NPUMITKH 10 PIYHOI ®IHAHCOBOI 3BITHOCTI 3a MC®3
TOB «KYA «Eneprodyuiisunr

3a pik, mo 3akinunees 31 rpyans 2024 poky.

(y THCsAYax yKpaiHChKHX IPHBCHB)

1. Indopmanis po KOMMNAHII0 3 YIPABJIIHHSA AKTHBAMHU

TOBAPUCTBO 3 OBMEXEHOI BIJIIOBIJJAJIBHICTIO «KOMIIAHIA 3 YIIPABJIAHHA
AKTHBAMH «EHEPIOBYIJIIBUHI » (ckopouene naiimenypanns TOB «KVA «Eueprodyuiizunr»), nam —
ToBapHCTRO, cBiouTBO mpo aepxkpeectpauito  Cepids AOO Ne 599116 BHeceHO 0 €0P 3a  Ne 1 069 120 0000
004715 Bix 25.05.2004

Kox €IPTIOY 32980151

OpranisaitiifHo-ripaBoBa popma - TOBapUCTBO 3 0OMEKEHOIO BINOBIA&BHICTIO.

CranoM Ha 31 rpyans 2023 poky Ta 31 rpyans 2024 poxy eaunum yvacHHkoM TopapucTsa 6ye Foxses JImutpo
Onexciitopuy, 100% - BHECOK 0 CTATYTHOT'O KamiTaiy.

TopapucTBo 3aiiicHioe npodeciiiHy MiANTBHICTE HAa PHHKY Kamitanmy — AiANBHICTE 3 YNPaBJiHHA aKTHBAMH
{HCTHTYLIHHAX iHBeCTOpiB (LiATBHICTH 3 YIPABIIHHA aKTHBAMH) 3TiJHO IIIEH3IT AJl Ne 034390 Bix 05.06.2012
POKY 3 HeOOMEKEHHM CTPOKOM JIii.

Buu aisuibHOCTI Bianosigxo go Joigxn Yupaeiinaa cratucruku 3a KBE/-2010:

64.30 TpacTH, orau Ta moAiGHi hiHaHCOBI CY0' €KTH

66.19 Inma gomoMikHa TisTBHICTS Y cepi GiHAHCOBUX MOCIYT, KPIM CTPaXyBaHHS Ta NEHCIHOIO 3a0e3MeUeHHA
66.30 Ynpasniaus GoH1aMu

ToBapHCTBO 3MICHIOE CBOIO AIAMBHICTH 32 IOPHANYHOIO aapecoro: : 03113, m. Kuis, np-T. Bepecreiicekuit, 55-A.

CepeHp0061iKOBa KibKiCTh MpauiBHukiB ToBapuctsa craHom Ha 31 rpymms 2023 poky 3 ocobu, Ha 31 rpyaus
2024- 3 ocobu.

ToBapucTBO 3AIHCHIOE YNPaBTiHHA TaKMMH (POHIAMH! [MAMOBUM 3AKPUTUM HEJIWBEPCHU®IKOBAHHM
BEHYYPHUM IHBECTHUIIIMHUM @OHAOM "IHBECTHULIMHI TEXHOJOIT" ta 3 2024 poky
NYEJIUHUM  AKIL[IOHEPHUM  TOBAPUCTBOM  «3AKPUTHI HE/IMBEPCUDIKOBAHUI
KOPIIOPATUBHMIA IHBECTUMILUMHWIA BEHYYPHUI ®OHJI «KAINTAJIBHI IHBECTHILID» i
AKLIOHEPHE TOBAPHCTBO "3AKPUTHIT HEJANBEPCUDIKOBAHUI BEHYYPHUIT KOPTIOPATUBHUM
[HBECTULIIMHUN ®OH/I "BIHIXEM"

2. 3araibHa ocHoBa popMyBaHHs (iHAHCOBOI 3BITHOCTI
2.1. locrosipHe noxanus Ta sixnosianicte MC®@3

®diHaHcoBa 3BiTHICTL ToBapucTBa € (PiHAHCOBOK 3BITHICTIO 3aranbHOro  Mpu3HadeHHs, ska
cchopMoBaHa 3 METOK AOCTOBIPHO NOAAHHA (DIHAHCOBOrO CTaHy, (iHAHCOBUX pesynbTaTiB AiAnNLHOCTI Ta
rpoOLIOBMX NOTOKIB ToBapuUCTBa ANA 33A0BOMEHHS IHOPMaLIHHNX noTpe6 LUMPOKOro Kona KopucTyBadis
NPy NPUAHATTI HUIMW EKOHOMIYHUX PilleHb.

KoHLenTyansHOK OCHOBOK (hiHaHCOBOI 3BITHOCTI TOBApWCTBA 3a PiK, WO 3aKiH4MBCA 31 rpyaHs 2024
poky, € MixHapoaHi ctaHaapTi ¢iHaHcoBoi 3BiTHOCTI (MC®3), BKNKOHaK4M MixHapoaHi crangapTtv
Gyxrantepcbkoro obniky (MCBO) Ta TnymadenHs (KTM®3, MIKT), BuaaHi Papgot 3 MixHapogHux
cranpaprtis Gyxrantepcekoro 06riky (PMCEO), B peaakuii YMHHIA, Wo odilifHO onpunioaHeHH Ha BeO-
canTi MinicTepcTBa hiHaHciB YKpaiHu.

NigrotoeneHa ToBapucTBOM (hiHaHCOBa 3BITHICTb 4YiTKO Ta 6e3 BOyab-AKMX 3acTepexeHb BianoBigae
BGIM BMMOram unHHMx MC®3 3 BpaxyBaHHSM 3MiH, BHeceHux PMCBO, goTpumanHs skux 3abesnedye
[OCTOBRIpHe MoAaHHA iHgopMaLil B oiHaHCOBIA 3BITHOCTI, @ came, AOPEYHOI, NoCToBipHOI, 3icTasHoi Ta
3po3yminoi iHchopmaldlii.




Mpu bopmyBaHHi iHAHCOBOI 3BITHOCTI TOBapWCTBO KepyBarocs TakoX BMMOramu HauioHanbHWX
3aKOHOAABYMX Ta HOPMATUBHWX aKTiB LWOAO OpraHisalii i BeAeHHs Byxrantepcbkoro obniky Ta cknajaHHa
thiHaHCOBOI 3BITHOCTI B YKpaiHi, Aiki He cynepeyaTs sumoram MC®3.

2.2. BaioTa noaHHs 3BiTHOCTI TA PYHKIIOHAILHA BATIOTA, CTYNiHb OKPYTJIEHHS

BamoTa NoiaHHs 3BITHOCTI BiAMOBifae (YHKUIOHAIbHIA BaIIOTI, AKOI € HaLiOHAJTbHA BaMOTa YKpaiHH —
IPUBHS, CKJIAEHA Y THCAYAX IPUBCHB, OKPYIVIEHHX 10 LLIHX THCAY.

2.3. lpunyuwenns npo Ge3nepepBHicTs AiSILHOCTI

Cranom Ha 31 rpymns 2024 poky TosapHCcTBO Mae 4HCTI akTHBH B po3Mmipi 8 043 Tue. rpH. (#a 31
rpyaus 2023 poxky — 7886 THc. TpH.)

Pociiiceke BilichbkoBe BTOprHenns B VYKpaiHy, ske Bigbynoca 24 motoro 2022 poky Ta TpHBAE 0
CHOTO/IHILIHBOTO JIHS, € CYTTEBOIO MOJII€I0, HACTIAKH AKOI IMOKH IO BH3HAYHTH HEMOKIIMBO B MacliTabax KpaiHH B
Liomy, ae TOBAPHCTRO MPOJIOBKYE Ta IIAHYE MPOIOBKYBATH CBOIO TisUTHHICTh Y 3BUMHOMY PEKHMI.

dinancoa 3BiTHiCT> TOBapHCTBA IATOTOBJIEHA BHXOASYM 3 TPHITYNIEHHs Oe3MepepBHOCTI iAIBHOCT,
BiMOBIZHO 10 AKOTO peai3alis akTHBIiB i MOralieHHS 3000B’A3aHb BiIOYBAETBCS B X0l 3BHYANHHOI JIATBHOCTI.
dinaHcoBa 3BITHICTb HE BKJIIOYAE KOPHIYBAaHHS, sKi HeoOXiaHO Gys10 6 MpoBecTH B TOMY BHIIAJKY, AkOM TOBApPUCTBO
He MOIVIO MPOXOBXKHTH MOJbile 3ificHeHHs (iHAHCOBO-TOCMONAPCHKOI MiANBHOCTI BiANOBIIHO 0 MPHHLHIIB
Ge3nepepBHOCTI MisTIBHOCTI.

3a Micalp M0 3aKiHYGHHS 3BITHOTO piyHOro mepiogy aaMidicTpauis ToBapHCTBa NPOBOAMTL aHai3
GesnepepBHOCTI AisubHOCTI ToBapuCTBA i 3aTBepUKYC pesylbTaTd, B SKHX € OLIHEHOW 34aTHiCTE ToBapucTBa
NPOJIOBKYBATH CBOKO Aif/BHICTh Ha GesnepepBHii OCHOBI MpoTAroM HacTynHux 12 micsuis. ko GeznepepBHICTh
AismeHOCTI TOBAPHCTBA HE BU3HAYAETHCA, TOBAPHCTBO PO3KPHBAE iHdOpMaliio Mpo Lel (aKT pasoM 3 OCHOBHOIO, HA
sKiit 6y10 ckTameHo (iHAHCOBY 3BITHICTB, Ta 3 NPHYMHAMH, Yepe3 fKi HOro MiAIBHICTH HE PO3MIAAAETHCA AK
OesnepepBHa.

3a pesympraTamu AissibHocTi 2024 poky ToBapHCTBOM OTPUMAHO (QIHAHCOBHIi Pe3yJILTAT - NPHOYTOK B po3mMipi
68 Tuc. TpH. (3a amanoriunmit nepioa 2023 poky (iHAHCOBHM PE3YIBTATOM CTaB 30MTOK y po3mipi 120 THC. rpH.),
3arabHA CyMa HepOo3MoiieHoro npubyTky cTaHoM Ha 31 rpymus 2024 poxy cknanae 860 The. rpH. (cTaHoM Ha 01
ciuns 2024 poky cyma mpulyTKy ckiagama 792 Tuc. rpH.). YucTHi pyx KowTis 3a 3BITHHH 2024 pik OyB
nozuTHeHMI 191 THe rpH (3a 2023 pik nozutusHui 1904 THC. rpH).

3riggo Makponpornosy HBY, indusuis 3pocTaTnMe B HaHOMMKYI MicAli, ane BKe 3 CepellMHH POKY IOYHE
sumkyBatHes. Hanpukinui 2025 poky Bona cTanoBuTHMe 8,4%, a 3a miacymxamu 2026 poky — MOBEPHETECA 10 1L
HBY 5%. Peansuuii BBII mporo poky 36insmnthes Ha 3,6%, a B HAcTYIHI [BAa POKH 3POCTAaHHA €KOHOMIKH
IIPHCKOPUTECA 10 6H3bK0 4% Ha pik. 30epeskeHHs MiXHAPOIHOI QIHAHCOBOI MIATPHMKH JacTh 3MOTY 3a0e3NeYUTH
B 2025 poui kypcoBy cTabinbHicTs. OHak nepedir noBHOMAcIITabHOI BIiiHH 3aIHIIAETBCA KIIIOUOBHM PH3HKOM Ui
KpaiHu.

Buxoasuu 3 Makponporaosis HBY Ta noTo4HHX 1porsosis KepiBHMUTBA TOBapHCTBA Ta PO3IAAY MOKIHMBHX
ClieHapiiB PO3BHTKY MOJiil, a TAKOXK CIIMPAKOYHCh HA JOCTATHICTh YHCTHX aKTHBIB Ha 31 rpyaus 2024., O4IKYEThCS
1O BMPOJOBXK HACTynHHX 12 Micsuie ToBapucrso Oyae reHepyBaTH MO3TUBHI IPOLIOBI NOTOKH Ta FEHEpYBATH
Mo3HTHEI (PIHAHCOBI PE3yIbTATH.

BpaxoBylouH Bce BMILEHaBeleHe, ui (iHaHcoBa 3BiTHICTH Oyna MArOTOBJICHA HA OCHOBI NPHIYIICHHS
GesnepepBHOCTI JlisuTbHOCTI, TOOTO piuHa dinancopa 3BiTHICTE ToBapHCTBa MIATOTOBIEHA CHHPAKYMCH Ha
BIIEBHEHICTh KEDiBHHMIITBA B TOMY, 1[0 BOHa OyJe IpOBaJMTH 3BHUaifHy TOCNOAAPCHKY i ONEpamiiHy JUSJIBHICTE
IPOTATOM HACTYMHHX 12 MicALiB 3 MOMEHTY CK/IaJlaHHA Takoi (hiHaHCOBOI 3BITHOCTI.

KepiBHHITBO BBaae, IO 3MifCHIOE BCl 3aX0/1H, HEOOXI/HI 1St MATPUMKH CTa0iIBHOI AIATBHOCTI Ta PO3BUTKY
ToBapuctsa. JlaHa iHaHCOBa 3BITHICTE HE BKIIOYAC KOPUIYBaHb, SIKI MOKYTh MaTH Micue B pe3yapTaTi Takoi
HeBu3Hagenocti. [Ipo Taki KopuryBaHus 6y/e MOBIIOMICHO, AKIIO BOHM CTAHYTh BiIOMi i 3MOKYTh OyTH OLIHEHI.

KepiBHHLTBO BH3HAE, 110 MaiiGyTHill pO3BHTOK BifiCbKOBHX Aiil Ta iX TPUBALICTE € EAUHUM JUKEPEIOM CyTTEBOT
HEBH3HAYEHOCT], SKA MOXKE BHKIMKATH 3HA4HI CyMHIBM LI0f0 37aTHOCTI TOBapucTBa IMPOJOBKYBAaTH CBOIO
RisTIBHICTB, 1, 0Tke, ToBapucTBO MOKe OyTH HE B 3MO31 peaslisyBaTH CBOI aKTHBH 1 BUKOHYBaTH CBOI 3000B'sA3aHHA B
XOZi 3BHYANHOT MiANbHOCTI. He3BaXaloun Ha W0 €IMHY CyTTEBY HEBH3HAYCHICTh, NMOB’S3aHy 3 BilHOI B YKpaiHi,
KEpIBHHIITBO MPOJOBKYE BXKHBATH 3aXOiB A MiHiMi3auil BIUMBY LMX (akTopis i, TAKAM YHHOM, BBa@XKae, LIO
3aCTOCYBAHHA MPHUITYIEHHs Ge3repepBHOCTI MiAMPUEMCTRA JUTA THATOTOBKA Wi€i Qinancosol 3BITHOCTI € JOUITBHOIO.

Ha MOMEHT BHITYCKY 3BITHOCTI He BOA4a€TbCA 3arpo3 NPOJOBXKEHHIO 3/1iHCHEHHS AisnbHOCTI ToBapuCTBY.

2.4. Bnaus nosHoMaciuTabHoroe BTopruenns pociiichkoi genepauii 8 Ykpainy




Y 3B’s3Ky 3 BiliCbKOBOIO arpecicio pociiicekoi denepauii npotn YkpaiHu Ta BBEJICHHAM BOEHHOIO CTaHy B
Vkpaiui siamosinno 1o Ykasy IIpesuienra Vkpainu Bin 24 uotoro 2022 poky Ne 64/2022 «IIpo BBeacHHA
BOEHHOTO CTaHy B YKpaiHi», 3aTeepikeHoro 3akoHom Ykpaimu Bin 24 motoro 2022 poky Ne 2102-I1X, Ta
Bu3HaHHAM TOProBO-IPOMUCIOBOK Manator Ykpainu BilicekoBol arpecii pocificekol deaepanii npotH YkpaiHu
dope-MakopHHMH 0OCTaBMHAMM (HAI3BUYAIHHMI, HeBiaBOpoTHUMH) 3 24 mrotoro 2022 poky 10 ix odiuifiHoro
saxinyeHns, Pimennav HKLIIDP Nel053 eig 04.08.2022 poky «IIpo BOPSAKyBaHHsS NMPOBA/KEHHS Npodeciiitoi
AUJIBHOCT]I Ha pHHKaxX KarlTaly Ta OpraHi30BaHHX TOBApPHHX PHHKax y nepioa An BOEHHOI0 CTaHy», AJ OLIHKH
BMBY i (iHaHcOBOro edeKTy TMo4aTKy BiifHH [pH TMiAroTOBLI piyHoi Qinancosoi 3BiTHOCTI 3a 2024 piK
Kepisuuiureo ToBapHcTBa NPH/IITHIO OCOOIMBY yBary:

NMPOBE/ICHHIO aHaNli3y CTPYKTYpH OeHedilliapHOi BIacHOCTI KoMIlaHii, kiieHTiB aGo [OCTa4YaIbHUKIB, IPAMHX YH
HEMPAMHX 3aB’A3KIB 3 BiZOMHMMH [OJITHYHO 3HawymmMu ocobamu (PEP) abo OpramizalliAMH Ha [peAMET
TIPUXOBAHOTO 383Ky 3 GLIOPYCHKHMH WH POCIFCHKHMH (i3HYHUMH Ta IOPHIHIHHMH 0CO0aMH, AKi MiJNaJarTh M1
CAHKIIII.

3B’430K 3 (hi3MIHEMH Ta IOPHAMIHEMH 0C00aMH, SIKI Ii/INaa0Th Mij caHkuii, B ToBapucTBi BiICy THIH.

- IPOBE/ICHHIO OUIHKH 31aTHOCTI TOBapUCTBa MPOJOBKYBATH CBOIO if/IBHICTE Ha Ge3snepepBHiii 0CHOBI.

Kepisruureo TORAPHCTBA BU3HAYMIIO, 1110 OLIHEHA CYTTEBA HEBU3HAYEHICTh, AKA MOT/Ia 6 NOCTABHTH il
3HAYHHMII CYMHIB 3/1aTHicTh TOBapHCTBA IPOJOBKYBATH CBOIO MiANBHICTb BIACYTHS, OCKLIBKH:

1) KepiBuuUTBO, CHIiBpOOITHHKH Ta akTHBH TOBapHCTBA HE 3HAXOIATECH B 30H1 DOHOBHX i

2)  ToBapHCTBO He Ma€ aKTHBIB, TPAH3AKLI YH IHBECTHIIIH Ha pocilicbkoMy UM OLIOpyChKOMY
pPHHKaX;

3) BiZicyTHI mowipHi KoMnaRii a6o (hinii Ha OKyNOBaHHX TEPHTOPiAX abo B 30Hi GOHOBHX aiit

4)  cniBpoGITHNKH MalOTh MOKIHBICT BHKOHYBATH CBOi 060B’3KH fK Bi/UTaNeHo, TaK i B odici
ToBapucTBa;

5)  ommara mpati, criaTa IoAatkis Ta 060B’A3KOBHX 300piB 3/iHCHIOETECA TOBapHCTBOM B OBHOMY
obcH3i;

6)  KIOYOBI MAPTHEPH T4 KOHTpArcHTH TOBApHCTBA — IOPUANHYHI OCOOH — HA MOMEHT BHITYCKY
3BITHOCTI HE 3HAXOLATHCA B 30HI DOHOBMX Jiii Ta HE MOBIZOMHIHN 1IOJ0 NOTiPIIEHHSA CBOTO
(hiHaHCOBOrO CTaHy i BiCYTHI IHAMKATOPH CTOCOBHO TAKOI 3aIPO3H IPOTATOM HAfOMHKIOro
nepioxy.

KepiBHUIITBO BH3HAYMIIO, IO BHKOPHCTAHHS TIPHITYIEHHS NIPO Oe3MepepBHICTh AisSIbHOCTI € NPHHHATHUM.

- akTHBaM i 3000B’s3aHHAM ToBapHCTBA Ha TpeaMer iX peknacudikamii y 3B°A3Ky 3 (Opc-MaKOPHHMH
0GCTABMHAMH Ta PE3yIbTaTiB IOMOBICHOCTEH i/ Yac BiiHH,

ToBapHCTBOM OyI0 MpOAHANi30BAaHO CTaH Jis/IBHOCTI KOHTpareHTis, iX ¢inaHcoBy cTalinbHicTh Ta
CTIPOMOXKHICTh BECTH CBOIO JisNIBHICTH B yMOBaX BOEHHOTO cTaHy. Bei konTparentn ToBapucTBa 3/iICHIOIOTE CBOIO
NisTBHICTB Ha TEPHTOPIAX, Ié CTAHOM Ha AaTy IOJAHHA Wiel 3BITHOCTI akTHBHI G0HOBI il HE BEAYThCA.

AKXTHBH 1 30008’ 13aHHS He NepekyacH(pikoByBaIn.

1. - meperysay MOXTHBOTO TOTEHUIHHOTO BIUIMBY Ha Oyxranrepchkuit OOMiK aKTHBIB Ta 3000B’A3aHB, AKI

3HAXOAATHCA ITiJ BIVIMBOM HEBU3HAYEHOCTI CY/IKEHB Ta OLIIHOK, 30KpeMa:

2. - OUIHKH 32 CIIPaBe/UIMBOIO BAPTICTIO,

3. - 3MeHIUeHHS KOPHCHOCTI aKTHBIB;

4, - OLIHKH OYIKYBaHHMX KPEJHTHHX 30HTKIB.

KepiBHHITBO BH3HAYMIO, WO BIUIMB HA OyXranTepchbkuil 00/1ik akTHBIB Ta 3000B’s3aHb, SKi 3HAXOJATHCA min
BIZIMBOM HEBM3HAYEHOCTI CY/IKEHb Ta OIIIHOK He € CYTTEBHM.

aHaNi3y I0r0BOPY OPEHJIH, Ta CTaHy MaiiHa,.

Maiizo sike openiye ToBapHCTBO He MOCTPAXKIAI0 BHACTIZIOK GOHOBUX i,

JIoroBip OpeHIH HE 3MiHIOBABCS, MEPEPAXYHOK OPCHIHOIO 3000B‘A3aHHA Ta KOPHIYBAHHS OPEHIHHX aKTHBIB
BIICYTHE.

BKHTO HEOOXiJHHX 3aMoODKHHX 3aXO4iB LIOA0 YHEMOMKIMBICHHA KibepaTak Ha Hame ToBapucTBO 3 GOKY
XaKepiB 3a[U11 HAHECEHHS IIKOJH MiANPHEMCTBY | HE3aKOHHOTO BUKOPHCTaHHs iH(opMallii 110110 Horo MiAIBHOCTI.

3riaHO NPOBEEHOTrO aHaMi3y YMPaBNIIHCHKHI NEPCOHA AIHILOB BUCHOBKY:

- icHy€ 3HAaYHa HEeBU3HAYEHICTh, aJle TAKa HEBM3HAYEHICTh, HE MA€E CYTTEBOrO BILIHBY;

- CyTT€BA HEBH3HAYEHICTH, AKa MOTTIa 6 OCTABHTH MiN 3HauHmil CyMHiB 371aTHICTE KoMmaHii 3 YIIpaBIiHHA
AKTHBAMHM NPOJIOBXKYBATH CBOIO MiATBHICTH BIJICYTHS;

- BUKOPHCTAHHs MPUIYIIEHHS PO Oe3MepepBHICTh AMBHOCTI € NPHAHATHHM.

2.5. Pimenns npo 3arBep/ukeHns (inaHcoBoi 3BITHOCTI

®dinancosa 3sitHicts ToBapicTBa 3aTBepIKeHa Kepismukom Tosapuctsa 30 ciumst 2025 poxy. Hi ywacHuku
ToBapHcTBa, Hi iHWI 0COOM He MAKOTh NpaBa BHOCHTH 3MIHH 10 (iHAHCOBOT 3BITHOCTI Micisd 1l 3aTBepUKEHHA 10
BUITYCKY.



2.6. 3BiTHuii nepioa ¢pinancoBoi 3BiTHOCTI

3BiTHHM TepiojioM, 3a sikuii GopMyeThcs (HiHAHCOBA 3BITHICTD, BBAKAETHCA KaJIeH/1apHHii pik, To6TO mepioz 3 01
ciuns mo 31 rpyans 2024 poky.

3. CyTTeBi nos1o/eHHsA 001iKOBOI NOMITHKH
3.1. OcnoBa (6o 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKAaxaHHi (inaHcOBOT 3BiTHOCTI

Jlana dinaHcoBa 3BITHICTB MIATOTOBJIEHA HA OCHOBI ICTOPHYHOI cobiBapTocTi, 3a BHHATKOM OIIHKH 3a
CIIpaBe[VIMBOI0 BapTICTIO IHBECTHIHHOI HEPYXOMOCTI, ska Bigo6paxkaetbess Bimmoeimmo o MCBO 40
«IHBeCTHIHA HEPYXOMICTb», Td OLIHKH 32 CIpaBE/UIMBOK) BapTICTIO OKPEMHX (biHAHCOBHX IHCTPYMEHTIB
BioBiTHO 10 MC®3 9 «®DiHaHCOBI IHCTPYMEHTH», 3 BUKOPHCTAHHAM METO/IiB OLIHKH (IHAHCOBHX IHCTPYMEHTIB,
no3BoeHnx MC®3 13 «Ouinku 3a crpaBeTHBOK BapTicTion. Taki MeTOaH OLIIHKM BKJIIOYAKOTh BHKOPHCTAHHA
Gip/KOBHX KOTHpYBaHb a60 JaHHX MHpO MOTOYHY PHHKOBY BapTICTh 1HUIOr0 AaHAJOTIYHOrO 3a XapakTepoMm
{HCTpYMEHTY, aHAJIi3 JAHCKOHTOBAHMX IPOLIOBHX MOTOKIB ab0 IHWI MOJEN BH3HAYCHHSA cripaBeUIMBOi BapTOCTI.
IlepenGauysana clpaBe/UINBa BapTicTh (DiHAHCOBUX aKTHBIB | 30008’ A3aHb BU3HAMAETBCA 3 BUKOPHCTAHHAM HaABHOT
iHdopMalii MPo PHHOK i BIAMOBITHUX METO/IIB OLIHKH.

CrarTi 3BiTHOCTI, AKi cTaHOBIATH GinbmIe 1,2% Bim BapTocTi uncTHX akThBiB ToBapucTea (m1s Gouny CrarTi
3BITHOCTI, fIKi CTAHOBAATE Ginbuie 1,2% BiJ BApTOCTI YHCTHX AKTHBIB (JOHY) HAa 3BITHY Jary, a caMe B po3Mipi, 110
€ CYTTEBHM IIOJIO BIUTUBY HA eKOHOMIYHI PillleHHs KOPHCTYBayiB iH 3BiTHOCTI BifnoBifarTh BumMoram MC®D3.

3.2. 3arajbHi MoJ0kKeHHS 11010 00 JiKOBHX NOJITHK

3.2.1. Ocnosa dopmyeanns 06iKo8UX NOATMUK

O61ik0oBi IOMITHKH - KOHKPETHI NPHHLIMIM, OCHOBH, JOMOBIEHOCTI, NpaBHIa Ta NPaKTHKa, 3aCTOCOBAHI
Cy6'eKTOM rOCIOIAPIOBAHHS TIPH CKJIa/[aHHi Ta MonarHi dinancosoi 3gitHoCTi. MC®D3 HaBoIHTh 001iKOBI TIOMITHKH,
ski, 3a BHcHOBKOM PMCBO, nmaioTe 3Mory CKIacTH Taky (inancoBy 3BITHICTh, sKa MICTHTHME [IOpe4YHy Ta
JI0CTOBIpHY iH(OpMAaLiio PO omepallii, iHuIi MOl Ta YMOBH, /10 AKHX BOHH 33CTOCOBYIOTBCA. Taki MOTITHKH HE CITiJ
3aCTOCOBYBATH, SKIIO BIUIUB {X 3aCTOCYBAHHS € HECYTTEBHM.

O6mnikosa noituka TopapucTsa po3pobiena Ta 3aTBepKeHa KepiBHUITROM ToBapHCTBA BIANOBIAHO 10 BUMOT
MCBEO 8 «O61iKoBi MOMITHKH, 3MiHH B 06TiKOBHX OLIHKax Ta MOMIIKMY Ta iHmux ynHHHX MCD3, 30Kkpema,
MC®3 9 «®Pinarcosi inctpymentu» Ta MCD3 15 «Jloxi Bijl J0rOBOPIB 3 KINEHTAMHY.

3.2.2. @opma ma nazeu Qinancoeux 3gimis

Mepenik Ta Ha3su opM hiHAHCOBOI 3BITHOCTI ToBapucTBa BIAMOBIAATL BUMOram, BCTAHOBMEHWUM
HM(C)BO 1 «BaranbHi BUMOrM A0 (hiHAHCOBOI 3BITHOCTI», Ta opMM MpuMiTOK, Wo po3pobneHi y
BignosigHocTi go MC®3.

3.2.3. Memoou nodanns ingpopmayii y pinancosux ssimax

3rigHo MC®3 Ta Bpaxosytoun HIM(C)BO 1 3BiT npo cykynHWid goxia nepenbayae nofaHHs BuUTpar,
BU3HAHWX y nNpubyTky abo abuTky, 3a Knacudikauielo, OCHOBaHOK Ha MeTOf| "thyHKUiT BUTpaT" abo
"cobiBapToCTi peanisauii”, 3rigHO 3 kUM BUTPaTK KnacudikyloTb BIANOBIAHO A0 X YHKLIA SIK 4aCcTUHK
coBGiBapToCTi 4M, HanNpuknag, BUTPaT Ha 36yT abo aamiHICTpaTUBHY AisNbHICTL.

MpeAcTaBNEHHs rPOLIOBKX NOTOKIB BiA onepauifiHoi AisnbHOCTI y 3BiTi NPO pyx rPOLIOBUX KOLTIB
3MINCHIOETBCA i3 3aCTOCYBAHHAM NPAMOro MeToAy, 3rifHO 3 SKUM PO3KPUBAETLCS iH(OpMaLlis Npo OCHOBHi
Knacu HAOXOMKEHb rPOLLUOBMX KOWTIB YW BUMMAT rPOLOBMX KOWTIB. IHopmauisa npo OCHOBHI BuAM
[POLLOBUX HBAXOMKEHb Ta rpoLLIOBUX BMNAT (POPMYETLCS Ha nincrasi obnikoBux 3anucis ToBapucTaea.

3.3. O6.aikoBi noJiTHKHA Wox0 (iHAHCOBUX IHCTPYMEHTIB
3.3.1. BusHaHHs ma oyiHka ¢piHaHco8ux iHCmpymMeHmie

ToBapucTBO BM3Hae (hiHaHCOBUIA akTMB abo ciHaHcoBe 3060B'A3aHHA Y BGanaHci BignosigHO [0
MC®3, konu i Tiflbk1 KON BOHO CTae CTOPOHOK KOHTPAKTHWUX NOMOXeHb LWoA0 (PIHAHCOBOrO iHCTPYMEHTa.




Onepadji 3 npuabarHa abo npogaxy giHaHCOBMX IHCTPYMEHTIB BU3HAIOTLCSA i3 3aCTOCYBAHHAM obniky 3a
[aTOK PO3pPaxyHKy.

3a CTPOKOM BMKOHaHHS (hiHaHCOBI aKkTMBM Ta (PiHAHCOBI 3060B'A3aHHS NOAINSITLCA HA NOTOMHI (3i
CTPOKOM BUKOHaHHA 3060B'A3aHL Ao 12 Micsuis) Ta [IOBTOCTPOKOBI (3i CTPOKOM BUKOHaHHSR 3060B'A3aHb
Ginbwe 12 micauis).

ToBapu1cTBO BU3HAE Taki kaTeropii iHaHCOBKMX aKTMBIB!

. (iHAHCOBI AKTHBH, WO OLIHIOTECA 33 CIPaBeTHBOIO BAPTICTIO, 3 BiOOPAKEHHSM pe3yIbTaTy
IIepPEOLIHKH Y IpHOYTKY abo 36MTKY;
e (iHAHCOBI aKTHBH, LIO OLIHIOITHCS 33 AMOPTH30BAHOIO COOIBAPTICTIO.

ToBapuCTBO BU3HAE Taki kaTeropii diHaHCOBUX 3060B'A3aHb!

. dinancosi 3060B'A3aHHs, OLIHEH] 33 AMOPTH30BAHOKO COBIBAPTICTIO;
o ¢inancosi 3000B'13aHH, OLIIHEHI 32 CIPABEIHBOIO BAPTICTIO, 3 BiAOOPaKEHHAM PE3yJ/IbTaTy NEPEOLIHKH
y nipudyTKy abo 30HTKY.
Min yac nepeiCHOro BW3HaHHA chiHaHcoBOro akTuey abo dhiHaHcoBOro 3060B'A3aHHA ToBapucTeo
OLJiHIOE X 3a IXHBOK CrpPaBeANVUBOID BaApPTICTHO .
Mp¥ NPUNMHEHHI BU3HAHHA (DIHAHCOBOrO akTUBY MOBHICTIO PI3HULIA MiX:

a) 6anaHcoBOK BapTICTIO (OLIHEHOK Ha AATy NPUNMHEHHS BU3HaHHA) Ta

6) OTPMMaHOK KOMMEeHcauiel (BKMoyaoym Oyab-skuil HOBUA OTPUMAHWIA aKTuB MiHyC Dyab-sike

HOBe B3siTe 3060B's3aHHA) BU3HAKOTE Y NpMBYTKy abo 36UTky.

DiHaHcOBMIl AKTHB OIIHIOETBCA 3@ AMOPTH30BAHOK cOBIBApTICTIO, AKIIO BiH NMPHIOABAETHCA 3 METOKO
OZlepKAHHA JOTOBIPHHX IPOIIOBHX TMOTOKIB i IOTOBIPHI YMOBH ()IHAHCOBOIO AKTHBY IEHEPYIOTh TPOIIOBI MOTOKH,
KOTpI € CYTO BAILIATAMH OCHOBHOI CyMH Ta [IPOLEHTIB Ha HEMOraleHY 9acTKy OCHOBHOI CYMH.

ToBapHCTBO BH3HAE PE3epB MiJ 30HTKH UIA OUIKYBAHHX KPEIWTHHX 30HMTKIB 33 (IHAHCOBMM aKTHBOM, AKUI
006/iKOBYETHCA 33 AMOPTH30BAHOIO BApTICTIO.

O6nikoBa MoniTMKA LWOAO NOAANbLIOT OUIHKM (DiHAHCOBMX IHCTPYMEHTIB PO3KPMBAETLCA HUXKYE Y
BignoBigHWMX posainax o6nikoBol NONITUKK.

3.3.2. I'powosi Kowmu ma ixui exgisanenmu

POLLOBI KOLUTW CKNaaaloTbCA 3 FOTIBKM B Kaci Ta KOLUTIB Ha MOTOYHMX paxyHkax y GaHkax.

EKBiBaneHTW rpOLIOBMX KOLWTIB — LE KOPOTKOCTPOKOBI, BWCOKOMIKBIAHI iHBECTUUii, siKi BiNbHO
KOHBEPTYIOTLCS Y BiZOMi CyMU rPOLLOBMX KOLUTIB i SIKMM NpUTamaHH1i He3Ha4YHWA PU3MK 3MiHW BapTOCTI.
IHBECTULLIS BM3HAYAETLCA 3a3BUYal AK eKBiBaneHT rpoLIOBUX KOLWTIB TiNbKW B pasi KOPOTKOro CTPOKY
noraleHHs, Hanpuknag, NPoTSroM He GinbLue HiXX TPY Micaui 3 AaTU npuabaHHs.

MPOLWOBI KOWTK Ta iX €eKBiBANeHTW MOXYTb YTPpUMyBaTWUCH, a onepauil 3 HAUMW NPOBOAUTUCH B
HaLioHanbHil BaNKoTi Ta B IHO3EMHIA BanioTI.

|HO3eMHa BaniTa — Ue BanTa iHWa, HiK dyHKUioHanbHa BaniTa, fAka Bu3HaveHa B m.2.2 UMX
MpumiTOK.

MpOLOBI KOWTW Ta iX EeKBIBANEeHTM BM3HAKOTLCA 3a YMOBM BIANOBIAHOCTI KpPUTEpPISIM  BU3HaHHA
aKTuBamu.

Modanblua OUiHKA rPOLUOBMX KOLUTIB 3AIMCHIETBCHA 3a CnpaBeasiMBoro BAPTICTIO, AIKa [OPIBHIOE X
HOMiHanLHIN BApTOCTI.

Moganblua OUiHKA eKBiBANeHTIB rPOLIOBUX KOLWTIB, NPEeACTaBNeHVX Aeno3uTamu, 3AINCHIETLCS 3a
aMOopTU30BaHOK cobiBapTicTio.

MepBicHa Ta noAanblua OLjHKA rPOLWIOBUX KOWTIB Ta iX eKBiBaneHTiB B iHO3eMHin BanioTi
3AIMCHIOETLCA Y (PYHKLIOHANBHIA BanioTi 3a odiuifHuMK kypcamm HauioHansHoro 6aHky Ykpaitu (HBY).

Y pasi o6MexeHHA npaea BUMKOPUCTaHHA KOLUTIB Ha MOTOYHWUX paxyHkax B Y 6aHkax (Hanpwknag, y
BUNaaKy npuaHayeHHs HEY B BaHKiBCbKil ycTaHOBI TMMYacoBOi aAMIHICTpaLii) Ui akTuBu MOXyTb oyt
knacudikoBaHi y CKknaai HenoTOYHUX aKkTuBiB. Y Bunagky npuiHaTTs HBY pilueHHs npo nikeigauito



BaHKIBCbKO! YCTaHOBW Ta BifCYTHOCTI WIMOBIPHOCTI MOBEPHEHHRA POLLOBMX KOLUTIB, BU3HAHHA 1X AK aKTUBY
NPUNMHAETLECA | iX BapTicTb BinobpaxaeTbes y cknadi 3buTkie 3BiTHOro nepioay.

3.3.3. [ledimopcoka 3abopzoeanicmo

Jlebitopchka 3aGoproBadicte — Le (iHAHCOBMH aKTHB, AKMA #AB/Is€ COOOK KOHTPAaKTHE NpaBO OTPHMATH
rpowosi Koty abo iHmui GiHaHCOBHI AKTHB Bi/l IHIIOTO CY0’'€KTa roclolapiOBaHHA.

Jle6iTopchka 3a60proBanicTh BU3HAETCS Y 3BiTi Mo (iHaHCOBHIT CTaH TOI i MuIe TOAI, KoaK TOBapUCTBO CTae
CTOPOHOK KOHTPAKTHHX BiMHOMIEHb MO0 LBOTO IHCTpyMeHTy. [lns wineli ¢inancoBoi 3BiTHOCTI AcbiTOpChKa
3a60proBaHicTh KIacHPIKYEThCA AK MOTOYHA (OACPIKAHHSA OUIiKYEThCS MPOTATOM IOTOYHOIO POKy abo omepatiiHoro
uuKTy) a6o AKX JIOBTOCTPOKOBa (aeGiTopcbka 3a00proBaHicTh, kA He Moxe OyTH KIacH(pikoBaHa SK MMOTOYHA).
ITepricHa otinka 1e6iTOPCHKOT 3360ProBAHOCTI 3/1ICHIOETCA 32 CIPABETHBOIO BAPTICTIO, AKA [I0PiBHIOE BApTOCTI
noraiieHHs, To6To CyMi 04iKyBaHMX KOHTPAKTHHX TPOIIOBHX MOTOKIB HA ATy OLUHKH.

V inaHCcOBiil 3BITHOCTI KOPOTKOCTPOKOBA 1eGiTOPCHKA 3a00ProBaHiCTh OUIHIOETHCS Ta BIZOOpaxaeThes 3a
YHCTOIO BAPTICTIO peanizauii. YncTa BapTicTh peanizauii aediTopehkoi 3a60proBaHOCTI OMIHIOETECA 3 YPaXyBaHHAM
HaJIaHHWX 3HIKOK, IOBEPHEHb TOBapiB Ta Oe3HaiifHOT 3a60proBaHoCTi.

JloBrocTpokosa jc6iTopchka 3aBOproBaHicTh (KpiM BiACTPOYEHMX NOMATKIB Ha HPUOYTOK) BPAXOBYCTBCA B
3aJIeKHOCTI Bijl i BHOY MO aMOpTH30BaHii abo 10 JHCKOHTOBaHiH BapTOCTI.

CripaBe/UIHBY BapTiCTh JOBrOCTPOKOBOI MO3MKM aBo jeiTopchkoi 3a00proBaHoCTi 33 KO He
HAPaXOBYIOTCS BIICOTKH, MOKHA OIIHATH SK TENEPILIHIO BAPTICTh YCiX MaiOyTHIX HaIXOIKEHb TPOLIOBHX KOLITIB,
JAMCKOHTOBAaHMX 13 3acTocyBaHHAM ofnikosoi ctasku HBY Ha nary 3BiTHOCTI. 3a yMOBM IOTallleHHSA TaKol
3a60proBaHoCTi B TOBHOMY 00Cs3i pOGHMO NMPOBO/KH IIOA0 CTOPHYBAHHSA MHHYJIOTO IHCKOHTYBAHH.

[1{o/10 3a60proBaHOCTI, CTOCOBHO AKOI € CyMHIBH IIOJIO 1i MOBEpPHEHHS Ta 3a HABHOCTI MPOCTPOYEHOT TOBAPHCTBOM
CTBOPIOETECA pe3epB cyMHiBHuX Gopris. Peseps cyMHIBHHX G0priB hopMyBaTH 1 pa3 Ha pik Ha Jary GaraHcy.

Jlns (piHaHCOBMX AKTHBIB, AKi € iCTOTHUMH, Pe3ePBH CTBOPIOKOTHCS HA OCHOBI iHMBIyaIbHOI OLIHKH OKPEMHX
neGitopis, wid (GiHAHCOBHMX aKTHBIB, CyMH SKHX {HIMBIIyaJqbHO HE € ICTOTHHMH - HAa OCHOBI IPYNOBOI OLIHKH.
dakTopH, ski TOBAPHCTBO PO3TJIAAAE MPH BH3HAYEHHI TOTO, YH € y HHOIO 00'€KTHBHI CBi4eHHS HAABHOCTI 30HTKIB
BiJ| 3MEHIIEHHA KOPHCHOCTI, BKJIIOYAIOTh iH(OPMAII0 MPO TEHJEHLii HEMOorameHHs 3a00proBanocTi y CTPOK,
MIKBIAHICTB, IATOCTIPOMO3KHIcTh Gopkuuka. Jlns rpynu aeGitopis TakuMu GaKTOPaMH € HEraTHBHI 3MiHH y CTaHi
MIATeXIB NO3HYATBHHKIB Y TPYII, TAKMX SK 3611bIIHHS KITBKOCTI IPOCTPOYEHNUX IATEXIB; HETAaTHBHI €KOHOMIYHI
YMOBH y raiysi abo reorpadigyHomy periosi.

Cyma 36HTKiB BH3HA€TBCA Y TpHOYTKY 4H 30HTKY. SIKIIO B HACTYIHOMY IEpiofi cyMa 30MTKY Bij 3MCHIICHHS
KOPHCHOCTi 3MEHIIYEThCS i e 3MEHIUEHHs MoKe OyTH 06'€KTHBHO IOB'A3aHMM 3 TOAI€I0, AKa BiAOYBAa€ThCA MICIA
BH3HAHHS 3MEHIIEHHS KOPHUCHOCTI, TO MOTEpPe/IHbO BH3HAHMI 30HTOK BiJ 3MEHIICHHS KOPHUCHOCTI CTOPHYETBCH 32
paxyHOK KOpHryBaHHA pe3epsie. CyMa CTOPHYBaHHA BH3HAETBCA y MPHOYTKY 4m 30MTKY. ¥ pasi HEMOKITHBOCTI
IIOBEpHEHHs [1e6iTOPChKOT 3a60PrOBaHOCTI BOHA CIHCYETHCS 33 PAXYHOK CTBOPEHOTO Pe3epBy Ha TMOKPHTTA 30MTKIB
BiJ| 3MEHLUIEHHS KOPHCHOCTI.

Jle6itopchka 3aGoproBanicTs Moxe GyTH HECKACOBHO NPM3HAYEHA AK TaKa, L0 OLIHIOCTHCA 3 CIPABELIHBOIO
BAPTICTIO 3 BiloGpaskeHHAM pe3ylIbTaTy Mepeolinky y MpHOYTKy abo 30MTKy, SKIIO TaKe IPH3HAYCHHA yCyBac abo
3HAYHO 3MEHIIYE HEBiAMOBIIHICTh OLHKH YH BH3HAHHA (Ky iHKONH Ha3MBAKOTh «HEY3TOLKEHICTIO OGMIKY»), IO
iHaKIIe BUHHKHE BHACIIIOK OLIHIOBAHHS aKTHBIB ab0 30008 A3aHb Y1 BH3HAHHs NpUOyTKiB abo 30MTKIB 32 HUMH Ha
PI3HHUX MiACTaBaX.

Iopansiua owiHKa AeGiTopchkoi 3a60proBaHOCTI 3AIHCHIOETHCS 3a CTIPABEIIMBOIO BApTICTIO, sKa IOpiBHIOE
BAPTOCTI MOTAleH s, TOGTO CyMi O4iKyBaHMX KOHTPAKTHHX FPOUIOBHX MOTOKIB HA JaTy OLUHKH.

VY pasi 3Min cnipabeuTHBoi BapTocTi Ae6iTOpepKoi 3a60proBaHOCTI, WO MAIOTH MiCUE Ha 3BITHY Jaty, TaKi 3MiHH
BH3HAKOTLCA y MPpUOYTKY (36UTKY) 3BITHOTO mepioay.

3.3.4. Qinancosi akmueu, w0 OUIHIOIOMLCA 3A CRPAGEONUEOI 8APMICHIO, 3 GI00OPANCEHHAM pe3ynbmamy
nepeoyinKu y npudymxy ado 30umey

[lo chiHaHCOBMX AKTUBIB, LLIO OLIHIOIOTLCS 3a CNpaBeAnvBOoK BapTICTIO, 3 BiAOOpaXeHHAM pesynbTaTy
nepeouiHkn y npubyTky abo 36uTKy, BiAHOCATLCS akuii Ta nai (4acTku) rocnofapcbkux TOBapUCTB.

Micns nepeicHOro BM3HaHHs TOBAPUCTBO OUIHIOE X 3a CipaBe/IMBOIO BAPTICTIO.




CnpaBeasMBa BapTiCTb akuUii, Ski BHeCeHi A0 GIPXKOBOro Crmcky, OLHIETLCA 3a DipKOBUM KypCcOM
opraHizaTopa Toprieni.

AKWO aKwjii MawTs 06ir GinbLU ik Ha OAHOMY OpraHi3aTopi TOPriBNi, NPY PO3PaxyHKy BapTOCTi aKTUBIB
TaKi IHCTPYMEHTW OLHIOITLCS 3@ KYPCOM Ha OCHOBHOMY PWUHKY ANs LbOro akTusy abo, 3a BiACYTHOCTI
OCHOBHOFO PWHKY, Ha HaWCMPUATUBILIOMY PUHKY ANA Hboro. 3a BiICYTHOCTI CBif4eHb Ha KOpPWCTb
NPOTUNEXHOrO, PUHOK, Ha sKomy ToBapucTBO 3a3BM4ail 30IMCHIOE oOnepauito npoaaxy akTuey,
NPUIAMAETLCA 38 OCHOBHWIA pUHOK abo, 3a BiACYTHOCTI OCHOBHOrO PUHKY, 3a HaWCNPUATIMBILLAA PUHOK.

Mpy ouiHUi cnpaBeanuBoi BapTOCTi aKTUBIB 3aCTOCOBYKOTLCA METOAM OLiHKW BapToCTi, SKi
BinnoBinalTs 06CTaBMHAM Ta ANA SKUX € [OCTaTHbO AaHMX, WoG OUIHMTW cnpaBeanvey BapTiCTb,
MaKCUMI3yK4/ BUKOPUCTAHHA AOPEeYHUX BIAKPUTUX AaHuX Ta MiHIMi3yrO4M BUKOPUCTaHHSA 3aKPUTUX
BXiOHWX OaHUX.

AKWO € MiacTaBM BBaXaTW, WO GanaHcoBa BapTiCTb CYTTEBO BiAPIZHAETHCA Bi cnpaBeanueoi,
ToBapuCTBO BW3Ha4ae cnpasensvey BapTiCTb 3a AOMNOMOroK [HLWMX MeToAiB OUiHKW. BiaxuneHHs
MOXYTb GyTW 3yMOBReHi 3HAYHUMM 3MiHamMu y iHaHCOBOMY cTaHi emiteHTa Ta/abo 3MiHamu
KOH'IOHKTYPU PMHKIB, Ha SKUX EMITEHT 3Qi/ACHIOE CBOK AiSNbHICTb, @ TaKoX 3MiHaMK Y KOH'HOHKTYPI
dOHOOBOrO PUHKY.

CnpaBeanvea BapTiCTb akLUii, obir AKUX 3ynUHEHo, y TOMY yucni UiHHWMX nanepiB eMmiTeHTiB, fAKi
BKNIOYEHI A0 CnMCKy eMITEeHTIB, Lo MalTb O3Haku (UiKTMBHOCTI, BW3HAYaETbLCHA i3 ypaxyBaHHAM
HasiBHOCTI CTPOKIB BigHOBNEHHA 06iry Takux LiHHWX nanepis, HasBHOCTI ¢hiHaHCOBOI 3BITHOCTI TakMX
eMiTeHTiB, pe3ynbTaTiB X AiSNbLHOCTI, OYiKyBaHHSA HAAXOKEHHSA ManByTHIX eKOHOMIYHUX BUriA.

3.3.5. Qinancosi akmugu, W OYIHIIOMbCA 3 AMOPMUIVEAH0I0 CODisapmicmio
Jlo (iHAHCOBUX AKTHBIB, 10 OLIHIOITECA 33 AMOPTH30BaHOO cobiBapTicTio, ToBapHCcTBO BIIHOCHTB BEKCENl Ta
obumiranii, yrpuMaHi 10 MoramieHHs, eM03HUTH, TTO3HKH, Ae0iTopchka 3a00proBaHICTb.

llogo Aeno3uTiB Ta NO3MYOK MICMS NEPBICHOTO BU3HAHHA TOBapUCTBO OLIHIOE X 3a amMOpPTU30BaHOI
coBiBapTicTio, 3aCTOCOBYIO4M METOA eDEKTUBHOTO BIACOTKA.

3aCTOCOBYIOMM aHani3 AMCKOHTOBAHWX FPOLLIOBWX NOTOKIB, TOBApUCTBO BMKOPUCTOBYE OAHY YK Kinbka
CTaBOK [MCKOHTY, KOTPi BIiANOBIAalTb NepesaxakwyvMMm Ha pWHKY HOpMam [oxoAy Ans chiHaHCOBUX
iIHCTPYMEHTIB, fIKi MaloTb B OCHOBHOMY MOAIGHI YMOBM i XapakTepuCTUKW, BKNOHAKYN KpeaUTHY AKICTb
iHCTPYMEHTa, 3anuLLOK CTPOKY, NPOTSrOM SIKOro CTaBka BiICOTKa 3@ KOHTPAKTOM € (PiKCOBAHOI0, a TakoxX
3anULLOK CTPOKY A0 MOralleHHA OCHOBHOI CyMMW Ta BantoTy, B AKiiA 3AiACHIOBAaTUMYTLCS NnaTexi.

ToBapuCTBO OLIHIOE CTAHOM Ha KOXHY 3BITHY AaTy pe3eps nig 36uUTku 3a diHaHCoBUM IHCTPYMEHTOM Y
po3Mipi, Lo AopiBHIOE:

- 12-MiCSMHUM OYiKyBaHUM KpeauTHUM 3BUTKaM y pasi, SKLWO KpeaUTHWIA PU3MK Ha 3BiTHY JaTy He
3a3HaB 3HAYHOro 3POCTAHHSA 3 MOMEHTY NEePBICHOIo BU3HAHHS,

- OYiKyBaHUM KpeauTHWM 36MTKaM 3a BeCb CTPOK Ail (hiHAHCOBOro IHCTPYMEHTY, AKWO KpeauTHUA
PU3NK 3@ TaKUM (DIHAHCOBMM IHCTPYMEHTOM 3Ha4HO 3piC i3 MOMEHTY NEPBICHOMO BU3HAHHS.
Y BAMAAKY QiHAHCOBHX AKTHBIB KPEAHTHHM 30HTKOM € TEMEPIIIHA BapTICTh Pi3HMLI MK JOrOBipHUMH TPOIIOBHMH
MOTOKaMH, HAJIEKHHMH 10 CIUIaTH Ha KOPHCTh TOBapHCTBA 3a I0TOBOPOM; 1 rpOIIOBMMH [IOTOKaMH, AKI TOBapHCTBO
O‘IiKy€ O/IEpKaTH Ha CBOK) KOPHUCTD.

CTaHOM Ha KOXHY 3BiTHy aaTy TOBapWCTBO OLIHIOE, YU 3a3HaB KPEAWTHUA PU3MK 38 (PiHaHCOBUM
iHCTPYMEHTOM 3HA4YHOrO 3POCTaHHS 3 MOMEHTY NepBiCHOrO BuaHaHHA. [pu BUKOHAHHI TaKOi OLIHKW
ToBapUCTBO 3aMIiCTb 3MiHM CyMW OMYiKYBaHWX KPEOWTHWX 30WMTKiB BUKOPUCTOBYE 3MiHY PW3WKY HacTaHHA
neconTy (HeBUKOHaHHA 3060B'A3aHb) MPOTArOM OYiKyBAHOrO CTPOKY Al diHaHcoBoro iHcTpymeHTa. [na
BUKOHAHHS Takoi OUiHKM ToBapucTBoosapucTBoi 5..5.10)4: "oBOro akTwey  TbCA NOHATTAIA fAka
BUKOPUCTOBYETLCSA MOPIBHIOE PU3UK HAacTaHHA AedonTy (HEeBUMKOHaHHS 3060B'A3aHb) 3a diHaHCOBUM
iHCTPYMEHTOM CTaHOM Ha 3BiTHY AaTy 3 PWU3WMKOM HacTauHs Aedonty 3a iHaHCOBMM HCTPYMEHTOM
CTaHOM Ha AaTy NepBiCHOrO BWU3HAHHS, | BpaxoBye nNpuM UbOMY OOrpyHTOBaHO HeoOxigHy Ta




niaTBEpAXYBaHY iHOpMaLiio, Wo € AocTynHow 6e3 HagMipHUX BuTpaTt abo 3ycune, | BKasye Ha 3HauHe
3pOCTaHHA KPEAUTHOrO PU3NKY 3 MOMEHTY NepBICHOrO BU3HAHHS.

ToBapuUCTBO MOXE 3POBUTH MPUNYLLEHHA NPO Te, WO KPeAUTHUA PU3MK 3a (piHaHCOBUM IHCTPYMEHTOM
He 3a3HaB 3HAYHOrO 3pOCTaHHS 3 MOMEHTY MEepPBICHOMO BU3HAHHS, KO Oyno 3'ACoBaHo, WO hiHaHcoBWI
IHCTPYMEHT Mae HU3bKUIA PiBEHb KPeAUTHOMO PU3MKy CTaHOM Ha 3BiTHY Aarty.

Y BUNaAKy (DiHAHCOBOTO aKTUBY, WO € KPeAUTHO-3HELIHEHUM CTaHOM Ha 3BITHY AaTy, ane He €
npuabaHum abo CTBOPEHUM KPEAMTHO-3HEUIHEHNM (PIHAHCOBUM aKTUBOM, ToBapWCTBO OLHIOE OYiKyBaHi
KPeOaWTHI 3BMTKM K Pi3HWLIO MiX BanoBor GanaHcoBoK BapTICTH akTUBy Ta TenepilwHbBOo BapTICTIO
OMiKYBaHWUX MaiByTHIX rPOLIOBUX NOTOKIB, AUCKOHTOBAHOK 3a NEPBICHOK eeKTVBHOK CTaBKOK BiCOTKa
3a (DiHAHCOBUM aKTUBOM. Byab-sike KOPUryBaHHsi BU3HAETbCA B NpuOYTKy abo 3BuTKy fK npnbyTok abo
36UTOK Bifl 3SMEHLUEHHS KOPUCHOCTI.

ToBapucTBo BM3Hae GaHKIBCbKi AeNO3WTW 3i CTPOKOM MOralleHHs Bif 4OTUpPLOX [0 ABaHaALATU
MicsuiB 3 AaTu diHaHCOBOI 3BITHOCTI, B pasi, AKLWO AOCTPOKOBE MOralleHHs Takux [eno3unTiB MMOBIPHO
NpW3aBeae 0 3Ha4HUX hiHAHCOBMX BTPAT, B CKNa/i NOTOYHUX (iHAHCOBUX IHBECTULIIN.

ToBapucTBO BigHOCHO BGaHKIBCbKMX [AEno3WTiB Mae HacTynHy MOAenb pOo3paxyHKy 36utky BIA
3HeLliHeHHs )iHaHCOBOro akTUBY:

- npu po3aMilieHHi Aeno3uTy B GaHKy 3 BUCOKOK HagiMHICTIO (IHBECTMUIMHUA piBEHb PEUTUHTY
uaAAA, uaAA, uaA, uaBBB Ta GaHkM, WO MaTb NporHo3 “cTabinbHuit», Lo MPUCBOIETLCA
PeNTUHIOBMMWU areHTCTBaMu, ki BHeceHi Ao [lepXaBHOro peecTpy YNOBHOBaXEHUX PEVTUHIOBUX
areHtcte HKLUM®P) Ha aaTy po3MilleHHs KOLWTiB pe3eps 30WTKiB po3paxoByETbCSA B 3anexHOCTI
Bil CTPOKY Ta YMOB PO3MilLeHHs (Npu po3MillieHHi Bia 1 Ao 3-X MicsUiB — po3Mip 36UTKy cknaaae
0%, Big 3-x micauie ao 1 poky — 1% Big cymMu poamilleHHs, binbwe 1 poky — 2%);

- npu poamiweHHi aenoauty B GaHky 3 6inbll HU3LKUM KPELUTHUM PEWTUHrOM (cnekynsTUBHUA
piBeHb PENTUHIY, LLO NPUCBOKETHCA PEATUHIOBUMU areHTCTBaMu, ki BHeceHi Ao [lepxaBHoro
peecTpy ynoBHoOBaxeHux penTuHrosux areHtcts HKLIM®P) Ha aaTty po3milieHHs KOWTiB pe3eps
36UTKy PO3paxoBYETLCSA Yy poamipi Bia 7% Ao 20% Bio Cymu BKNaay B 3anexHOCTi B po3mipy
PU3UKIB.

BigHocHO AebiTopckkoi 3a6oproBaHoCTi Y BUrNAAi HagaHux nosvk ToBapuCTBO eukopucmoeye

Modenb po3paxyHKy 36UMKy 3 eUKOPUCMAaHHAM KoegbiyieHmy cnieeiOHOWeHHs 2poWwo08o2o
nomoky do 3azanibHoz20 6opay.

Lloxo Bekcenis Ta obiralii, yTpuMaHUX 10 MOTALICHHS, Mic/IA nepBicHOro BusHaHHA ToBapHCTBO OLIHIOE iX 3a
aMOPTH30BAHOK COBIBAPTICTIO, 3aCTOCOBYIOYH MPAMOTIHINHMI METOA 3a BHUPaXyBaHHAM 30HTKIB BiJl 3HEI[IHEHHS,
SKIIO BOHH €.

Taxi winHi manepy MOYaTKOBO BigoGpakaioThes 3a cobiBapTicTio. To6TO Ha MOMEHT KYTIiBMi 3 MO3ULIT OOIIKY
CYTTEROK) € PHHKOBA BapTicTh. PuHKOBa BapTicTh npuaGannx oOniramidf, Bexceslis Moxe BiApi3HATHCS Bij
HOMIHANIBHOI (OYTH BHILOIO YH HIKIOK0).

SIKIWO B MOMEHT NpHAGAHHs LiHHOTO TManepy BUABHTBCA, IO HOrO PHHKOBA BAPTICTh BHILA 33 HOMIHANBHY, 1€
03HAua€, MO BiH MpHaOaHMil 3 IMCKOHTOM. JIMCKOHT — 1€ CyMa NEpEeBHUICHHA HOMIHAIBHOI BAapTOCTI Hal
BApTICTIO, 3a AKOIO BiH BHITyCKAETHCA Ha (DIHAHCOBHII PHHOK.

SIKIIO B MOMEHT KYIIiBJIi [IHHOTO Marepy BHABHTBCA, IO HOTO PHHKOBA BApTIiCTh HIKYA 33 HOMIHATBHY, TO
BiH mpunbanuii 3 npemiero. Ipemis 1opiBHIOE CyMi [EPeBHIICHHA BAPTOCTi, 3a SKOK UIHHMH mamip
BHITYCKAEThCA Ha PHHOK, Haj Horo HOMiHankHOW0 BapricTwo. Ile o3Hawae, 1O LWiHHI manepu MOXYyThb OYyTH
npuadani 3 npemMicio abo 3 THCKOHTOM.

Jlns Toro wo6 Taki LiHHI Manepw, AKi yTPUMYIOThCA Ha Gananci inBecTopa, OyiIH OLIHEHI 32 IXHBOK MOTOYHOIO
BapTICTIO, HCOOXITHO BHKOHATH PO3PAXyHOK aMOPTH3alii IpeMil (SKIIO MOoYaTKoBa 1iHa npuaOaHuX [IHHKUX Manepis
Gy/1a BUILOK 3a HOMIHAIbHY) 200 PO3paxyHOK aMOPTH3ALlil ANCKOHTY (AKILO iX M04aTKOBA iHa HHKYA 33 HOMIHAI).




OKpiM UBOr0 CIiJl HANPHKIHUI KOKHOre mnepioay 36inplIyBaTH BapTicTh HpUAGAHMX UIHHHX MamepiB Ha CyMmy
aMOpTH3aIlil IMCKOHTY 3 OIHOYACHHMM BiHECEHHSM L€T CyMHU Ha 301IbILEHHS TOXOIB.

SdKkmo Takuit akTMB npHaGaHMii 3a HOMIHAIBHOIO BapTICTIO Ta BiH KOPOTKOCTPOKOBMH, 32 HEHO BiH 1
0BIIKOBYETHCA J10 MOTAIleHHS,

3.3.6. 30606 a3anns. Kpeoumu Ganxis

KpeouTopcbka 3aboproBaHicTb BU3HAETLCA AK 3060B'A3aHHS TOAI, KON TOBApPUCTBO CTAE CTOPOHOK
[IOroBOPY Ta, BHACMIAOK UbOro, HabyBae opuanyHe 3060B'43aHHsA CrNaTMTH rPOLLIOBI KOLITK.

MoTouni 3060B'si3aHHA — Ue 3060B'A3aHHA, #AK  BignosigalwTe opfHin abo AekinbkoM i3
HWKYEeHaBedeHMX O3HaK:
. KepiBHuMUTBO ToBapucTBa CrodiBaeTbCsA Noracuti 3060B's3aHHA abo 3060B'A3aHHsA nignsarae
NoraleHHIo NPOTAroM ABaHaAUATW MICALIB Nicns 3BiTHOMO nepioay;
. KepisunuTteo ToBapwcTBa He Mae Ge3yMOBHOro npasa BiACTPOHMTW MOralleHHs 3000B'A3aHHA
NPOTArOM LWOHaMeHLLe ABaHaAUATU MiCALB nicrsi 3BiTHOro nepioay.

MoTouHi 30608'S3aHHS BM3HAKOTLCA 3@ YMOBM BIAMNOBIAHOCTI BM3HAYEHHIO | KPUTEPIAM BU3HAHHA
3060B'A3aHb.

MoTouHi 3060B'R3aHHS OLJIHIOKTLCS Y NOAANbLLLOMY 33 aMOPTU30BaHOK BapPTICTIO.

MoTo4Hy KpeauTopcbKy 3aboproBaHicTe 6€3 BCTAHOBNEHOI CTaBKu BifocoTKa TOBapUCTBO OUIHIOE 338
CYMOIO NepBICHOro paxyHKy (akTypu, AKLWO BrNIUB AUCKOHTYBAHHA € HECYTTEBUM.

B 2022 ta 2023 pokax ToBapHCTBO He KOPHCTYBAIOCh KpeIuTaMH GaHKIB, IHILMX YCTAHOB.
3.3.7. 3zo0pmanns pinancosux akmueie ma 30008'a3ans

®iHaHcoBi akTuBM Ta 3000B'A3aHHA 3ropTalwTbCs, AKWO TOBApUCTBO Mae pUauyHe npaBo
3MiCHIOBATM 3anik BU3HaHux y GanaHci cyM i mae Hamip abo 3pobuTu B3aemosanik, abo peanisyeatu
aKTUB Ta BMKOHaTK 3000B'A3aHHsA OAHO4YaCHO.

3.4. O6iKoBiI MOJITHKH 11010 OCHOBHHX 3aC00iB Ta HeMaTepiaJbHHX AKTHBIB

3.4.1. Busnanna ma o4iHKa OCHOGHUX 3aC00i6
ToBapUCTBO BM3HAE MaTepianbHUi 06'EKT OCHOBHMM 3aCOBOM, SIKLLO BiH YTPUMYETLCS 3 METOI0

BUKOPUCTaHHS iX y Npoueci CBOET AisNbHOCTI, HagaHHsA nocnyr, abo Ansa 3AINCHEeHHA agMiHiCTpaTUBHUX |
coujiansHO-KyNbTYPHUX (YHKLIA, OYIKyBaHWA CTPOK KOPUCHOTO BUKOPUCTaHHSA (ekcnnyaTauii) AKMX Oiiblue
OJHOTO POKY Ta BapTicTh Akux Ginbure 6000 rpu. npuadanux nicas 01.07.2015 poky, BapTicTh AKHX Oibue 20
000,00 rpu, npuadanux micas 23.05.2020 p.

TMepsicio ToBapHCTBO OLIHIOE OCHOBHI 3acO6H 3a cobiBapTicTio. PosrnsHysiin JOPEYHICTh 3acTOCYBaHHS Oy/Ib-
AKOTO 3 BHKIIOYEeHb, nepe/bauenux MC®3 1, 1010 peTpPOCNEKTUBHOIO 3aCTOCYBAHMHA, KEPIBHHIITBO BHPIIIHIIO
3aCTOCYBATH CNPaBE/UIMBY BAapTiCTh ab0 IMEPEOLiHKY AK MOLIIBHY cobiBapTicTh OCHOBHHX 3ac00iB. ToBapHCTBO
3iCHHIIO OIIIHKY OCHOBHMX 3ac00iB 3a CIIPaBe/UIMBOIO BapTICTIO HA JIaTy MEPEXoy Ha MC®3 Ta BUKOPHUCTOBYE L0
CHpaBeUIMBY BApTICTh AK JOLLIbHY COBIBAPTICTh OCHOBHMX 3ac00iB HA L0 JaTy.

Y [0JanbIIOMy OCHOBHI 32c06M OLIHIOKTHCS 3a iX cobiBapTicTio MiHyC Oyab-fKa HAKONHYECHA aMOpPTH3aLIA Ta
6yap-AKi HaKoMMYeHi 30MTKH Bil 3MeHIIEeHHA KopucHOcTi. Cyma HAKOIIMYeHOi aMOpTH3alii Ha JaTy NepeOLiHKH
BHKTIOYAETHCA 3 BAIOBOi GATAHCOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, NEPepaxoBaHOi 10 MepeoLiHeHOl CYMH
axtuBy. Jl0OMiHKa, AKa BXOJUTH 0 CKJIa/Ty BIACHOTO KamiTally, IePeHOCHTBCS 10 HEpPO3MO/ILICHOr0 NIPHOYTKY, KOIIH
TNIPUNUHAETHCA BH3HAHHA BiINOBIAHOTO AKTHBY.

3.4.2. Hooansuii eumpamu.

ToBapuCTBO He BU3Hae B GanaHcoBi BapTOCTi OB'ekTa OCHOBHMX 3acobiB BMTpaTW Ha LWOAEHHE
oBcnyrosyBaHHsl, PEMOHT Ta TexHidHe oBcnyroByBaHHs o6'ekta. Lli BUTpaTK BM3HAKOTLCS B NpUBYTKY 4u



36UTKy, KOMM BOHM noHeceHi. B GanaHcosit BapTocTi 06'ekTa OCHOBHMX 3acobiB BM3HAIOTLCA Taki
noganbLui BUTPaTU, AKi 330BONbHATL KPUTEPIAM BU3HAHHA aKTUBY.

3.4.3. Amopmu3ayis ocHo6HUX 3ac00i6.

Amoprmauis{ OCHOBHHX 33006i8 Toaapncma HapaxOBYETbCA anMOHiHiﬁHHM METOAOM 3 BanyBaHHHM
MiHIMaJIBHO JOIMYCTHMHUX CTPOKIB aMOPTH3ALLI:
6yaisii 20 poki, ciopyau 15 pokie, nepesaBanbHi npuctpoi 10 pokis;
MallMHH Ta 0bnagHaHHA 5 POKiB
TpaHCTOPTHI 3ac00H 5 POKIB;
{HCTpYMeHTH, puIajd, iHBeHTap, Mebi 4 pOKH;
TBapUHH 6 POKIB;
faratopiuni HacamkeHHA 10 POKIB;
iHIi ocHOBHI 3acobu 12 pokis;
JIOBFOCTPOKOBI 610J10r4HI aKTHBH 7 POKIB.

Kamitanbii BKJIaJCHHS B OpPEHJOBaHi NPHMIIIEHHS aMOPTH3YIOThCS TpPOTATOM TEPMiHY iX KOPHCHOrO
BHKOPHCTaHHA. AMOPTH3aIlil0 aKTHBY NOYMHAIOTh, KOJIH BIH CTA€ NPHIATHUM IR BHKOPHCTAHHA. AmopTu3auito
aKTVBy NPUNUHAKTL HA OAHY 3 ABOX AaT, Aka BiabyBaeTbCA paHile: Ha AaTty, 3 AKOI aKTUB KNnacudikyoTb
AK yTPUMyBaHWA Ans npoaaxy, abo Ha aaTy, 3 AKOT NPUNUHSAIOTE BU3HAHHSA akTUBY.

3.4.4. HemamepianeHi akmueu

HemaTepianbHi akTUBKM OUiHIOIOTLCA 3a cobiBapTicTio 3a BMpaxyBaHHAM Bynb-AKOi HakonuyeHol
amopTm3auii Ta Oyab-AKMX  HaKOMUYEHWUX 36UTKIB BiA 3MEHLIeHHA KOpWUCHOCTI. AmopTtusauis
HemarepianbHUX aKTUBIB 3AINCHIOETECA i3 3aCTOCYBaHHAM npsAMorniHiiHoro metogy. HematepianbHi
aKTUBM, SIKi BUHUKAKOTL Y pe3ynbTaTi AoroBipHUX abo iHLWKUX IpUAMYHUX Npas, aMOPTU3YHTECA NPOTAroM
TepMiHy YMHHOCTI UMX npas.

3.4.5. 3MeHWeHHs KOPUCHOCMI OCHOBHUX 3aco6ie ma HeMamepianbHUX akmueie

Ha koxHy 3BiTHY AaTy ToBapMCTBO OLIIHIOE, YM € SKaCb O3HaKa TOro, WO KOPWUCHICTb aKTUBY MOXe
3MEHWUTUCA. TOBapuUCTBO 3MeHllye 6anaHcoBy BapTiCTb akTMBY O CyMW WOro  OYikyBaHOro
BiAWKOAYBAHHA, AKWO | TiNbKK AKWO Cyma O4iKyBaHOTO BIALIKOAYBaHHSA aKTMBY MeHWa BiO Woro
BanaHcoBoi BapTocTi. Take 3MEHLIEHHs HeranHo BM3HAeTbCA B NpubyTkax Yu 36MTKax, SKLLIO aKTWB He
0BnikoBYIOTb 3a nepeouiHeHow BapTicTio 3rigHo 3 MCBO 16. 36MTOK BiA 3MeEHLUEHHS KOPWUCHOCTI,
BU3HaHWIA NS aKTWBY (3@ BUHATKOM ryABiny) B nonepeaHix nepiogax, ToBapucTBO CTOPHYE, AKLWO i TiINbKKW
AKWO 3MIHWMWCS MOMepeHi OLjiHKWM, 3aCTOCOBaHi ANS BW3HAYEHHS CYyMU OYiKyBaHOTO BIALUKOAYBAHHS.
Micns BW3HaHHS 30WTKY Bif 3MEHLUEHHS KOPUCHOCTI amopTM3auis OCHOBHWUX 3acoBiB KOPMryeTbCca B
ManByTHIX Nepiogax 3 MeTOK PO3NOAINEHHs nepernaHyToi 6anaHcoBoi BapTOCTi HEODOPOTHOMO aKTUBY Ha
CHUCTEMAaTUYHI OCHOBI MPOTArOM CTPOKY KOPUCHOIO BUKOPUCTaHHS.

3.5. O6iK0Bi MOTITHKH 00 iHBeCTHIITHOT HepyXoMoCTi
3.5.1. BusHaHHsA iHeecmuuyiliHoi Hepyxomocmi

[o iHBecTULiNHOT HepyxomocTi ToBapuCTBO BiAHOCUTE HepyxoMicTb (3emnio uu Gyaisni, abo
vacTtuHy 6yaieni, abo ix NoEAHaHHsA), YTPUMyBaHy Ha nmpaeax BnacHocTi abo 3rigHo 3 yrofok npo
¢hiHaHCOBY OpeHay 3 MeTOK OTPUMAHHSI OPeHAHWX nnaTexis abo 36inblIeHHS BapTOCTI Kanitany 41 Ang
JocsirHeHHs oBox uinen, a He AnA: (a) BUKOPUCTaHHA Y BMPOBHULTBI YM NMpW NocTadaHHi ToBapis, Npu
HaaHHi NOCNYr YW ANs agMiHicTpaTUBHUX Uinen, abo (6) npoaaxy B 3BU4anHOMY Xofi AiANbHOCTI.

IHBECTMLjHA HEPYXOMICTb BU3HAETHLCA SIK aKTUB TOAI i TiNbKW TOAi, KONu: (a) € MMOBIPHICTL TOrO, WO
ToBap1CTBO OTPUMAE MalbyTHI EKOHOMIYHI BUroaW, SiKi NOB'A3aHI 3 L€t IHBECTULIIAHOW0 HepyxomicTio, (6)
cobiBapTiCTb iHBECTULINHOT HEPYXOMOCTI MOXHa AOCTOBIPHO OLIHUTH.

Akwo GyaiBni BKNIOYAKTL OAHY YacTUHY, SIKa YTPUMYETLCA 3 METOK OTPUMAaHHSA OpeHAHOI nnatn Ta
APYTY YacTUHY AN BUKOPUCTaHHA Yy npoueci AisnbHocTi ToBapucTea abo ANs aAMiHICTPaTUBHNX Uinen, B










