCTaHHA KpeguTHOro PU3NKY 3 MOMEHTY ﬂepBiCHOI'O BU3HAHHA.

ToBapucTBO MOXe 3pOBUTU NPUNYLLEEHHS NPO Te, WO KPEAUTHUIA PU3NK 3@ DiHAHCOBKUM IHCTPYMEHTOM
He 3a3HaB 3HAYHOrO 3POCTAHHA 3 MOMEHTY NEepBICHOrO BU3HAHHS, AKLWO Byno 3'AcoBaHo, Lo hiHaHCOBUIA
IHCTPYMEHT Mae HW3bKMiA piBeHb KPeAWTHOrO PU3KKY CTaHOM Ha 3BITHY Oarty.

Y Bunagky piHaHCOBOro akTtusy, WO € KpeOWTHO-3HEeLiHEHUM CTaHOM Ha 3BiTHY AaTy, ane He €
npuabaHum abo CTBOPEHWUM KPeaMTHO-3HELlIHEHUM thiHaHcoBMM akTuBoM, ToBapuCTBO OUIHIOE oudikyBaHi
KpeauTHI 36UTKM SIK PI3HULII0 MiX BanoBolo HanaHCoBOK BapTICTIO aKTUBY Ta TenepiliHbOK BapTICTHO
OYiKyBaHWUX MainByTHIX rpPOLLIOBMX MOTOKIB, AWCKOHTOBAHOK 3a nepBiCHOI eMEKTUBHOIO CTaBKOI BIACOTKA
3a (hiHaHCOBMM aKTMBOM. Bydb-sike KOpWryBaHHsA BU3HAETLCA B npubyTky abo 36UTky Ak NpubyToK abo
36MTOK Bif] 3MEHLUEHHSI KOPUCHOCTI.

TOBapI/ICTBO BM3Hae BaHKIBCbKI OenosuTn 3 CTPOKOM MorawleHHs Bi YOTUPBLOX A0 OBaHaguATH
MICFILI,IB 3 AaTtn CbIHaHCOBOI 3BITHOCTI, B pasi, AKWO AOCTPOKOBE MOrallieHHsA Takux ,qenoamna MMOBIpHO
npw3eene Ao 3Ha4YHuxX CbIHaHCOBVlX BTpaT, B cknagi NoTo4HUX dJIHaHCOBMX IHBECTULLIN.

ToBapWUCTBO BIAHOCHO GaHKIBCHKWX [EMOo3WTIB Mae HacTynHy Moaenb po3paxyHKy 36uTky BIg
3HeLjiHeHHA (PIHAHCOBOrO aKkTUBY:

- Npv po3MilwieHHi Aeno3uTy B BaHKy 3 BWCOKOK HagifHicTio (IHBECTUUIAHWIA piBEHb PENTUHIY

uaAAA, uaAA, uaA, uaBBB Ta 6aHku, WO MawTe MPOrHO3 “cTabinbHU®», WO NPUCBONETLCA



PeUTUMHrOBUMW areHTCTBaMm, Aki BHeCeHi Ao JepxaBHoro PeecCTpy yNnOBHOBAXEHUX PEWTUHIOBUX
areHTcTB HKLM®P) Ha gaty poamillieHHs kowTis peseps 36UTKIB pPO3paxoBYETbCA B 3aIIEXHOCTI
BiA CTPOKY Ta yMOB PO3MIilLieHHS (Npy po3MileHHi Big 1 Ao 3-X Micauis — po3amip 36uTKy cknagae
0%, Big 3-x micauis 8o 1 poky — 1% Bia cymMu po3MilLeHHs!, BinbLue 1 PoKy — 2%);

- NpW po3MilleHHi Aeno3uty B GaHKy 3 GiNbll HU3LKMM KPeaUTHUM PENTUHrOM (CnekynsaTuBHMIA
PiBEHb PETUHIY, L0 NPUCBOKETLCA PEUTUHIOBUMM areHTCcTBaMM, sAKi BHeceHi Ao [epxasHoro
PEECTPY YNOBHOBaXeHNX penTUHroBux areHTcTB HKLIM®P) Ha AaTy pO3MilLEeHHs KOWTIB peseps
3BuTKy pospaxoByeTbecs y poamipi BiA 7% Ao 20% Big cymMu BKNaay B 3anexHOCTi B po3mipy
PU3UKIB.

BiaHocHo aebitopckkoi 3aGoprosaHocTi y BUrASAI HagaHUX NO3WK ToBapucTBo 8ukopucmosye

Modesie po3paxyHKy 36UmKy 3 GUKOPUCMaHHSM koegpiyieHmy cnieeidHoweHHs1 2pPowoeoz20
rnomoky do 3azasibHo20 6opay.

[lono Bekcenis Ta obairawii, yTpuMaHHX 10 [OTALIEHHA, MC/IA NIEPBICHOr0 BU3HAHHS ToBapucTBO ominiOE ix 3a
aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH NPAMOIHIHHHI METO 3a BHPAXYBAHHAM 30HTKIB Bij 3HEIIHEHHS,
AKIIO BOHH €.

Taki uinni nanepu MovaTKOBO BimoGpakarTses 3a cobisaprictio. To6TO HA MOMEHT KYMIiBJi 3 MO3HLIT 06IiKy
CYTTEBOIO € PHHKOBA BapTicTh. PuHKOBa BapricTh npuabGaHux oOiirauiit, BekceliB Moke BimpizHATHCS Bia
HOMIHaIBHOT (OyTH BUILOK Y1 HIKYOK)).

SIKINO B MOMEHT NPUAGAHHS LIHHOIO Manepy BHABUTLCA, IO HOro PUHKOBA BAPTICTE BHILA 3a HOMIHAIBHY, 1¢
O3HAYae, W0 BiH NpuaGaHHH 3 AuCKOHTOM. [IMCKOHT — li¢ CyMa MEePEBHUICHHA HOMIHANBHOI BAPTOCTI  Haj
BAPTICTIO, 3a SIKOK BiH BHITYCKA€ThCA Ha (GiHAHCOBHI PHHOK.

AIKIIO B MOMEHT KyIiBJIi IIHHOTO Marepy BHABHTBCH, WO HOrO PHHKOBA BAPTICTh HH3KYA 3a HOMIHAIbHY, TO
BiH npupbanmit 3 mnpemieto. [lpemist 1opiBHIOE CcyMi TepeBHIIEHHS BapTOCTI, 3a SKOW WIHHHH mamip
BUIIyCKACTHCA HA PHHOK, Hal ioro HOMiHambHOW BapTicTio. Ile o3Hauae, WO WIHHI NanepH MOKYTbh OyTH
npuadani 3 nmpemiero abo 3 TMCKOHTOM.

Jnst Toro mo6 Taxi UiHHI Manepu, sKi yTpUMyoThes Ha Gananci inBecTopa, Gy/mH OLiHEH] 3a IXHBOK MOTOYHOIO
BapTICTIO, HEOOXIAHO BHKOHATH PO3PaXYHOK aMOPTH3ALIT IIpeMii (SKIIO MoYaTKoBa LiHA MPHAGAHAX LiHHHUX nariepis
OyJia BHUIOK 33 HOMIHATBHY) 00 PO3PaXyHOK aMOPTH3aUil JMCKOHTY (SKIIO iX MOYATKOBA iHA HIGKYA 33 HOMIHAT).
OKpiM 1pOro ciifl HANPHKIiHII KOXKHOIO mepiofy 30LIbLIYyBATH BAPTICTE MPHAGAHHX LIHHHX nanepiB Ha cymy
aMOpTH3allil IMCKOHTY 3 OIHOMACHHM BiJHECEHHSM Liel cyMH Ha 36iIBIICHHS JOXOAIB.

SKkuo TakuH akTMB NpuAGaHMii 3a HOMIHANBHOIO BAPTICTIO Ta BiH KOPOTKOCTPOKOBHI, 3a Helo BiH i
00IKOBY€ETBCS /10 MOTALIEHHS,

3.3.6. 30606 'a3annsn. Kpeoumu éanxis

KpeauTopcbka 3aboproeaHicTe BU3HAETLCS AK 3060B's3aHHA Toai, konu ToBapuUcTBO cTae CTOPCOHOK
AoroBopy Ta, BHAcnifoK usoro, Habysae topuanyHe 3060B'A3aHHsI CNNaTUT rPOLLIOBI KOWTW.

MoTouHi 3060B'A3aHHA — Ue 3060B's3aHHs, sKi  BiANOBIAAlOTL OAHIM aBo Aekinbkom i3
HUXYeHaBegeHUX 03HaK:
. KepiBHuuTBO TOBapucTBa CrnodiBacTbCA MoracuTi 30608'A3aHHs abo 3060B's3aHHs Miansrae
noraLieHHIo NpoTAroM ABaHaAUATU MICALB NicnsA 3BITHOro nepioay;
. KepisHuuTBO TOBapucTBa He Mae Ge3yMOBHOro npaea BiACTPOYMTU MOralleHHs! 30608 S3aHHS
MPOTSArOM LOHaNMeHLLe ABaHaaUsTW MicAUIB nicns 3siTHOro nepioay.
MoTo4Hi 3000B'A3aHHS BM3HAIOTLCA 3a YMOBM BIAMNOBIOHOCTI BM3HAYEHHIO | KPUTEPIAM BW3HAHHS
3060B'A3aHb.
MoTouHi 3060B’A3aHHS OLIHIOITLCA Y MOAANBLIOMY 32 aMOPTU30BaHOK BapPTICTIO.



MoTouHy kpeauTopceKy 3aboproBaHicTe 683 BCTaHOBMEHO! CTaBku BiAcoTka ToBapMcTBO OUiHIOE 3a
CYMOIO NepPBICHOr0 paxyHKy (aKkTypu, sSIKLLO BRAMB AUCKOHTYBAaHHS € HECYTTEBMM.

B 2022 ra 2023 pokax ToBapHCTBO HE KOPHCTYBANOCh KPEAMTAMH OAHKIB, iHIINX YCTaHOR.
3.3.7. 32opmanun ¢pinancosux akmusie ma 30606'az3ans

DiHaHCOBI aKTUBM Ta 3060B'A3AHHA 3rOPTalOTLCA, AKWO TOBAPMCTBO MaeE OpUZUMHE npaso

3AINCHI0BATK 3anik BU3HAHWX Y BanaHci CyM | Mae Hamip abo 3pobutn B3aemosanik, abo peanizysaTu
aKTWB Ta BMKOHaTW 3000B'A3aHHS 0OAHOMAacCHO.

3.4. ObaikoBi MOTITHKH L1010 OCHOBHHUX 3aC00iB Ta HeMaTepialbHUX AKTHBIB

3.4.1. Busnanna ma ouinka ocHo6HUX 3aC00i6
TosapucTBO BU3HAE MaTepiansHUi 06'eKT OCHOBHUM 3acoboM, AKLLO BiH YTPUMYETLCS 3 METOH0

BUKOPUCTaHHS Ix Yy npouem CBOE| ﬂlﬂﬂbHOCTl HadaHHA nocnyr, abo ansa S,HIMCHGHHFI a,ElMIHICTDaTVIBHMX i
couianbHO-KYNbTYPHUX (OYHKLIiiA, OHiKyBaHWI CTPOK KOPUCHOTO BUKOPUCTAHHS (ekcnnyarauii) sknx 6Gizbue
OJIHOTO POKY Ta BapTicTh AKHX Oiibiue 6000 rpH. npuabanux micas 01.07.2015 POKY, BapTicTh Akux Oinbiie 20
000,00 rp, npunbarux micns 23.05.2020 p.

IepsicHo ToBapuCTBO OLIHIOE OCHOBHI 3ac00H 3a coiBapTicTIo. Posrnanysum gopeunicTs 3acTocyBanus 6yib-
AKOro 3 BHKIIOYEHD, rnependadenux MCP3 1, mono perpocreKTHBHOrO 3aCTOCYBAHH, KEPIBHHITBO BHUPILIHIIO
3aCTOCYBATH CIPABE/LTMBY BApTICTh ab0 NMEPEOIIHKY AK IOUIMBHY COGIRAPTICTE OCHOBHHX 3acoGiB. Tosapucreo
3CHIIIO OLIHKY OCHOBHMX 3aCOGIB 3a CHIPABeUTHBOIO BAPTICTIO Ha nary nepexoxy Ha MC®3 Ta BHKOPHCTOBYE 1110
CHpaBeVIMBY BaPTICTh AK AOLIIbHY cOBIBAPTICTH OCHOBHHX 3aC0O6IB HA 10 Jary.

YV noaajiblioMy OCHOBHI 3ac06H OLIHIOIOTHCA 32 iX cobisapricTio MiHyc Oy/b-AKa HAKONHYEHA aMOPTH3ALIA Ta
Oyab-aKi HakonuueHi 30HTKM BiJA 3MEHIUEHHA KOPHCHOCTI. Cyma HakonuyeHoi amMOpTH3aLii HA ATy IepeouiHKH
BHKJIIOYAETBCS 3 BANOBOI OalaHcOBO BapTOCTI aKTHBY Ta YHCTOI CyMH, [ICPCPaxoBaHOol 0 IMepPeoIiHEeHOI CyMH
akTuBy. JloowiHKa, sKa BXOJMTE 0 CKJIAy BIACHOTO KalliTaly, IepeHOCHTBCA 10 HEPO3IO1iICHOT0 NPHOYTKY, KOIH
NPUTNHHAETHCS BU3HAHHS BiAIIOBIZHOTO aKTHBY.

3.4.2. Hodanvuti esumpamu.

ToBapucTBo He Bu3Hae B GanaHcoBili BapToCTi 06'¢kTa OCHOBHUX 3aCo6iB BATPaTK Ha wWopAeHHe
obcnyroByBaHHs, PEMOHT Ta TexHiuHe obcnyroeysaHHA o6'ekTa. Lii BUTpaTM BU3HAIOTLCS B npubyTKy yn
30UTKY, Konu BOHM noHeceHi. B GanaHcoBii BapTOCTI O6'€KTAa OCHOBHWX 33COGIB BU3HAITLCH TaKi
noAanbLi BUTPaTK, siki 3a40BOMNBHAITL KPUTEPISIM BUSHAHHS akTUBY.

3.4.3. Amopmusayin ocnosnux sacoéis.

AMOpTH3allis OCHOBHMX 3aco0iB TOBAapHCTBA HAPAXOBYETHCH NPAMOJIHIHHEM METOIOM 3 BpaxyBaHHSAM
MIHIMaILHO JOMYCTHMHX CTPOKIB aMOPTH3ALIIi:

Oynieni 20 poxis, cnopyu 15 pokie, nepexasanshi npuctpoi 10 pokis;
MAalIMHH Ta 00714 JHAHHSL 5 POKIB

TPAHCIIOPTHI 3ac00M 5 pOKiB;

IHCTPYMEHTH, IPHIIA/IH, IHBEHTap, Mebii 4 pokH;

TBapHHH 6 POKIB;

Oararopiuni HacapkeHHs 10 pokiB;

IHII OCHOBHI 3ac00u 12 pokis;

AOBTOCTPOKOBI 6i0J10r4Hi aKTHBH 7 POKIB.

KanitanbHi BKIaeHHS B OpPEHIOBaHI NPUMINICHHS AMOPTH3YIOTBCA TIPOTATOM TEPMIHY iX KOPHCHOTO
BHKOPHCTAHHS. AMOPTH3AUII0 aKTHBY MOYMHAKOTH, KOJIM BIH CTAa€ NMPHIATHAM [UIS BHKOpHCTaHHSA. AMOpPTM3aLito
aKkTMBY NPUNUHAKTL Ha OOHY 3 ABOX AaT, sika BiAOYBAETLCA paHille: Ha AaTy, 3 Ko akTUB KnacudikyroTb
AK YTPUMYyBaHUA ANA npoaaxy, abo Ha aaTy, 3 AKOT NPUNUHSIOTL BU3HAHHS aKkTuBy.

3.4.4. HemamepianbHi akmueu




HemaTepianbHi akTBn ouiHIOIOTLCS 233 coBiBapTiCTIO 32 BMpaxyBaHHAM Byab-sikoi  HakonuueHoi
amopTusauii  Ta Byab-AKMX HaKONUYEeHWMX 36MTKIB Bii 3MEHLUEHHS KOPMCHOCTI. AMopTH3aLlis
HemarepianbHUX aKkTUBIB 34iNCHIETLCS i3 3acCToCyBaHHAM MpAMONiHiAHOTO MeTogy. HemartepianbHi

aKTWBM, AKi BUHUKAKOTB Y pesyneTarti AorosipHUX abo iHWWX PUANYHKX npas, aMOPTU3YIOTLCA NPOTAIOM
TEPMiHY YYMHHOCTI uMX npas.

3.4.5. 3mMeHweHHs KopuCcHOCMIi OCHOBHUX 3aco6ie ma HeMamepianbHUXx akmueiea

Ha koxHy 3BiTHy AaTy ToBapuCTBO OLHIOE, YM € SKACh O3HAK3 TOro, L0 KOPUCHICTb aKTUBY MOxe
3MEHLINTMCA. TOBapUCTBO 3MeHLLYe banaHcosy BapTicTs akTMBY MO CyMU WOro  04iKyBaHoro
BIALWKOAYBAHHA, SKWO | Tinbku AKWO CcyMa OuYiKyBaHOro BiALWKoayBaHHS aKTMBY MeHLWa Big woro
BanaHcosoi BapToCTi. Take 3MEHLUEHHS HEralHO BU3HAETLCS B npubyTkax Yu 30MTKaX, AKWO aKTUB He
obnikoBylOTb 33 NepeouiHeHo BapTicTio 3rigHo 3 MCBO 16. 36WUTOK Big 3MEHLEeHHS KOPWUCHOCTI,
BWU3HAHWIA AN aKTUBY (33 BUHSITKOM ryAasiny) B nonepegHix nepiogax, ToBapuCTBO CTOPHYE, AKLLO i TiMbKu
AKLIO 3MIHUNUCA nonepeaHi OLHKW, 3aCTOCOBaHi ANSt BUSHAYEHHA CyMU O4YiKyBaHOro BiALIKOAYBaHHS.
Micnsa BU3HaHHA 36UTKY BiA 3MEHLIEHHS KOPMCHOCTI aMopTu3alis OCHOBHMX 3acobis KOpUryetbcs. B
ManByTHIX nepiofax 3 METOK Po3noaineHHs nepernaHyToi 6anaHcoBoi BapToCTi HEOBOPOTHOrO aKTUBY Ha
CUCTEMATUYHI OCHOBI MPOTATOM CTPOKY KOPUCHOIO BUKOPUCTaHHS.

3.5. ObaikoBi momiTHKH mo/10 iHBecTHUITHOT HepYXOMOCTI
3.5.1. BusHaHHA iHeecmuyituHol Hepyxomocmi

Ao iHBecTUUiliHOT HepyxomocTi ToBapMCTBO BiAHOCUTDL HepyxomicTb (3eMno yu Gyaieni, abo
vacTuHy 6Gyaieni, abo ix noegHaHHs), YTpMMyBaHy Ha npasax BnacHocTi abo 3rigHo 3 yrogow npo
(hiHAaHCOBY OpeHAY 3 METOK OTPUMaHHS OPEHOHWX NNaTexiB abo 36iNbLEHHS BapTOCTI Kanitany 4u ans
AOCATHeHHst 0BoX Uinen, a He ANSA: (a) BUKOPUCTAHHS y BUPOOHWUTBI 44 NPU NocTaqaHHi ToBapis, npwm
HagaHHi nocnyr Yn Ans agmiHicTpaTMBHMX Linei, abo (6) Nnpoaaxy B 3BMYANHOMY XOAi AiANBLHOCTI.

IHBECTWUIHA HEPYXOMICTb BU3HAETLCS SIK AaKTMB TOAI i Tinbku TOA, Konu: (a) € MMOBIPHICTL Toro, Wo
ToBapucTBO OTpUMae ManGyTHI KOHOMIMHI BUTOAW, SiKi MOB'Si3aHi 3 Lieto IHBECTULiHOIO HepyxoMmicTio, (6)
cobiBapTicTh IHBECTULIHOT HEPYXOMOCTI MOXHA [OCTOBIPHO OLiHMTH.

Akwo Byaisni BKNIOYAKTL O4HY YACTUHY, SIKa YTPUMYETLCA 3 METOK OTPUMaHHSA OpPeHAHoI nnaTtu Ta
APYry HacTuHy ANs BUKOPUCTaHHS y npoueci AisinbHocTi ToBapucTea abo Ans aaMiHICTPaTUBHUX Linei, B
Byxrantepcekomy o6niky Taki YacTuHKM 06'ekTy HEPYXOMOCTi OUIHIOTLCS Ta BiAoGpaxalTLCa OKPemo,
AKLLO BOHM MOXYTb BYTV npogaHi oKkpemo.

B 2022 ta 2023 poxkax ToBapHCTBO He MaJIO IHBECTHILIHHOT HEPYXOMOCTI.
3.5.2. llepeicna ma nocnidyroya oyiHka iHeecmuuiiHoi Hepyxomocmi

MepsicHa oLiHKa IHBECTULIHOT HEPYXOMOCTi 3AIMCHIOETLCS 3a cobisapTicTio. BuTpat Ha onepaLio
BKNOYaKTbCA A0 nepeicHOl BapTocTi. CobiBapTicTe npuabaHoi iHBeCTULINHOT HEPYXOMOCTI BKNIOYAE LiHYy
ii npunbaHHA Ta Oyab-Aki BATPaTWH, SKi GeanocepeaHbo BigHeceHi A0 npuabGaHHs. beanocepenHbo
BiAHECEHI BUTPaTW OXONNMIOKTb, HANPWKNag, BUHArOpPOAW 3a HadaHHS NPOMECINHUX IOPUANYHUX NOCHYyT,
noAaTku, NoB'A3aHi 3 nepedayero npasa BNAacHOCTI, Ta iHWi BUTPaTK Ha onepakdito.

OuiHka nicna BU3HaHHSA 3AIMCHIOETLCS 3@ CMpaBeAnvBOID BapTiCTIO Ha AaTy ouiHku. MpubyTok abo
36UTOK BiA 3MiHWM B CnpaBefnuBii BapTOCTi iHBECTULiAHOI HEepYyXOMOCTi BU3HaeTbCH B NpubyTky abo
36WTKy. AMOPTM3aLliA Ha Taki aKTWBM He HapaXOBYETLCS.

CnpaBeanuea BapTicTb IHBECTULIMHOI HEPYXOMOCTi 3a3BMYail BW3HAYAETHCH i3 3any4yeHHsM
HesanexHoro ouiHioBaYa. MepiognyHicTs nepernsagy cnpaeeanueol BApPTOCTi 3yMOBMIOETHCS CYTTEBUMMU
Ansi 0bniky KONWBaHHAMM UiH Ha PUHKY NOAIGHOT HepyxoMOocTi. CnpaBeanvea BapTiCTb He3aBepLUEHOro
OyAiBHMUTBa [OpPIBHIOE BapTOCTi 3aBeplueHoro of'ekTa 3a BUpaxyBaHHAM BUTPAaT Ha 3akKiHYeHHs
OyaisHMUTBA.



HAKWO OuiHMTK cnpaBeanueBy BapTICTb HEMOXIMBO, ToBapuctBo o6pae ANa ouiHkM 0B’ekTis
IHBECTMUHOI HEPYXOMOCTi Modenb OLiHKM 3a cobisapTicTio BignosiaHo go MCBO 16 Ta 3aCTOCOBYE
TakWA nigxin ao Beiel iHBECTUUIMHO HepyxomocTi, npu LUBOMY PO3KPUBAKOTLCA MPUYMHM, 3 SKUX He
BMKOPWUCTOBYETLCH CnpaBeanMBa BapTicTb.

3.6. O6.1iK0BI OITHKH 110/10 HENOTOUHHX AKTHBIB, YTPHMYBAHUX /I NPOAAKY

ToBapucTBO KNacumikye HENOTOYHMIA aKTUB SIK YTPUMYBaHUIA ANA npofaxy, sKWo noro GanaHcosa
BapTicTe 6yAe B OCHOBHOMY BILIKOAOBYBATUCS  LLUASXOM onepauii npogaxy, a He MNOTOYHOro
BUKOPUCTaHHA. HenoTouHi aKTWBW, yTpuMyBaHi ANs npogaxy, OUHIKTLCS | BifoOpaxaTLca B
Gyxrantepcekomy 06mMiky 3a HaMMEHLLOK 3 4BOX BENUYMH: GanaHcoBoK a6o cnpaseanuBo BapTICTHO 3
BWpaxyBaHHAM BWTpaT Ha onepauil, nos'asaHi 3 npogaxeMm. AMOPTU3alis Ha Taki akTUBU He
HapaxoByeTbes. 36UTOK Bif 3MEHLLIEHHA KOPUCHOCTI NpW NepBiCHOMY YK nofanbLloMy CrMcaHHi akTuBy o
CnpaseanuBoi BapToCTi 3a BMpaxyBaHHAM BWTPAT Ha NPOAAXK BW3HAETHLCH Yy 3BiTi npo diHaHcoBI
pesynbTaTu.

3.7. O61iK0BI MOTITHKH LIOX0 MOJATKY Ha NPHOYTOK

Butpatn 3 nopatky Ha npubyTok sBRATL COBOK CyMy BWUTpaT 3 MOTOYHOrO Ta BiACTPOYEHOro
nogatkis. MMOTOMHMIA NOAATOK BW3HAYAETLCA SIK CyMa MOAATKiB Ha NpUBYTOK, WO nignaraTs cnnaTi
(BIALUKOAYBAHHIO) LWOAO ONOAATKOBAHOrO NpUBYTKY (36utky) 3a 3BiTHWIA nepiog. MoTouHi BUTpPaTH
ToBapucTBa 3a nogaTkamu pO3paxoBYKOTLCA 3 BUKOPUCTAHHAM noaaTKoBMX CTaBOK, YMHHMX (abo B
OCHOBHOMY YMHHWX) Ha AaTy GanaHcy.

BincTpoyennin nogaTok pospaxoByeTbCsi 3a 6anaHCOBMM METOOLOM obniky 3060B's3aHb Ta sBNsiE
cobow nogaTkoBi akTMBM abo 3060B'A3aHHA, WO BUHUKAOTb Yy pesynbTati TUMYacoBMX PI3HULL MixX
GanaHcoBoio BapTiCTIO akTUBY UM 30608'A3aHHA B GanaHci Ta ix NOAaTKOBOK 6a3010.

BiactpoueHi nogaTkoBi 30608's13aHHA BU3HAKTLCS, K NpaBuno, LWOAO BCiX TUMYACOBUX Pi3HULb, LU0
nianaraoTe onoaaTkyBaHHI. BiacTpodeHi noaaTkoBi akTUBM BM3HAOTLCH 3 ypaxyBaHHAM iMOBIpPHOCTI
HasBHOCTI B MainbyTHbOMY onoaaTkoByBaHoro npubyTtky, 3a pPaxyHOK siIKOrO MOXyTb ByTW BMKOpWUCTaHI
TUM4acoBI pisHUL, WO NianaraTe BUpaxyBaHHio. banaHcosa BapTicTb BiICTPOYEHWNX NOAATKOBMX aKTUBIB
NepernsaaeTbea Ha KOXKHY AaTy i 3BMEHLLYETbCs B Tl Mipi, y sikiit Binblie He icHye WMOBIPHOCTI TOro, WO
Oyne oTpumanwii onopaTkoBaHWil NPUBYTOK, AOCTAaTHIM, WO6 A03BONUTH BUKOpUCTaATM BUrody Biag
BIACTPOYEHOro NOAATKOBOro akTUBY MOBHICTIO abo YacTKOBO.

BincTpoyeHnit nogatok po3paxoByeTbCs 3a MOAATKOBUMW CTaBKaMu, sk, AK odikyeTbes, OyayTb
3acTocoByBaTUCA B nepiodi peanisadii BignoeigHWx akTueie abo 30608'93aHb. ToBapUCTBO BU3HAE MOTOYHI
Ta BIACTPOYeHi nodaTku sik BUTpaTh abo A0Xi] i BKoYae B NpubyTok aGo 3BUTOK 3a 3BITHMIA nepiof, OKpim
BWUNAAKIB, KOMKU NOAATKM BUHKMKAIOTL BiA onepauiit abo nogii, siki BU3HAI0TLCS NPAMO Yy BRacHoMy kanitani
abo Big o6'eaHaHHA GisHecy.

ToBapuCcTBO BU3HAE MNOTOYHI Ta BiACTPOYEHi NogaTKM y Kanitani, Ko NoJaToK HanexuTb 0 cTaTel,
siki BinoGpaxeHo 6eanocepeaHLO y BNacHOMYy Kanitani B TOMY CamMoMy 41 B iHWOMY nepiof,.

3.8. OdikoBi MOTITHKY 1010 IHIINX AKTHBIB T2 3000B’ S3aHb

3.8.1. 3abesneuennsn

3abeaneyeHHs BU3HaKOTLCS, konu TOBEpUCTBO Mae TenepiluHio 3aboproeaHicTb (lopuanuHy abo
KOHCTPYKTWBHY) BHACMifOK MUHYNOI nopii, icHye MMOBIPHICTL (TOBTO Ginblue MOXIMBO, Hix HEMOXMBO),
LLO noralleHHA 3060B's3aHHs BUMaraTuMe BUBYTTS pecypeis, KOTpi BTIMIOIOTL Y COBi @KOHOMIUH] BUrOAMW, i
MOXHa 4OCTOBIPHO OUIHUTK Cymy 3060B'A3aHHS.

ToBapuCTBO TakoX CTBOPIOE pe3epB BUTPaT Ha onnaty LWOPIYHMX (OCHOBHUX Ta [0AaTKOBMX)
BIANYCTOK. P0O3paxyHOK Takoro pesepBy 34IMCHIOETLCS Ha MiACTaBi npasun O6nikoBol noniTuku
Tosapuctea. Po3amip cTBopeHoro pesepsy onnatu BIANYCTOK niansrae iHBeHTapusauii Ha KiHeub POKYy.
Poamip BidpaxysaHb 10 pe3epBy BiAnyCTOK, BKIOYaI0UM BiApaxyBaHHs Ha coLianbHe CTpaxyBaHHA 3 LKX
CyM, PO3paxoByloTbCA BUXOASUM 3 KINbKOCTI [HIB akTUHHO HEBMKOPUCTAHOI NpaLiBHUKaMM BIANYCTKWM Ta










