NPUMITKH 10 PIYHOI ®IHAHCOBOI 3BITHOCTI 3a MC®3
TOB «KYA «Eneprodyuiisunr

3a pik, mo 3akinunees 31 rpyans 2024 poky.

(y THCsAYax yKpaiHChKHX IPHBCHB)

1. Indopmanis po KOMMNAHII0 3 YIPABJIIHHSA AKTHBAMHU

TOBAPUCTBO 3 OBMEXEHOI BIJIIOBIJJAJIBHICTIO «KOMIIAHIA 3 YIIPABJIAHHA
AKTHBAMH «EHEPIOBYIJIIBUHI » (ckopouene naiimenypanns TOB «KVA «Eueprodyuiizunr»), nam —
ToBapHCTRO, cBiouTBO mpo aepxkpeectpauito  Cepids AOO Ne 599116 BHeceHO 0 €0P 3a  Ne 1 069 120 0000
004715 Bix 25.05.2004

Kox €IPTIOY 32980151

OpranisaitiifHo-ripaBoBa popma - TOBapUCTBO 3 0OMEKEHOIO BINOBIA&BHICTIO.

CranoM Ha 31 rpyans 2023 poky Ta 31 rpyans 2024 poxy eaunum yvacHHkoM TopapucTsa 6ye Foxses JImutpo
Onexciitopuy, 100% - BHECOK 0 CTATYTHOT'O KamiTaiy.

TopapucTBo 3aiiicHioe npodeciiiHy MiANTBHICTE HAa PHHKY Kamitanmy — AiANBHICTE 3 YNPaBJiHHA aKTHBAMH
{HCTHTYLIHHAX iHBeCTOpiB (LiATBHICTH 3 YIPABIIHHA aKTHBAMH) 3TiJHO IIIEH3IT AJl Ne 034390 Bix 05.06.2012
POKY 3 HeOOMEKEHHM CTPOKOM JIii.

Buu aisuibHOCTI Bianosigxo go Joigxn Yupaeiinaa cratucruku 3a KBE/-2010:

64.30 TpacTH, orau Ta moAiGHi hiHaHCOBI CY0' €KTH

66.19 Inma gomoMikHa TisTBHICTS Y cepi GiHAHCOBUX MOCIYT, KPIM CTPaXyBaHHS Ta NEHCIHOIO 3a0e3MeUeHHA
66.30 Ynpasniaus GoH1aMu

ToBapHCTBO 3MICHIOE CBOIO AIAMBHICTH 32 IOPHANYHOIO aapecoro: : 03113, m. Kuis, np-T. Bepecreiicekuit, 55-A.

CepeHp0061iKOBa KibKiCTh MpauiBHukiB ToBapuctsa craHom Ha 31 rpymms 2023 poky 3 ocobu, Ha 31 rpyaus
2024- 3 ocobu.

ToBapucTBO 3AIHCHIOE YNPaBTiHHA TaKMMH (POHIAMH! [MAMOBUM 3AKPUTUM HEJIWBEPCHU®IKOBAHHM
BEHYYPHUM IHBECTHUIIIMHUM @OHAOM "IHBECTHULIMHI TEXHOJOIT" ta 3 2024 poky
NYEJIUHUM  AKIL[IOHEPHUM  TOBAPUCTBOM  «3AKPUTHI HE/IMBEPCUDIKOBAHUI
KOPIIOPATUBHMIA IHBECTUMILUMHWIA BEHYYPHUI ®OHJI «KAINTAJIBHI IHBECTHILID» i
AKLIOHEPHE TOBAPHCTBO "3AKPUTHIT HEJANBEPCUDIKOBAHUI BEHYYPHUIT KOPTIOPATUBHUM
[HBECTULIIMHUN ®OH/I "BIHIXEM"

2. 3araibHa ocHoBa popMyBaHHs (iHAHCOBOI 3BITHOCTI
2.1. locrosipHe noxanus Ta sixnosianicte MC®@3

®diHaHcoBa 3BiTHICTL ToBapucTBa € (PiHAHCOBOK 3BITHICTIO 3aranbHOro  Mpu3HadeHHs, ska
cchopMoBaHa 3 METOK AOCTOBIPHO NOAAHHA (DIHAHCOBOrO CTaHy, (iHAHCOBUX pesynbTaTiB AiAnNLHOCTI Ta
rpoOLIOBMX NOTOKIB ToBapuUCTBa ANA 33A0BOMEHHS IHOPMaLIHHNX noTpe6 LUMPOKOro Kona KopucTyBadis
NPy NPUAHATTI HUIMW EKOHOMIYHUX PilleHb.

KoHLenTyansHOK OCHOBOK (hiHaHCOBOI 3BITHOCTI TOBApWCTBA 3a PiK, WO 3aKiH4MBCA 31 rpyaHs 2024
poky, € MixHapoaHi ctaHaapTi ¢iHaHcoBoi 3BiTHOCTI (MC®3), BKNKOHaK4M MixHapoaHi crangapTtv
Gyxrantepcbkoro obniky (MCBO) Ta TnymadenHs (KTM®3, MIKT), BuaaHi Papgot 3 MixHapogHux
cranpaprtis Gyxrantepcekoro 06riky (PMCEO), B peaakuii YMHHIA, Wo odilifHO onpunioaHeHH Ha BeO-
canTi MinicTepcTBa hiHaHciB YKpaiHu.

NigrotoeneHa ToBapucTBOM (hiHaHCOBa 3BITHICTb 4YiTKO Ta 6e3 BOyab-AKMX 3acTepexeHb BianoBigae
BGIM BMMOram unHHMx MC®3 3 BpaxyBaHHSM 3MiH, BHeceHux PMCBO, goTpumanHs skux 3abesnedye
[OCTOBRIpHe MoAaHHA iHgopMaLil B oiHaHCOBIA 3BITHOCTI, @ came, AOPEYHOI, NoCToBipHOI, 3icTasHoi Ta
3po3yminoi iHchopmaldlii.




Mpu bopmyBaHHi iHAHCOBOI 3BITHOCTI TOBapWCTBO KepyBarocs TakoX BMMOramu HauioHanbHWX
3aKOHOAABYMX Ta HOPMATUBHWX aKTiB LWOAO OpraHisalii i BeAeHHs Byxrantepcbkoro obniky Ta cknajaHHa
thiHaHCOBOI 3BITHOCTI B YKpaiHi, Aiki He cynepeyaTs sumoram MC®3.

2.2. BaioTa noaHHs 3BiTHOCTI TA PYHKIIOHAILHA BATIOTA, CTYNiHb OKPYTJIEHHS

BamoTa NoiaHHs 3BITHOCTI BiAMOBifae (YHKUIOHAIbHIA BaIIOTI, AKOI € HaLiOHAJTbHA BaMOTa YKpaiHH —
IPUBHS, CKJIAEHA Y THCAYAX IPUBCHB, OKPYIVIEHHX 10 LLIHX THCAY.

2.3. lpunyuwenns npo Ge3nepepBHicTs AiSILHOCTI

Cranom Ha 31 rpymns 2024 poky TosapHCcTBO Mae 4HCTI akTHBH B po3Mmipi 8 043 Tue. rpH. (#a 31
rpyaus 2023 poxky — 7886 THc. TpH.)

Pociiiceke BilichbkoBe BTOprHenns B VYKpaiHy, ske Bigbynoca 24 motoro 2022 poky Ta TpHBAE 0
CHOTO/IHILIHBOTO JIHS, € CYTTEBOIO MOJII€I0, HACTIAKH AKOI IMOKH IO BH3HAYHTH HEMOKIIMBO B MacliTabax KpaiHH B
Liomy, ae TOBAPHCTRO MPOJIOBKYE Ta IIAHYE MPOIOBKYBATH CBOIO TisUTHHICTh Y 3BUMHOMY PEKHMI.

dinancoa 3BiTHiCT> TOBapHCTBA IATOTOBJIEHA BHXOASYM 3 TPHITYNIEHHs Oe3MepepBHOCTI iAIBHOCT,
BiMOBIZHO 10 AKOTO peai3alis akTHBIiB i MOralieHHS 3000B’A3aHb BiIOYBAETBCS B X0l 3BHYANHHOI JIATBHOCTI.
dinaHcoBa 3BITHICTb HE BKJIIOYAE KOPHIYBAaHHS, sKi HeoOXiaHO Gys10 6 MpoBecTH B TOMY BHIIAJKY, AkOM TOBApPUCTBO
He MOIVIO MPOXOBXKHTH MOJbile 3ificHeHHs (iHAHCOBO-TOCMONAPCHKOI MiANBHOCTI BiANOBIIHO 0 MPHHLHIIB
Ge3nepepBHOCTI MisTIBHOCTI.

3a Micalp M0 3aKiHYGHHS 3BITHOTO piyHOro mepiogy aaMidicTpauis ToBapHCTBa NPOBOAMTL aHai3
GesnepepBHOCTI AisubHOCTI ToBapuCTBA i 3aTBepUKYC pesylbTaTd, B SKHX € OLIHEHOW 34aTHiCTE ToBapucTBa
NPOJIOBKYBATH CBOKO Aif/BHICTh Ha GesnepepBHii OCHOBI MpoTAroM HacTynHux 12 micsuis. ko GeznepepBHICTh
AismeHOCTI TOBAPHCTBA HE BU3HAYAETHCA, TOBAPHCTBO PO3KPHBAE iHdOpMaliio Mpo Lel (aKT pasoM 3 OCHOBHOIO, HA
sKiit 6y10 ckTameHo (iHAHCOBY 3BITHICTB, Ta 3 NPHYMHAMH, Yepe3 fKi HOro MiAIBHICTH HE PO3MIAAAETHCA AK
OesnepepBHa.

3a pesympraTamu AissibHocTi 2024 poky ToBapHCTBOM OTPUMAHO (QIHAHCOBHIi Pe3yJILTAT - NPHOYTOK B po3mMipi
68 Tuc. TpH. (3a amanoriunmit nepioa 2023 poky (iHAHCOBHM PE3YIBTATOM CTaB 30MTOK y po3mipi 120 THC. rpH.),
3arabHA CyMa HepOo3MoiieHoro npubyTky cTaHoM Ha 31 rpymus 2024 poxy cknanae 860 The. rpH. (cTaHoM Ha 01
ciuns 2024 poky cyma mpulyTKy ckiagama 792 Tuc. rpH.). YucTHi pyx KowTis 3a 3BITHHH 2024 pik OyB
nozuTHeHMI 191 THe rpH (3a 2023 pik nozutusHui 1904 THC. rpH).

3riggo Makponpornosy HBY, indusuis 3pocTaTnMe B HaHOMMKYI MicAli, ane BKe 3 CepellMHH POKY IOYHE
sumkyBatHes. Hanpukinui 2025 poky Bona cTanoBuTHMe 8,4%, a 3a miacymxamu 2026 poky — MOBEPHETECA 10 1L
HBY 5%. Peansuuii BBII mporo poky 36insmnthes Ha 3,6%, a B HAcTYIHI [BAa POKH 3POCTAaHHA €KOHOMIKH
IIPHCKOPUTECA 10 6H3bK0 4% Ha pik. 30epeskeHHs MiXHAPOIHOI QIHAHCOBOI MIATPHMKH JacTh 3MOTY 3a0e3NeYUTH
B 2025 poui kypcoBy cTabinbHicTs. OHak nepedir noBHOMAcIITabHOI BIiiHH 3aIHIIAETBCA KIIIOUOBHM PH3HKOM Ui
KpaiHu.

Buxoasuu 3 Makponporaosis HBY Ta noTo4HHX 1porsosis KepiBHMUTBA TOBapHCTBA Ta PO3IAAY MOKIHMBHX
ClieHapiiB PO3BHTKY MOJiil, a TAKOXK CIIMPAKOYHCh HA JOCTATHICTh YHCTHX aKTHBIB Ha 31 rpyaus 2024., O4IKYEThCS
1O BMPOJOBXK HACTynHHX 12 Micsuie ToBapucrso Oyae reHepyBaTH MO3TUBHI IPOLIOBI NOTOKH Ta FEHEpYBATH
Mo3HTHEI (PIHAHCOBI PE3yIbTATH.

BpaxoBylouH Bce BMILEHaBeleHe, ui (iHaHcoBa 3BiTHICTH Oyna MArOTOBJICHA HA OCHOBI NPHIYIICHHS
GesnepepBHOCTI JlisuTbHOCTI, TOOTO piuHa dinancopa 3BiTHICTE ToBapHCTBa MIATOTOBIEHA CHHPAKYMCH Ha
BIIEBHEHICTh KEDiBHHMIITBA B TOMY, 1[0 BOHa OyJe IpOBaJMTH 3BHUaifHy TOCNOAAPCHKY i ONEpamiiHy JUSJIBHICTE
IPOTATOM HACTYMHHX 12 MicALiB 3 MOMEHTY CK/IaJlaHHA Takoi (hiHaHCOBOI 3BITHOCTI.

KepiBHHITBO BBaae, IO 3MifCHIOE BCl 3aX0/1H, HEOOXI/HI 1St MATPUMKH CTa0iIBHOI AIATBHOCTI Ta PO3BUTKY
ToBapuctsa. JlaHa iHaHCOBa 3BITHICTE HE BKIIOYAC KOPUIYBaHb, SIKI MOKYTh MaTH Micue B pe3yapTaTi Takoi
HeBu3Hagenocti. [Ipo Taki KopuryBaHus 6y/e MOBIIOMICHO, AKIIO BOHM CTAHYTh BiIOMi i 3MOKYTh OyTH OLIHEHI.

KepiBHHLTBO BH3HAE, 110 MaiiGyTHill pO3BHTOK BifiCbKOBHX Aiil Ta iX TPUBALICTE € EAUHUM JUKEPEIOM CyTTEBOT
HEBH3HAYEHOCT], SKA MOXKE BHKIMKATH 3HA4HI CyMHIBM LI0f0 37aTHOCTI TOBapucTBa IMPOJOBKYBAaTH CBOIO
RisTIBHICTB, 1, 0Tke, ToBapucTBO MOKe OyTH HE B 3MO31 peaslisyBaTH CBOI aKTHBH 1 BUKOHYBaTH CBOI 3000B'sA3aHHA B
XOZi 3BHYANHOT MiANbHOCTI. He3BaXaloun Ha W0 €IMHY CyTTEBY HEBH3HAYCHICTh, NMOB’S3aHy 3 BilHOI B YKpaiHi,
KEpIBHHIITBO MPOJOBKYE BXKHBATH 3aXOiB A MiHiMi3auil BIUMBY LMX (akTopis i, TAKAM YHHOM, BBa@XKae, LIO
3aCTOCYBAHHA MPHUITYIEHHs Ge3repepBHOCTI MiAMPUEMCTRA JUTA THATOTOBKA Wi€i Qinancosol 3BITHOCTI € JOUITBHOIO.

Ha MOMEHT BHITYCKY 3BITHOCTI He BOA4a€TbCA 3arpo3 NPOJOBXKEHHIO 3/1iHCHEHHS AisnbHOCTI ToBapuCTBY.

2.4. Bnaus nosHoMaciuTabHoroe BTopruenns pociiichkoi genepauii 8 Ykpainy




Y 3B’s3Ky 3 BiliCbKOBOIO arpecicio pociiicekoi denepauii npotn YkpaiHu Ta BBEJICHHAM BOEHHOIO CTaHy B
Vkpaiui siamosinno 1o Ykasy IIpesuienra Vkpainu Bin 24 uotoro 2022 poky Ne 64/2022 «IIpo BBeacHHA
BOEHHOTO CTaHy B YKpaiHi», 3aTeepikeHoro 3akoHom Ykpaimu Bin 24 motoro 2022 poky Ne 2102-I1X, Ta
Bu3HaHHAM TOProBO-IPOMUCIOBOK Manator Ykpainu BilicekoBol arpecii pocificekol deaepanii npotH YkpaiHu
dope-MakopHHMH 0OCTaBMHAMM (HAI3BUYAIHHMI, HeBiaBOpoTHUMH) 3 24 mrotoro 2022 poky 10 ix odiuifiHoro
saxinyeHns, Pimennav HKLIIDP Nel053 eig 04.08.2022 poky «IIpo BOPSAKyBaHHsS NMPOBA/KEHHS Npodeciiitoi
AUJIBHOCT]I Ha pHHKaxX KarlTaly Ta OpraHi30BaHHX TOBApPHHX PHHKax y nepioa An BOEHHOI0 CTaHy», AJ OLIHKH
BMBY i (iHaHcOBOro edeKTy TMo4aTKy BiifHH [pH TMiAroTOBLI piyHoi Qinancosoi 3BiTHOCTI 3a 2024 piK
Kepisuuiureo ToBapHcTBa NPH/IITHIO OCOOIMBY yBary:

NMPOBE/ICHHIO aHaNli3y CTPYKTYpH OeHedilliapHOi BIacHOCTI KoMIlaHii, kiieHTiB aGo [OCTa4YaIbHUKIB, IPAMHX YH
HEMPAMHX 3aB’A3KIB 3 BiZOMHMMH [OJITHYHO 3HawymmMu ocobamu (PEP) abo OpramizalliAMH Ha [peAMET
TIPUXOBAHOTO 383Ky 3 GLIOPYCHKHMH WH POCIFCHKHMH (i3HYHUMH Ta IOPHIHIHHMH 0CO0aMH, AKi MiJNaJarTh M1
CAHKIIII.

3B’430K 3 (hi3MIHEMH Ta IOPHAMIHEMH 0C00aMH, SIKI Ii/INaa0Th Mij caHkuii, B ToBapucTBi BiICy THIH.

- IPOBE/ICHHIO OUIHKH 31aTHOCTI TOBapUCTBa MPOJOBKYBATH CBOIO if/IBHICTE Ha Ge3snepepBHiii 0CHOBI.

Kepisruureo TORAPHCTBA BU3HAYMIIO, 1110 OLIHEHA CYTTEBA HEBU3HAYEHICTh, AKA MOT/Ia 6 NOCTABHTH il
3HAYHHMII CYMHIB 3/1aTHicTh TOBapHCTBA IPOJOBKYBATH CBOIO MiANBHICTb BIACYTHS, OCKLIBKH:

1) KepiBuuUTBO, CHIiBpOOITHHKH Ta akTHBH TOBapHCTBA HE 3HAXOIATECH B 30H1 DOHOBHX i

2)  ToBapHCTBO He Ma€ aKTHBIB, TPAH3AKLI YH IHBECTHIIIH Ha pocilicbkoMy UM OLIOpyChKOMY
pPHHKaX;

3) BiZicyTHI mowipHi KoMnaRii a6o (hinii Ha OKyNOBaHHX TEPHTOPiAX abo B 30Hi GOHOBHX aiit

4)  cniBpoGITHNKH MalOTh MOKIHBICT BHKOHYBATH CBOi 060B’3KH fK Bi/UTaNeHo, TaK i B odici
ToBapucTBa;

5)  ommara mpati, criaTa IoAatkis Ta 060B’A3KOBHX 300piB 3/iHCHIOETECA TOBapHCTBOM B OBHOMY
obcH3i;

6)  KIOYOBI MAPTHEPH T4 KOHTpArcHTH TOBApHCTBA — IOPUANHYHI OCOOH — HA MOMEHT BHITYCKY
3BITHOCTI HE 3HAXOLATHCA B 30HI DOHOBMX Jiii Ta HE MOBIZOMHIHN 1IOJ0 NOTiPIIEHHSA CBOTO
(hiHaHCOBOrO CTaHy i BiCYTHI IHAMKATOPH CTOCOBHO TAKOI 3aIPO3H IPOTATOM HAfOMHKIOro
nepioxy.

KepiBHUIITBO BH3HAYMIIO, IO BHKOPHCTAHHS TIPHITYIEHHS NIPO Oe3MepepBHICTh AisSIbHOCTI € NPHHHATHUM.

- akTHBaM i 3000B’s3aHHAM ToBapHCTBA Ha TpeaMer iX peknacudikamii y 3B°A3Ky 3 (Opc-MaKOPHHMH
0GCTABMHAMH Ta PE3yIbTaTiB IOMOBICHOCTEH i/ Yac BiiHH,

ToBapHCTBOM OyI0 MpOAHANi30BAaHO CTaH Jis/IBHOCTI KOHTpareHTis, iX ¢inaHcoBy cTalinbHicTh Ta
CTIPOMOXKHICTh BECTH CBOIO JisNIBHICTH B yMOBaX BOEHHOTO cTaHy. Bei konTparentn ToBapucTBa 3/iICHIOIOTE CBOIO
NisTBHICTB Ha TEPHTOPIAX, Ié CTAHOM Ha AaTy IOJAHHA Wiel 3BITHOCTI akTHBHI G0HOBI il HE BEAYThCA.

AKXTHBH 1 30008’ 13aHHS He NepekyacH(pikoByBaIn.

1. - meperysay MOXTHBOTO TOTEHUIHHOTO BIUIMBY Ha Oyxranrepchkuit OOMiK aKTHBIB Ta 3000B’A3aHB, AKI

3HAXOAATHCA ITiJ BIVIMBOM HEBU3HAYEHOCTI CY/IKEHB Ta OLIIHOK, 30KpeMa:

2. - OUIHKH 32 CIIPaBe/UIMBOIO BAPTICTIO,

3. - 3MeHIUeHHS KOPHCHOCTI aKTHBIB;

4, - OLIHKH OYIKYBaHHMX KPEJHTHHX 30HTKIB.

KepiBHHITBO BH3HAYMIO, WO BIUIMB HA OyXranTepchbkuil 00/1ik akTHBIB Ta 3000B’s3aHb, SKi 3HAXOJATHCA min
BIZIMBOM HEBM3HAYEHOCTI CY/IKEHb Ta OIIIHOK He € CYTTEBHM.

aHaNi3y I0r0BOPY OPEHJIH, Ta CTaHy MaiiHa,.

Maiizo sike openiye ToBapHCTBO He MOCTPAXKIAI0 BHACTIZIOK GOHOBUX i,

JIoroBip OpeHIH HE 3MiHIOBABCS, MEPEPAXYHOK OPCHIHOIO 3000B‘A3aHHA Ta KOPHIYBAHHS OPEHIHHX aKTHBIB
BIICYTHE.

BKHTO HEOOXiJHHX 3aMoODKHHX 3aXO4iB LIOA0 YHEMOMKIMBICHHA KibepaTak Ha Hame ToBapucTBO 3 GOKY
XaKepiB 3a[U11 HAHECEHHS IIKOJH MiANPHEMCTBY | HE3aKOHHOTO BUKOPHCTaHHs iH(opMallii 110110 Horo MiAIBHOCTI.

3riaHO NPOBEEHOTrO aHaMi3y YMPaBNIIHCHKHI NEPCOHA AIHILOB BUCHOBKY:

- icHy€ 3HAaYHa HEeBU3HAYEHICTh, aJle TAKa HEBM3HAYEHICTh, HE MA€E CYTTEBOrO BILIHBY;

- CyTT€BA HEBH3HAYEHICTH, AKa MOTTIa 6 OCTABHTH MiN 3HauHmil CyMHiB 371aTHICTE KoMmaHii 3 YIIpaBIiHHA
AKTHBAMHM NPOJIOBXKYBATH CBOIO MiATBHICTH BIJICYTHS;

- BUKOPHCTAHHs MPUIYIIEHHS PO Oe3MepepBHICTh AMBHOCTI € NPHAHATHHM.

2.5. Pimenns npo 3arBep/ukeHns (inaHcoBoi 3BITHOCTI

®dinancosa 3sitHicts ToBapicTBa 3aTBepIKeHa Kepismukom Tosapuctsa 30 ciumst 2025 poxy. Hi ywacHuku
ToBapHcTBa, Hi iHWI 0COOM He MAKOTh NpaBa BHOCHTH 3MIHH 10 (iHAHCOBOT 3BITHOCTI Micisd 1l 3aTBepUKEHHA 10
BUITYCKY.



2.6. 3BiTHuii nepioa ¢pinancoBoi 3BiTHOCTI

3BiTHHM TepiojioM, 3a sikuii GopMyeThcs (HiHAHCOBA 3BITHICTD, BBAKAETHCA KaJIeH/1apHHii pik, To6TO mepioz 3 01
ciuns mo 31 rpyans 2024 poky.

3. CyTTeBi nos1o/eHHsA 001iKOBOI NOMITHKH
3.1. OcnoBa (6o 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKAaxaHHi (inaHcOBOT 3BiTHOCTI

Jlana dinaHcoBa 3BITHICTB MIATOTOBJIEHA HA OCHOBI ICTOPHYHOI cobiBapTocTi, 3a BHHATKOM OIIHKH 3a
CIIpaBe[VIMBOI0 BapTICTIO IHBECTHIHHOI HEPYXOMOCTI, ska Bigo6paxkaetbess Bimmoeimmo o MCBO 40
«IHBeCTHIHA HEPYXOMICTb», Td OLIHKH 32 CIpaBE/UIMBOK) BapTICTIO OKPEMHX (biHAHCOBHX IHCTPYMEHTIB
BioBiTHO 10 MC®3 9 «®DiHaHCOBI IHCTPYMEHTH», 3 BUKOPHCTAHHAM METO/IiB OLIHKH (IHAHCOBHX IHCTPYMEHTIB,
no3BoeHnx MC®3 13 «Ouinku 3a crpaBeTHBOK BapTicTion. Taki MeTOaH OLIIHKM BKJIIOYAKOTh BHKOPHCTAHHA
Gip/KOBHX KOTHpYBaHb a60 JaHHX MHpO MOTOYHY PHHKOBY BapTICTh 1HUIOr0 AaHAJOTIYHOrO 3a XapakTepoMm
{HCTpYMEHTY, aHAJIi3 JAHCKOHTOBAHMX IPOLIOBHX MOTOKIB ab0 IHWI MOJEN BH3HAYCHHSA cripaBeUIMBOi BapTOCTI.
IlepenGauysana clpaBe/UINBa BapTicTh (DiHAHCOBUX aKTHBIB | 30008’ A3aHb BU3HAMAETBCA 3 BUKOPHCTAHHAM HaABHOT
iHdopMalii MPo PHHOK i BIAMOBITHUX METO/IIB OLIHKH.

CrarTi 3BiTHOCTI, AKi cTaHOBIATH GinbmIe 1,2% Bim BapTocTi uncTHX akThBiB ToBapucTea (m1s Gouny CrarTi
3BITHOCTI, fIKi CTAHOBAATE Ginbuie 1,2% BiJ BApTOCTI YHCTHX AKTHBIB (JOHY) HAa 3BITHY Jary, a caMe B po3Mipi, 110
€ CYTTEBHM IIOJIO BIUTUBY HA eKOHOMIYHI PillleHHs KOPHCTYBayiB iH 3BiTHOCTI BifnoBifarTh BumMoram MC®D3.

3.2. 3arajbHi MoJ0kKeHHS 11010 00 JiKOBHX NOJITHK

3.2.1. Ocnosa dopmyeanns 06iKo8UX NOATMUK

O61ik0oBi IOMITHKH - KOHKPETHI NPHHLIMIM, OCHOBH, JOMOBIEHOCTI, NpaBHIa Ta NPaKTHKa, 3aCTOCOBAHI
Cy6'eKTOM rOCIOIAPIOBAHHS TIPH CKJIa/[aHHi Ta MonarHi dinancosoi 3gitHoCTi. MC®D3 HaBoIHTh 001iKOBI TIOMITHKH,
ski, 3a BHcHOBKOM PMCBO, nmaioTe 3Mory CKIacTH Taky (inancoBy 3BITHICTh, sKa MICTHTHME [IOpe4YHy Ta
JI0CTOBIpHY iH(OpMAaLiio PO omepallii, iHuIi MOl Ta YMOBH, /10 AKHX BOHH 33CTOCOBYIOTBCA. Taki MOTITHKH HE CITiJ
3aCTOCOBYBATH, SKIIO BIUIUB {X 3aCTOCYBAHHS € HECYTTEBHM.

O6mnikosa noituka TopapucTsa po3pobiena Ta 3aTBepKeHa KepiBHUITROM ToBapHCTBA BIANOBIAHO 10 BUMOT
MCBEO 8 «O61iKoBi MOMITHKH, 3MiHH B 06TiKOBHX OLIHKax Ta MOMIIKMY Ta iHmux ynHHHX MCD3, 30Kkpema,
MC®3 9 «®Pinarcosi inctpymentu» Ta MCD3 15 «Jloxi Bijl J0rOBOPIB 3 KINEHTAMHY.

3.2.2. @opma ma nazeu Qinancoeux 3gimis

Mepenik Ta Ha3su opM hiHAHCOBOI 3BITHOCTI ToBapucTBa BIAMOBIAATL BUMOram, BCTAHOBMEHWUM
HM(C)BO 1 «BaranbHi BUMOrM A0 (hiHAHCOBOI 3BITHOCTI», Ta opMM MpuMiTOK, Wo po3pobneHi y
BignosigHocTi go MC®3.

3.2.3. Memoou nodanns ingpopmayii y pinancosux ssimax

3rigHo MC®3 Ta Bpaxosytoun HIM(C)BO 1 3BiT npo cykynHWid goxia nepenbayae nofaHHs BuUTpar,
BU3HAHWX y nNpubyTky abo abuTky, 3a Knacudikauielo, OCHOBaHOK Ha MeTOf| "thyHKUiT BUTpaT" abo
"cobiBapToCTi peanisauii”, 3rigHO 3 kUM BUTPaTK KnacudikyloTb BIANOBIAHO A0 X YHKLIA SIK 4aCcTUHK
coBGiBapToCTi 4M, HanNpuknag, BUTPaT Ha 36yT abo aamiHICTpaTUBHY AisNbHICTL.

MpeAcTaBNEHHs rPOLIOBKX NOTOKIB BiA onepauifiHoi AisnbHOCTI y 3BiTi NPO pyx rPOLIOBUX KOLTIB
3MINCHIOETBCA i3 3aCTOCYBAHHAM NPAMOro MeToAy, 3rifHO 3 SKUM PO3KPUBAETLCS iH(OpMaLlis Npo OCHOBHi
Knacu HAOXOMKEHb rPOLLUOBMX KOWTIB YW BUMMAT rPOLOBMX KOWTIB. IHopmauisa npo OCHOBHI BuAM
[POLLOBUX HBAXOMKEHb Ta rpoLLIOBUX BMNAT (POPMYETLCS Ha nincrasi obnikoBux 3anucis ToBapucTaea.

3.3. O6.aikoBi noJiTHKHA Wox0 (iHAHCOBUX IHCTPYMEHTIB
3.3.1. BusHaHHs ma oyiHka ¢piHaHco8ux iHCmpymMeHmie

ToBapucTBO BM3Hae (hiHaHCOBUIA akTMB abo ciHaHcoBe 3060B'A3aHHA Y BGanaHci BignosigHO [0
MC®3, konu i Tiflbk1 KON BOHO CTae CTOPOHOK KOHTPAKTHWUX NOMOXeHb LWoA0 (PIHAHCOBOrO iHCTPYMEHTa.




Onepadji 3 npuabarHa abo npogaxy giHaHCOBMX IHCTPYMEHTIB BU3HAIOTLCSA i3 3aCTOCYBAHHAM obniky 3a
[aTOK PO3pPaxyHKy.

3a CTPOKOM BMKOHaHHS (hiHaHCOBI aKkTMBM Ta (PiHAHCOBI 3060B'A3aHHS NOAINSITLCA HA NOTOMHI (3i
CTPOKOM BUKOHaHHA 3060B'A3aHL Ao 12 Micsuis) Ta [IOBTOCTPOKOBI (3i CTPOKOM BUKOHaHHSR 3060B'A3aHb
Ginbwe 12 micauis).

ToBapu1cTBO BU3HAE Taki kaTeropii iHaHCOBKMX aKTMBIB!

. (iHAHCOBI AKTHBH, WO OLIHIOTECA 33 CIPaBeTHBOIO BAPTICTIO, 3 BiOOPAKEHHSM pe3yIbTaTy
IIepPEOLIHKH Y IpHOYTKY abo 36MTKY;
e (iHAHCOBI aKTHBH, LIO OLIHIOITHCS 33 AMOPTH30BAHOIO COOIBAPTICTIO.

ToBapuCTBO BU3HAE Taki kaTeropii diHaHCOBUX 3060B'A3aHb!

. dinancosi 3060B'A3aHHs, OLIHEH] 33 AMOPTH30BAHOKO COBIBAPTICTIO;
o ¢inancosi 3000B'13aHH, OLIIHEHI 32 CIPABEIHBOIO BAPTICTIO, 3 BiAOOPaKEHHAM PE3yJ/IbTaTy NEPEOLIHKH
y nipudyTKy abo 30HTKY.
Min yac nepeiCHOro BW3HaHHA chiHaHcoBOro akTuey abo dhiHaHcoBOro 3060B'A3aHHA ToBapucTeo
OLJiHIOE X 3a IXHBOK CrpPaBeANVUBOID BaApPTICTHO .
Mp¥ NPUNMHEHHI BU3HAHHA (DIHAHCOBOrO akTUBY MOBHICTIO PI3HULIA MiX:

a) 6anaHcoBOK BapTICTIO (OLIHEHOK Ha AATy NPUNMHEHHS BU3HaHHA) Ta

6) OTPMMaHOK KOMMEeHcauiel (BKMoyaoym Oyab-skuil HOBUA OTPUMAHWIA aKTuB MiHyC Dyab-sike

HOBe B3siTe 3060B's3aHHA) BU3HAKOTE Y NpMBYTKy abo 36UTky.

DiHaHcOBMIl AKTHB OIIHIOETBCA 3@ AMOPTH30BAHOK cOBIBApTICTIO, AKIIO BiH NMPHIOABAETHCA 3 METOKO
OZlepKAHHA JOTOBIPHHX IPOIIOBHX TMOTOKIB i IOTOBIPHI YMOBH ()IHAHCOBOIO AKTHBY IEHEPYIOTh TPOIIOBI MOTOKH,
KOTpI € CYTO BAILIATAMH OCHOBHOI CyMH Ta [IPOLEHTIB Ha HEMOraleHY 9acTKy OCHOBHOI CYMH.

ToBapHCTBO BH3HAE PE3epB MiJ 30HTKH UIA OUIKYBAHHX KPEIWTHHX 30HMTKIB 33 (IHAHCOBMM aKTHBOM, AKUI
006/iKOBYETHCA 33 AMOPTH30BAHOIO BApTICTIO.

O6nikoBa MoniTMKA LWOAO NOAANbLIOT OUIHKM (DiHAHCOBMX IHCTPYMEHTIB PO3KPMBAETLCA HUXKYE Y
BignoBigHWMX posainax o6nikoBol NONITUKK.

3.3.2. I'powosi Kowmu ma ixui exgisanenmu

POLLOBI KOLUTW CKNaaaloTbCA 3 FOTIBKM B Kaci Ta KOLUTIB Ha MOTOYHMX paxyHkax y GaHkax.

EKBiBaneHTW rpOLIOBMX KOLWTIB — LE KOPOTKOCTPOKOBI, BWCOKOMIKBIAHI iHBECTUUii, siKi BiNbHO
KOHBEPTYIOTLCS Y BiZOMi CyMU rPOLLOBMX KOLUTIB i SIKMM NpUTamaHH1i He3Ha4YHWA PU3MK 3MiHW BapTOCTI.
IHBECTULLIS BM3HAYAETLCA 3a3BUYal AK eKBiBaneHT rpoLIOBUX KOLWTIB TiNbKW B pasi KOPOTKOro CTPOKY
noraleHHs, Hanpuknag, NPoTSroM He GinbLue HiXX TPY Micaui 3 AaTU npuabaHHs.

MPOLWOBI KOWTK Ta iX €eKBiBANeHTW MOXYTb YTPpUMyBaTWUCH, a onepauil 3 HAUMW NPOBOAUTUCH B
HaLioHanbHil BaNKoTi Ta B IHO3EMHIA BanioTI.

|HO3eMHa BaniTa — Ue BanTa iHWa, HiK dyHKUioHanbHa BaniTa, fAka Bu3HaveHa B m.2.2 UMX
MpumiTOK.

MpOLOBI KOWTW Ta iX EeKBIBANEeHTM BM3HAKOTLCA 3a YMOBM BIANOBIAHOCTI KpPUTEpPISIM  BU3HaHHA
aKTuBamu.

Modanblua OUiHKA rPOLUOBMX KOLUTIB 3AIMCHIETBCHA 3a CnpaBeasiMBoro BAPTICTIO, AIKa [OPIBHIOE X
HOMiHanLHIN BApTOCTI.

Moganblua OUiHKA eKBiBANeHTIB rPOLIOBUX KOLWTIB, NPEeACTaBNeHVX Aeno3uTamu, 3AINCHIETLCS 3a
aMOopTU30BaHOK cobiBapTicTio.

MepBicHa Ta noAanblua OLjHKA rPOLWIOBUX KOWTIB Ta iX eKBiBaneHTiB B iHO3eMHin BanioTi
3AIMCHIOETLCA Y (PYHKLIOHANBHIA BanioTi 3a odiuifHuMK kypcamm HauioHansHoro 6aHky Ykpaitu (HBY).

Y pasi o6MexeHHA npaea BUMKOPUCTaHHA KOLUTIB Ha MOTOYHWUX paxyHkax B Y 6aHkax (Hanpwknag, y
BUNaaKy npuaHayeHHs HEY B BaHKiBCbKil ycTaHOBI TMMYacoBOi aAMIHICTpaLii) Ui akTuBu MOXyTb oyt
knacudikoBaHi y CKknaai HenoTOYHUX aKkTuBiB. Y Bunagky npuiHaTTs HBY pilueHHs npo nikeigauito



BaHKIBCbKO! YCTaHOBW Ta BifCYTHOCTI WIMOBIPHOCTI MOBEPHEHHRA POLLOBMX KOLUTIB, BU3HAHHA 1X AK aKTUBY
NPUNMHAETLECA | iX BapTicTb BinobpaxaeTbes y cknadi 3buTkie 3BiTHOro nepioay.

3.3.3. [ledimopcoka 3abopzoeanicmo

Jlebitopchka 3aGoproBadicte — Le (iHAHCOBMH aKTHB, AKMA #AB/Is€ COOOK KOHTPAaKTHE NpaBO OTPHMATH
rpowosi Koty abo iHmui GiHaHCOBHI AKTHB Bi/l IHIIOTO CY0’'€KTa roclolapiOBaHHA.

Jle6iTopchka 3a60proBanicTh BU3HAETCS Y 3BiTi Mo (iHaHCOBHIT CTaH TOI i MuIe TOAI, KoaK TOBapUCTBO CTae
CTOPOHOK KOHTPAKTHHX BiMHOMIEHb MO0 LBOTO IHCTpyMeHTy. [lns wineli ¢inancoBoi 3BiTHOCTI AcbiTOpChKa
3a60proBaHicTh KIacHPIKYEThCA AK MOTOYHA (OACPIKAHHSA OUIiKYEThCS MPOTATOM IOTOYHOIO POKy abo omepatiiHoro
uuKTy) a6o AKX JIOBTOCTPOKOBa (aeGiTopcbka 3a00proBaHicTh, kA He Moxe OyTH KIacH(pikoBaHa SK MMOTOYHA).
ITepricHa otinka 1e6iTOPCHKOT 3360ProBAHOCTI 3/1ICHIOETCA 32 CIPABETHBOIO BAPTICTIO, AKA [I0PiBHIOE BApTOCTI
noraiieHHs, To6To CyMi 04iKyBaHMX KOHTPAKTHHX TPOIIOBHX MOTOKIB HA ATy OLUHKH.

V inaHCcOBiil 3BITHOCTI KOPOTKOCTPOKOBA 1eGiTOPCHKA 3a00ProBaHiCTh OUIHIOETHCS Ta BIZOOpaxaeThes 3a
YHCTOIO BAPTICTIO peanizauii. YncTa BapTicTh peanizauii aediTopehkoi 3a60proBaHOCTI OMIHIOETECA 3 YPaXyBaHHAM
HaJIaHHWX 3HIKOK, IOBEPHEHb TOBapiB Ta Oe3HaiifHOT 3a60proBaHoCTi.

JloBrocTpokosa jc6iTopchka 3aBOproBaHicTh (KpiM BiACTPOYEHMX NOMATKIB Ha HPUOYTOK) BPAXOBYCTBCA B
3aJIeKHOCTI Bijl i BHOY MO aMOpTH30BaHii abo 10 JHCKOHTOBaHiH BapTOCTI.

CripaBe/UIHBY BapTiCTh JOBrOCTPOKOBOI MO3MKM aBo jeiTopchkoi 3a00proBaHoCTi 33 KO He
HAPaXOBYIOTCS BIICOTKH, MOKHA OIIHATH SK TENEPILIHIO BAPTICTh YCiX MaiOyTHIX HaIXOIKEHb TPOLIOBHX KOLITIB,
JAMCKOHTOBAaHMX 13 3acTocyBaHHAM ofnikosoi ctasku HBY Ha nary 3BiTHOCTI. 3a yMOBM IOTallleHHSA TaKol
3a60proBaHoCTi B TOBHOMY 00Cs3i pOGHMO NMPOBO/KH IIOA0 CTOPHYBAHHSA MHHYJIOTO IHCKOHTYBAHH.

[1{o/10 3a60proBaHOCTI, CTOCOBHO AKOI € CyMHIBH IIOJIO 1i MOBEpPHEHHS Ta 3a HABHOCTI MPOCTPOYEHOT TOBAPHCTBOM
CTBOPIOETECA pe3epB cyMHiBHuX Gopris. Peseps cyMHIBHHX G0priB hopMyBaTH 1 pa3 Ha pik Ha Jary GaraHcy.

Jlns (piHaHCOBMX AKTHBIB, AKi € iCTOTHUMH, Pe3ePBH CTBOPIOKOTHCS HA OCHOBI iHMBIyaIbHOI OLIHKH OKPEMHX
neGitopis, wid (GiHAHCOBHMX aKTHBIB, CyMH SKHX {HIMBIIyaJqbHO HE € ICTOTHHMH - HAa OCHOBI IPYNOBOI OLIHKH.
dakTopH, ski TOBAPHCTBO PO3TJIAAAE MPH BH3HAYEHHI TOTO, YH € y HHOIO 00'€KTHBHI CBi4eHHS HAABHOCTI 30HTKIB
BiJ| 3MEHIIEHHA KOPHCHOCTI, BKJIIOYAIOTh iH(OPMAII0 MPO TEHJEHLii HEMOorameHHs 3a00proBanocTi y CTPOK,
MIKBIAHICTB, IATOCTIPOMO3KHIcTh Gopkuuka. Jlns rpynu aeGitopis TakuMu GaKTOPaMH € HEraTHBHI 3MiHH y CTaHi
MIATeXIB NO3HYATBHHKIB Y TPYII, TAKMX SK 3611bIIHHS KITBKOCTI IPOCTPOYEHNUX IATEXIB; HETAaTHBHI €KOHOMIYHI
YMOBH y raiysi abo reorpadigyHomy periosi.

Cyma 36HTKiB BH3HA€TBCA Y TpHOYTKY 4H 30HTKY. SIKIIO B HACTYIHOMY IEpiofi cyMa 30MTKY Bij 3MCHIICHHS
KOPHCHOCTi 3MEHIIYEThCS i e 3MEHIUEHHs MoKe OyTH 06'€KTHBHO IOB'A3aHMM 3 TOAI€I0, AKa BiAOYBAa€ThCA MICIA
BH3HAHHS 3MEHIIEHHS KOPHUCHOCTI, TO MOTEpPe/IHbO BH3HAHMI 30HTOK BiJ 3MEHIICHHS KOPHUCHOCTI CTOPHYETBCH 32
paxyHOK KOpHryBaHHA pe3epsie. CyMa CTOPHYBaHHA BH3HAETBCA y MPHOYTKY 4m 30MTKY. ¥ pasi HEMOKITHBOCTI
IIOBEpHEHHs [1e6iTOPChKOT 3a60PrOBaHOCTI BOHA CIHCYETHCS 33 PAXYHOK CTBOPEHOTO Pe3epBy Ha TMOKPHTTA 30MTKIB
BiJ| 3MEHLUIEHHS KOPHCHOCTI.

Jle6itopchka 3aGoproBanicTs Moxe GyTH HECKACOBHO NPM3HAYEHA AK TaKa, L0 OLIHIOCTHCA 3 CIPABELIHBOIO
BAPTICTIO 3 BiloGpaskeHHAM pe3ylIbTaTy Mepeolinky y MpHOYTKy abo 30MTKy, SKIIO TaKe IPH3HAYCHHA yCyBac abo
3HAYHO 3MEHIIYE HEBiAMOBIIHICTh OLHKH YH BH3HAHHA (Ky iHKONH Ha3MBAKOTh «HEY3TOLKEHICTIO OGMIKY»), IO
iHaKIIe BUHHKHE BHACIIIOK OLIHIOBAHHS aKTHBIB ab0 30008 A3aHb Y1 BH3HAHHs NpUOyTKiB abo 30MTKIB 32 HUMH Ha
PI3HHUX MiACTaBaX.

Iopansiua owiHKa AeGiTopchkoi 3a60proBaHOCTI 3AIHCHIOETHCS 3a CTIPABEIIMBOIO BApTICTIO, sKa IOpiBHIOE
BAPTOCTI MOTAleH s, TOGTO CyMi O4iKyBaHMX KOHTPAKTHHX FPOUIOBHX MOTOKIB HA JaTy OLUHKH.

VY pasi 3Min cnipabeuTHBoi BapTocTi Ae6iTOpepKoi 3a60proBaHOCTI, WO MAIOTH MiCUE Ha 3BITHY Jaty, TaKi 3MiHH
BH3HAKOTLCA y MPpUOYTKY (36UTKY) 3BITHOTO mepioay.

3.3.4. Qinancosi akmueu, w0 OUIHIOIOMLCA 3A CRPAGEONUEOI 8APMICHIO, 3 GI00OPANCEHHAM pe3ynbmamy
nepeoyinKu y npudymxy ado 30umey

[lo chiHaHCOBMX AKTUBIB, LLIO OLIHIOIOTLCS 3a CNpaBeAnvBOoK BapTICTIO, 3 BiAOOpaXeHHAM pesynbTaTy
nepeouiHkn y npubyTky abo 36uTKy, BiAHOCATLCS akuii Ta nai (4acTku) rocnofapcbkux TOBapUCTB.

Micns nepeicHOro BM3HaHHs TOBAPUCTBO OUIHIOE X 3a CipaBe/IMBOIO BAPTICTIO.




CnpaBeasMBa BapTiCTb akuUii, Ski BHeCeHi A0 GIPXKOBOro Crmcky, OLHIETLCA 3a DipKOBUM KypCcOM
opraHizaTopa Toprieni.

AKWO aKwjii MawTs 06ir GinbLU ik Ha OAHOMY OpraHi3aTopi TOPriBNi, NPY PO3PaxyHKy BapTOCTi aKTUBIB
TaKi IHCTPYMEHTW OLHIOITLCS 3@ KYPCOM Ha OCHOBHOMY PWUHKY ANs LbOro akTusy abo, 3a BiACYTHOCTI
OCHOBHOFO PWHKY, Ha HaWCMPUATUBILIOMY PUHKY ANA Hboro. 3a BiICYTHOCTI CBif4eHb Ha KOpPWCTb
NPOTUNEXHOrO, PUHOK, Ha sKomy ToBapucTBO 3a3BM4ail 30IMCHIOE oOnepauito npoaaxy akTuey,
NPUIAMAETLCA 38 OCHOBHWIA pUHOK abo, 3a BiACYTHOCTI OCHOBHOrO PUHKY, 3a HaWCNPUATIMBILLAA PUHOK.

Mpy ouiHUi cnpaBeanuBoi BapTOCTi aKTUBIB 3aCTOCOBYKOTLCA METOAM OLiHKW BapToCTi, SKi
BinnoBinalTs 06CTaBMHAM Ta ANA SKUX € [OCTaTHbO AaHMX, WoG OUIHMTW cnpaBeanvey BapTiCTb,
MaKCUMI3yK4/ BUKOPUCTAHHA AOPEeYHUX BIAKPUTUX AaHuX Ta MiHIMi3yrO4M BUKOPUCTaHHSA 3aKPUTUX
BXiOHWX OaHUX.

AKWO € MiacTaBM BBaXaTW, WO GanaHcoBa BapTiCTb CYTTEBO BiAPIZHAETHCA Bi cnpaBeanueoi,
ToBapuCTBO BW3Ha4ae cnpasensvey BapTiCTb 3a AOMNOMOroK [HLWMX MeToAiB OUiHKW. BiaxuneHHs
MOXYTb GyTW 3yMOBReHi 3HAYHUMM 3MiHamMu y iHaHCOBOMY cTaHi emiteHTa Ta/abo 3MiHamu
KOH'IOHKTYPU PMHKIB, Ha SKUX EMITEHT 3Qi/ACHIOE CBOK AiSNbHICTb, @ TaKoX 3MiHaMK Y KOH'HOHKTYPI
dOHOOBOrO PUHKY.

CnpaBeanvea BapTiCTb akLUii, obir AKUX 3ynUHEHo, y TOMY yucni UiHHWMX nanepiB eMmiTeHTiB, fAKi
BKNIOYEHI A0 CnMCKy eMITEeHTIB, Lo MalTb O3Haku (UiKTMBHOCTI, BW3HAYaETbLCHA i3 ypaxyBaHHAM
HasiBHOCTI CTPOKIB BigHOBNEHHA 06iry Takux LiHHWX nanepis, HasBHOCTI ¢hiHaHCOBOI 3BITHOCTI TakMX
eMiTeHTiB, pe3ynbTaTiB X AiSNbLHOCTI, OYiKyBaHHSA HAAXOKEHHSA ManByTHIX eKOHOMIYHUX BUriA.

3.3.5. Qinancosi akmugu, W OYIHIIOMbCA 3 AMOPMUIVEAH0I0 CODisapmicmio
Jlo (iHAHCOBUX AKTHBIB, 10 OLIHIOITECA 33 AMOPTH30BaHOO cobiBapTicTio, ToBapHCcTBO BIIHOCHTB BEKCENl Ta
obumiranii, yrpuMaHi 10 MoramieHHs, eM03HUTH, TTO3HKH, Ae0iTopchka 3a00proBaHICTb.

llogo Aeno3uTiB Ta NO3MYOK MICMS NEPBICHOTO BU3HAHHA TOBapUCTBO OLIHIOE X 3a amMOpPTU30BaHOI
coBiBapTicTio, 3aCTOCOBYIO4M METOA eDEKTUBHOTO BIACOTKA.

3aCTOCOBYIOMM aHani3 AMCKOHTOBAHWX FPOLLIOBWX NOTOKIB, TOBApUCTBO BMKOPUCTOBYE OAHY YK Kinbka
CTaBOK [MCKOHTY, KOTPi BIiANOBIAalTb NepesaxakwyvMMm Ha pWHKY HOpMam [oxoAy Ans chiHaHCOBUX
iIHCTPYMEHTIB, fIKi MaloTb B OCHOBHOMY MOAIGHI YMOBM i XapakTepuCTUKW, BKNOHAKYN KpeaUTHY AKICTb
iHCTPYMEHTa, 3anuLLOK CTPOKY, NPOTSrOM SIKOro CTaBka BiICOTKa 3@ KOHTPAKTOM € (PiKCOBAHOI0, a TakoxX
3anULLOK CTPOKY A0 MOralleHHA OCHOBHOI CyMMW Ta BantoTy, B AKiiA 3AiACHIOBAaTUMYTLCS NnaTexi.

ToBapuCTBO OLIHIOE CTAHOM Ha KOXHY 3BITHY AaTy pe3eps nig 36uUTku 3a diHaHCoBUM IHCTPYMEHTOM Y
po3Mipi, Lo AopiBHIOE:

- 12-MiCSMHUM OYiKyBaHUM KpeauTHUM 3BUTKaM y pasi, SKLWO KpeaUTHWIA PU3MK Ha 3BiTHY JaTy He
3a3HaB 3HAYHOro 3POCTAHHSA 3 MOMEHTY NEePBICHOIo BU3HAHHS,

- OYiKyBaHUM KpeauTHWM 36MTKaM 3a BeCb CTPOK Ail (hiHAHCOBOro IHCTPYMEHTY, AKWO KpeauTHUA
PU3NK 3@ TaKUM (DIHAHCOBMM IHCTPYMEHTOM 3Ha4HO 3piC i3 MOMEHTY NEPBICHOMO BU3HAHHS.
Y BAMAAKY QiHAHCOBHX AKTHBIB KPEAHTHHM 30HTKOM € TEMEPIIIHA BapTICTh Pi3HMLI MK JOrOBipHUMH TPOIIOBHMH
MOTOKaMH, HAJIEKHHMH 10 CIUIaTH Ha KOPHCTh TOBapHCTBA 3a I0TOBOPOM; 1 rpOIIOBMMH [IOTOKaMH, AKI TOBapHCTBO
O‘IiKy€ O/IEpKaTH Ha CBOK) KOPHUCTD.

CTaHOM Ha KOXHY 3BiTHy aaTy TOBapWCTBO OLIHIOE, YU 3a3HaB KPEAWTHUA PU3MK 38 (PiHaHCOBUM
iHCTPYMEHTOM 3HA4YHOrO 3POCTaHHS 3 MOMEHTY NepBiCHOrO BuaHaHHA. [pu BUKOHAHHI TaKOi OLIHKW
ToBapUCTBO 3aMIiCTb 3MiHM CyMW OMYiKYBaHWX KPEOWTHWX 30WMTKiB BUKOPUCTOBYE 3MiHY PW3WKY HacTaHHA
neconTy (HeBUKOHaHHA 3060B'A3aHb) MPOTArOM OYiKyBAHOrO CTPOKY Al diHaHcoBoro iHcTpymeHTa. [na
BUKOHAHHS Takoi OUiHKM ToBapucTBoosapucTBoi 5..5.10)4: "oBOro akTwey  TbCA NOHATTAIA fAka
BUKOPUCTOBYETLCSA MOPIBHIOE PU3UK HAacTaHHA AedonTy (HEeBUMKOHaHHS 3060B'A3aHb) 3a diHaHCOBUM
iHCTPYMEHTOM CTaHOM Ha 3BiTHY AaTy 3 PWU3WMKOM HacTauHs Aedonty 3a iHaHCOBMM HCTPYMEHTOM
CTaHOM Ha AaTy NepBiCHOrO BWU3HAHHS, | BpaxoBye nNpuM UbOMY OOrpyHTOBaHO HeoOxigHy Ta




niaTBEpAXYBaHY iHOpMaLiio, Wo € AocTynHow 6e3 HagMipHUX BuTpaTt abo 3ycune, | BKasye Ha 3HauHe
3pOCTaHHA KPEAUTHOrO PU3NKY 3 MOMEHTY NepBICHOrO BU3HAHHS.

ToBapuUCTBO MOXE 3POBUTH MPUNYLLEHHA NPO Te, WO KPeAUTHUA PU3MK 3a (piHaHCOBUM IHCTPYMEHTOM
He 3a3HaB 3HAYHOrO 3pOCTaHHS 3 MOMEHTY MEepPBICHOMO BU3HAHHS, KO Oyno 3'ACoBaHo, WO hiHaHcoBWI
IHCTPYMEHT Mae HU3bKUIA PiBEHb KPeAUTHOMO PU3MKy CTaHOM Ha 3BiTHY Aarty.

Y BUNaAKy (DiHAHCOBOTO aKTUBY, WO € KPeAUTHO-3HELIHEHUM CTaHOM Ha 3BITHY AaTy, ane He €
npuabaHum abo CTBOPEHUM KPEAMTHO-3HEUIHEHNM (PIHAHCOBUM aKTUBOM, ToBapWCTBO OLHIOE OYiKyBaHi
KPeOaWTHI 3BMTKM K Pi3HWLIO MiX BanoBor GanaHcoBoK BapTICTH akTUBy Ta TenepilwHbBOo BapTICTIO
OMiKYBaHWUX MaiByTHIX rPOLIOBUX NOTOKIB, AUCKOHTOBAHOK 3a NEPBICHOK eeKTVBHOK CTaBKOK BiCOTKa
3a (DiHAHCOBUM aKTUBOM. Byab-sike KOPUryBaHHsi BU3HAETbCA B NpuOYTKy abo 3BuTKy fK npnbyTok abo
36UTOK Bifl 3SMEHLUEHHS KOPUCHOCTI.

ToBapucTBo BM3Hae GaHKIBCbKi AeNO3WTW 3i CTPOKOM MOralleHHs Bif 4OTUpPLOX [0 ABaHaALATU
MicsuiB 3 AaTu diHaHCOBOI 3BITHOCTI, B pasi, AKLWO AOCTPOKOBE MOralleHHs Takux [eno3unTiB MMOBIPHO
NpW3aBeae 0 3Ha4HUX hiHAHCOBMX BTPAT, B CKNa/i NOTOYHUX (iHAHCOBUX IHBECTULIIN.

ToBapucTBO BigHOCHO BGaHKIBCbKMX [AEno3WTiB Mae HacTynHy MOAenb pOo3paxyHKy 36utky BIA
3HeLliHeHHs )iHaHCOBOro akTUBY:

- npu po3aMilieHHi Aeno3uTy B GaHKy 3 BUCOKOK HagiMHICTIO (IHBECTMUIMHUA piBEHb PEUTUHTY
uaAAA, uaAA, uaA, uaBBB Ta GaHkM, WO MaTb NporHo3 “cTabinbHuit», Lo MPUCBOIETLCA
PeNTUHIOBMMWU areHTCTBaMu, ki BHeceHi Ao [lepXaBHOro peecTpy YNOBHOBaXEHUX PEVTUHIOBUX
areHtcte HKLUM®P) Ha aaTy po3MilleHHs KOLWTiB pe3eps 30WTKiB po3paxoByETbCSA B 3anexHOCTI
Bil CTPOKY Ta YMOB PO3MilLeHHs (Npu po3MillieHHi Bia 1 Ao 3-X MicsUiB — po3Mip 36UTKy cknaaae
0%, Big 3-x micauie ao 1 poky — 1% Big cymMu poamilleHHs, binbwe 1 poky — 2%);

- npu poamiweHHi aenoauty B GaHky 3 6inbll HU3LKUM KPELUTHUM PEWTUHrOM (cnekynsTUBHUA
piBeHb PENTUHIY, LLO NPUCBOKETHCA PEATUHIOBUMU areHTCTBaMu, ki BHeceHi Ao [lepxaBHoro
peecTpy ynoBHoOBaxeHux penTuHrosux areHtcts HKLIM®P) Ha aaTty po3milieHHs KOWTiB pe3eps
36UTKy PO3paxoBYETLCSA Yy poamipi Bia 7% Ao 20% Bio Cymu BKNaay B 3anexHOCTi B po3mipy
PU3UKIB.

BigHocHO AebiTopckkoi 3a6oproBaHoCTi Y BUrNAAi HagaHux nosvk ToBapuCTBO eukopucmoeye

Modenb po3paxyHKy 36UMKy 3 eUKOPUCMAaHHAM KoegbiyieHmy cnieeiOHOWeHHs 2poWwo08o2o
nomoky do 3azanibHoz20 6opay.

Lloxo Bekcenis Ta obiralii, yTpuMaHUX 10 MOTALICHHS, Mic/IA nepBicHOro BusHaHHA ToBapHCTBO OLIHIOE iX 3a
aMOPTH30BAHOK COBIBAPTICTIO, 3aCTOCOBYIOYH MPAMOTIHINHMI METOA 3a BHUPaXyBaHHAM 30HTKIB BiJl 3HEI[IHEHHS,
SKIIO BOHH €.

Taxi winHi manepy MOYaTKOBO BigoGpakaioThes 3a cobiBapTicTio. To6TO Ha MOMEHT KYTIiBMi 3 MO3ULIT OOIIKY
CYTTEROK) € PHHKOBA BapTicTh. PuHKOBa BapTicTh npuaGannx oOniramidf, Bexceslis Moxe BiApi3HATHCS Bij
HOMIHANIBHOI (OYTH BHILOIO YH HIKIOK0).

SIKIWO B MOMEHT NpHAGAHHs LiHHOTO TManepy BUABHTBCA, IO HOrO PHHKOBA BAPTICTh BHILA 33 HOMIHANBHY, 1€
03HAua€, MO BiH MpHaOaHMil 3 IMCKOHTOM. JIMCKOHT — 1€ CyMa NEpEeBHUICHHA HOMIHAIBHOI BAapTOCTI Hal
BApTICTIO, 3a AKOIO BiH BHITyCKAETHCA Ha (DIHAHCOBHII PHHOK.

SIKIIO B MOMEHT KYIIiBJIi [IHHOTO Marepy BHABHTBCA, IO HOTO PHHKOBA BApTIiCTh HIKYA 33 HOMIHATBHY, TO
BiH mpunbanuii 3 npemiero. Ipemis 1opiBHIOE CyMi [EPeBHIICHHA BAPTOCTi, 3a SKOK UIHHMH mamip
BHITYCKAEThCA Ha PHHOK, Haj Horo HOMiHankHOW0 BapricTwo. Ile o3Hawae, 1O LWiHHI manepu MOXYyThb OYyTH
npuadani 3 npemMicio abo 3 THCKOHTOM.

Jlns Toro wo6 Taki LiHHI Manepw, AKi yTPUMYIOThCA Ha Gananci inBecTopa, OyiIH OLIHEHI 32 IXHBOK MOTOYHOIO
BapTICTIO, HCOOXITHO BHKOHATH PO3PAXyHOK aMOPTH3alii IpeMil (SKIIO MOoYaTKoBa 1iHa npuaOaHuX [IHHKUX Manepis
Gy/1a BUILOK 3a HOMIHAIbHY) 200 PO3paxyHOK aMOPTH3ALlil ANCKOHTY (AKILO iX M04aTKOBA iHa HHKYA 33 HOMIHAI).




OKpiM UBOr0 CIiJl HANPHKIHUI KOKHOre mnepioay 36inplIyBaTH BapTicTh HpUAGAHMX UIHHHX MamepiB Ha CyMmy
aMOpTH3aIlil IMCKOHTY 3 OIHOYACHHMM BiHECEHHSM L€T CyMHU Ha 301IbILEHHS TOXOIB.

SdKkmo Takuit akTMB npHaGaHMii 3a HOMIHAIBHOIO BapTICTIO Ta BiH KOPOTKOCTPOKOBMH, 32 HEHO BiH 1
0BIIKOBYETHCA J10 MOTAIleHHS,

3.3.6. 30606 a3anns. Kpeoumu Ganxis

KpeouTopcbka 3aboproBaHicTb BU3HAETLCA AK 3060B'A3aHHS TOAI, KON TOBApPUCTBO CTAE CTOPOHOK
[IOroBOPY Ta, BHACMIAOK UbOro, HabyBae opuanyHe 3060B'43aHHsA CrNaTMTH rPOLLIOBI KOLITK.

MoTouni 3060B'si3aHHA — Ue 3060B'A3aHHA, #AK  BignosigalwTe opfHin abo AekinbkoM i3
HWKYEeHaBedeHMX O3HaK:
. KepiBHuMUTBO ToBapucTBa CrodiBaeTbCsA Noracuti 3060B's3aHHA abo 3060B'A3aHHsA nignsarae
NoraleHHIo NPOTAroM ABaHaAUATW MICALIB Nicns 3BiTHOMO nepioay;
. KepisunuTteo ToBapwcTBa He Mae Ge3yMOBHOro npasa BiACTPOHMTW MOralleHHs 3000B'A3aHHA
NPOTArOM LWOHaMeHLLe ABaHaAUATU MiCALB nicrsi 3BiTHOro nepioay.

MoTouHi 30608'S3aHHS BM3HAKOTLCA 3@ YMOBM BIAMNOBIAHOCTI BM3HAYEHHIO | KPUTEPIAM BU3HAHHA
3060B'A3aHb.

MoTouHi 3060B'R3aHHS OLJIHIOKTLCS Y NOAANbLLLOMY 33 aMOPTU30BaHOK BapPTICTIO.

MoTo4Hy KpeauTopcbKy 3aboproBaHicTe 6€3 BCTAHOBNEHOI CTaBKu BifocoTKa TOBapUCTBO OUIHIOE 338
CYMOIO NepBICHOro paxyHKy (akTypu, AKLWO BrNIUB AUCKOHTYBAHHA € HECYTTEBUM.

B 2022 ta 2023 pokax ToBapHCTBO He KOPHCTYBAIOCh KpeIuTaMH GaHKIB, IHILMX YCTAHOB.
3.3.7. 3zo0pmanns pinancosux akmueie ma 30008'a3ans

®iHaHcoBi akTuBM Ta 3000B'A3aHHA 3ropTalwTbCs, AKWO TOBApUCTBO Mae pUauyHe npaBo
3MiCHIOBATM 3anik BU3HaHux y GanaHci cyM i mae Hamip abo 3pobuTu B3aemosanik, abo peanisyeatu
aKTUB Ta BMKOHaTK 3000B'A3aHHsA OAHO4YaCHO.

3.4. O6iKoBiI MOJITHKH 11010 OCHOBHHX 3aC00iB Ta HeMaTepiaJbHHX AKTHBIB

3.4.1. Busnanna ma o4iHKa OCHOGHUX 3aC00i6
ToBapUCTBO BM3HAE MaTepianbHUi 06'EKT OCHOBHMM 3aCOBOM, SIKLLO BiH YTPUMYETLCS 3 METOI0

BUKOPUCTaHHS iX y Npoueci CBOET AisNbHOCTI, HagaHHsA nocnyr, abo Ansa 3AINCHEeHHA agMiHiCTpaTUBHUX |
coujiansHO-KyNbTYPHUX (YHKLIA, OYIKyBaHWA CTPOK KOPUCHOTO BUKOPUCTaHHSA (ekcnnyaTauii) AKMX Oiiblue
OJHOTO POKY Ta BapTicTh Akux Ginbure 6000 rpu. npuadanux nicas 01.07.2015 poky, BapTicTh AKHX Oibue 20
000,00 rpu, npuadanux micas 23.05.2020 p.

TMepsicio ToBapHCTBO OLIHIOE OCHOBHI 3acO6H 3a cobiBapTicTio. PosrnsHysiin JOPEYHICTh 3acTOCYBaHHS Oy/Ib-
AKOTO 3 BHKIIOYEeHb, nepe/bauenux MC®3 1, 1010 peTpPOCNEKTUBHOIO 3aCTOCYBAHMHA, KEPIBHHIITBO BHPIIIHIIO
3aCTOCYBATH CNPaBE/UIMBY BAapTiCTh ab0 IMEPEOLiHKY AK MOLIIBHY cobiBapTicTh OCHOBHHX 3ac00iB. ToBapHCTBO
3iCHHIIO OIIIHKY OCHOBHMX 3ac00iB 3a CIIPaBe/UIMBOIO BapTICTIO HA JIaTy MEPEXoy Ha MC®3 Ta BUKOPHUCTOBYE L0
CHpaBeUIMBY BApTICTh AK JOLLIbHY COBIBAPTICTh OCHOBHMX 3ac00iB HA L0 JaTy.

Y [0JanbIIOMy OCHOBHI 32c06M OLIHIOKTHCS 3a iX cobiBapTicTio MiHyC Oyab-fKa HAKONHYECHA aMOpPTH3aLIA Ta
6yap-AKi HaKoMMYeHi 30MTKH Bil 3MeHIIEeHHA KopucHOcTi. Cyma HAKOIIMYeHOi aMOpTH3alii Ha JaTy NepeOLiHKH
BHKTIOYAETHCA 3 BAIOBOi GATAHCOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, NEPepaxoBaHOi 10 MepeoLiHeHOl CYMH
axtuBy. Jl0OMiHKa, AKa BXOJUTH 0 CKJIa/Ty BIACHOTO KamiTally, IePeHOCHTBCS 10 HEpPO3MO/ILICHOr0 NIPHOYTKY, KOIIH
TNIPUNUHAETHCA BH3HAHHA BiINOBIAHOTO AKTHBY.

3.4.2. Hooansuii eumpamu.

ToBapuCTBO He BU3Hae B GanaHcoBi BapTOCTi OB'ekTa OCHOBHMX 3acobiB BMTpaTW Ha LWOAEHHE
oBcnyrosyBaHHsl, PEMOHT Ta TexHidHe oBcnyroByBaHHs o6'ekta. Lli BUTpaTK BM3HAKOTLCS B NpUBYTKY 4u



36UTKy, KOMM BOHM noHeceHi. B GanaHcosit BapTocTi 06'ekTa OCHOBHMX 3acobiB BM3HAIOTLCA Taki
noganbLui BUTPaTU, AKi 330BONbHATL KPUTEPIAM BU3HAHHA aKTUBY.

3.4.3. Amopmu3ayis ocHo6HUX 3ac00i6.

Amoprmauis{ OCHOBHHX 33006i8 Toaapncma HapaxOBYETbCA anMOHiHiﬁHHM METOAOM 3 BanyBaHHHM
MiHIMaJIBHO JOIMYCTHMHUX CTPOKIB aMOPTH3ALLI:
6yaisii 20 poki, ciopyau 15 pokie, nepesaBanbHi npuctpoi 10 pokis;
MallMHH Ta 0bnagHaHHA 5 POKiB
TpaHCTOPTHI 3ac00H 5 POKIB;
{HCTpYMeHTH, puIajd, iHBeHTap, Mebi 4 pOKH;
TBapUHH 6 POKIB;
faratopiuni HacamkeHHA 10 POKIB;
iHIi ocHOBHI 3acobu 12 pokis;
JIOBFOCTPOKOBI 610J10r4HI aKTHBH 7 POKIB.

Kamitanbii BKJIaJCHHS B OpPEHJOBaHi NPHMIIIEHHS aMOPTH3YIOThCS TpPOTATOM TEPMiHY iX KOPHCHOrO
BHKOPHCTaHHA. AMOPTH3aIlil0 aKTHBY NOYMHAIOTh, KOJIH BIH CTA€ NPHIATHUM IR BHKOPHCTAHHA. AmopTu3auito
aKTVBy NPUNUHAKTL HA OAHY 3 ABOX AaT, Aka BiabyBaeTbCA paHile: Ha AaTty, 3 AKOI aKTUB KNnacudikyoTb
AK yTPUMyBaHWA Ans npoaaxy, abo Ha aaTy, 3 AKOT NPUNUHSAIOTE BU3HAHHSA akTUBY.

3.4.4. HemamepianeHi akmueu

HemaTepianbHi akTUBKM OUiHIOIOTLCA 3a cobiBapTicTio 3a BMpaxyBaHHAM Bynb-AKOi HakonuyeHol
amopTm3auii Ta Oyab-AKMX  HaKOMUYEHWUX 36UTKIB BiA 3MEHLIeHHA KOpWUCHOCTI. AmopTtusauis
HemarepianbHUX aKTUBIB 3AINCHIOETECA i3 3aCTOCYBaHHAM npsAMorniHiiHoro metogy. HematepianbHi
aKTUBM, SIKi BUHUKAKOTL Y pe3ynbTaTi AoroBipHUX abo iHLWKUX IpUAMYHUX Npas, aMOPTU3YHTECA NPOTAroM
TepMiHy YMHHOCTI UMX npas.

3.4.5. 3MeHWeHHs KOPUCHOCMI OCHOBHUX 3aco6ie ma HeMamepianbHUX akmueie

Ha koxHy 3BiTHY AaTy ToBapMCTBO OLIIHIOE, YM € SKaCb O3HaKa TOro, WO KOPWUCHICTb aKTUBY MOXe
3MEHWUTUCA. TOBapuUCTBO 3MeHllye 6anaHcoBy BapTiCTb akTMBY O CyMW WOro  OYikyBaHOro
BiAWKOAYBAHHA, AKWO | TiNbKK AKWO Cyma O4iKyBaHOTO BIALIKOAYBaHHSA aKTMBY MeHWa BiO Woro
BanaHcoBoi BapTocTi. Take 3MEHLIEHHs HeranHo BM3HAeTbCA B NpubyTkax Yu 36MTKax, SKLLIO aKTWB He
0BnikoBYIOTb 3a nepeouiHeHow BapTicTio 3rigHo 3 MCBO 16. 36MTOK BiA 3MeEHLUEHHS KOPWUCHOCTI,
BU3HaHWIA NS aKTWBY (3@ BUHATKOM ryABiny) B nonepeaHix nepiogax, ToBapucTBO CTOPHYE, AKLWO i TiINbKKW
AKWO 3MIHWMWCS MOMepeHi OLjiHKWM, 3aCTOCOBaHi ANS BW3HAYEHHS CYyMU OYiKyBaHOTO BIALUKOAYBAHHS.
Micns BW3HaHHS 30WTKY Bif 3MEHLUEHHS KOPUCHOCTI amopTM3auis OCHOBHWUX 3acoBiB KOPMryeTbCca B
ManByTHIX Nepiogax 3 MeTOK PO3NOAINEHHs nepernaHyToi 6anaHcoBoi BapTOCTi HEODOPOTHOMO aKTUBY Ha
CHUCTEMAaTUYHI OCHOBI MPOTArOM CTPOKY KOPUCHOIO BUKOPUCTaHHS.

3.5. O6iK0Bi MOTITHKH 00 iHBeCTHIITHOT HepyXoMoCTi
3.5.1. BusHaHHsA iHeecmuuyiliHoi Hepyxomocmi

[o iHBecTULiNHOT HepyxomocTi ToBapuCTBO BiAHOCUTE HepyxoMicTb (3emnio uu Gyaisni, abo
vacTtuHy 6yaieni, abo ix NoEAHaHHsA), YTPUMyBaHy Ha nmpaeax BnacHocTi abo 3rigHo 3 yrofok npo
¢hiHaHCOBY OpeHay 3 MeTOK OTPUMAHHSI OPeHAHWX nnaTexis abo 36inblIeHHS BapTOCTI Kanitany 41 Ang
JocsirHeHHs oBox uinen, a He AnA: (a) BUKOPUCTaHHA Y BMPOBHULTBI YM NMpW NocTadaHHi ToBapis, Npu
HaaHHi NOCNYr YW ANs agMiHicTpaTUBHUX Uinen, abo (6) npoaaxy B 3BU4anHOMY Xofi AiANbHOCTI.

IHBECTMLjHA HEPYXOMICTb BU3HAETHLCA SIK aKTUB TOAI i TiNbKW TOAi, KONu: (a) € MMOBIPHICTL TOrO, WO
ToBap1CTBO OTPUMAE MalbyTHI EKOHOMIYHI BUroaW, SiKi NOB'A3aHI 3 L€t IHBECTULIIAHOW0 HepyxomicTio, (6)
cobiBapTiCTb iHBECTULINHOT HEPYXOMOCTI MOXHa AOCTOBIPHO OLIHUTH.

Akwo GyaiBni BKNIOYAKTL OAHY YacTUHY, SIKa YTPUMYETLCA 3 METOK OTPUMAaHHSA OpeHAHOI nnatn Ta
APYTY YacTUHY AN BUKOPUCTaHHA Yy npoueci AisnbHocTi ToBapucTea abo ANs aAMiHICTPaTUBHNX Uinen, B




Gyxrantepcbkomy o6niky Taki 4acTuHK 06'ekTy HEepyXOMOCTI OLiHIOITLCS Ta BinoBpaxarTbCs OKPEeMo,
AKLLO BOHU MOXYTb ByTK npogaHi okpemo.

B 2023 ta 2024 pokax ToBapuCTBO He MAJIO iHBECTHILIHOI HEPYXOMOCTL.
3.5.2. [epsicHa ma nocnidyroya ouiHka iHeecmuuyildHoi HepyxoMocmi

MepgicHa OLiHKa IHBECTULIINHOI HEPYXOMOCTI 3AiMCHIOETLCA 3a cobiBapTicTio. Butpath Ha onepatuio
BKMIOMAIOTLCS A0 nepsicHo! BapTocTi. CobisapTicTe npuabaHoi iHBECTULIHOT HEPYXOMOCTI BKNIOYAE LiHy
ii npunbanHa Ta Byab-Aki BUTpaTW, Aki GesnocepelHbO BiAHeCceHi A0 npuabaHHs. BesnocepeaHbo
BiAHeCeHi BUTPATU OXOMMIOKTb, HaNpUKNaa, BUHArOPOAM 3a HadaHHA NPOMECIHUX PUAUYHUX NOCNYT,
noaaTtkv, NOB's3aHi 3 NepegaYero Npasa BNAacHOCTI, Ta iHWi BUTPATU Ha onepadito.

OuiHKa Micns BUaHaHHS 3OIACHIETLCA 3a CMpaBEeANvBOl0 BapTICTK Ha AaTy ouiHku. Mpubytok abo
36UTOK Bid 3MiHW B ChpaBeAnuBii BapTOCTi iHBECTULIIAHOI HEPYXOMOCTi BWU3HAETbCH B NpUOYTKY abo
30UTKY. AMOPTM3aLlia Ha Taki aKTMBW HE HApaxoBYETLCH.

CnpaseanvBa BapTiCTb IHBECTULIAHOI HEPYXOMOCTi 3a3Buyali BM3HAYAETBCA (3  3any4eHHAM
He3anexHoro ouiHioBayYa. MepioguyHicTe nepernsgy cnpaseanqeol BapTOCTi 3yMOBMIOETHCS CYTTEBAMM
Ans o6niky KONMBaHHAMM LiH HAa pUHKY nofibHoi HepyxomocTi. Cnpasefnuea BapTiCTe He3aBepLIeHOro
ByaiBHUUTBA AOPIBHIOE BapTOCTi 3aBeplleHoro 06'ekTa 3a BMpaxyBaHHAM BWTpaT Ha 3aKiH4YeHHS
OyaiBHMUTBA.

FAKWO OUIHWTM cnpaBeanvuBy BapTiCTb HEMOXNvBo, ToBapucTBo ofpae AnA OuiHKA 0B'ekTiB
iHBECTULiHOI HepyxoMmocTi Moaenb ouiHku 3a cobisapTicTio BignosigHo Ao MCBO 16 Ta 3actocosye
TakM Migxig Ao BCIEl iIHBECTUUINHOT HEePYXOMOCTi, NMpU LbOMY PpO3KPUBANOTBCA MPUYMHK, 3 SKWX HE
BUKOPUCTOBYETLCA CNpaBeanuBa BapTiCTb.

3.6. O61iK0BI MOTITHKH 11010 HEMOTOYHHX AKTURIB, YTPHMYBAHHX U1 NIPOIAKY

ToBapucTBO Knacugikye HEMOTOYHWIA aKkTUB SK YTPMMYBaHWA ANA NPOAAXy, AKLIO MOro HanaHcosa
BapTicTe Oyde B OCHOBHOMY BiALIKOAOBYBATUCA LNAXOM onepauil npoaaxy, a He MOoTOYHOro
BUKOPUCTAHHA. HenoTouHi akTUBM, YTpUMyBaHi Ans NpoAaxy, OUHITLCH | BigobpaxarTbca B
ByxranTepcbkomy 0Briky 3a HaiMeHLLOK 3 ABOX BenuunH: 6anaHcosot abo cnpaBennueoto BapTICTIO 3
BUpaxyBaHHAM BWUTpaT Ha onepauii, NoB'A3aHi 3 npoaaxem. AMopTu3auis Ha Taki akTuBu He
HapaxoBYETLCS. 3BMTOK Bif 3MEHLLEHHS KOPUCHOCTI NPU NepBiCHOMY YK NOAANbWOMY CUCaHHi akTUBY A0
cnpaBefnuBOi BapTOCTi 3a BUpaxyBaHHAM BUTPaT Ha nNpofax BW3HAETLCA Y 3BiTi Npo ciHAHCOBI
pesyneTaTu.

3.7. O6aikoBi MOJITHKH 100 NMOJATKY HA NPHOYTOK

ButpaTi 3 nopaTky Ha nNpubyTOK SBNsOTb COBOK Cymy BWTpPaT 3 NOTOYHOrO Ta BIACTPOYEHOrO
nogatkie. MMOTOMHMIA NOAATOK BU3HAYAETBCA SIK CymMa nojaTkie Ha npubyTok, Wo nignsaraTe cnnari
(BiAwKoayBaHHIO) LWoAO onoAaTkoBaHoro npubyTky (36WTKy) 3a 3BiTHMA nepiog. [MoTo4Hi BUTpaTK
ToBapucTea 3a rnogaTkamy pO3pPaxoBYKOTbCA 3 BUKOPUCTAHHAM MNOAATKOBMX CTaBOK, YMHHUX (abo B
OCHOBHOMY YMHHMX) Ha AaTy 6anaHcy.

BincTpoueHuin nogaTok po3paxoByeTbCA 3a GanaHcoBUM METOAOM 0bniky 3000B'A3aHbL Ta ABNsE
cobow nogaTkosi aktueyM abo 3060B'A3aHHA, WO BUHWKAKTL Y peaynbTaTi TUMY4acoBMUX Pi3HULL MiXK
BanaHcoBOK BapTICTIO akTUBY 4K 30608B'A3aHHSA B BanaHci Ta ix nogaTkoBo 6a3ok.

BincTpoyeHi nogaTkosi 3060B'A3a@HHA BU3HAKOTLCA, AK NpaBuIo, LWoAo BCiX TMM4YaCcoBMX Pi3HWLb, WO
nignsraloTe ONoAaTkyBaHH. BiacTpoyeHi NoaaTkoBi aKTUBW BU3HAKTBCA 3 ypaxyBaHHAM iMOBIPHOCTI
HasBHOCTI B MaibyTHLOMY OMOAATKOBYBaHOro MPUBYTKY, 3a paxyHOK SIKOro MOXyTe GyT BMKOPUCTaHI
TUMYACOBI pi3HML, WO NiaNsAranTe BupaxysaHHio. banaHcosa BapTiCTh BiICTPOYEHWUX NOAATKOBUX aKTUBIB
nepernsaacTbCA Ha KOXHY AaTy ¥ 3MEHLYeTbCA B Till Mipi, Y siKii Ginblue He iCHye MMOBIpHOCTI TOroO, WO
Gyoe oTpMMaHWii onodaTkoBaHWi NpuBYTOK, AOCTaTHIN, wob [O03BONUTU BUKOPWUCTaTH BUrody BiA
BiZICTPOYEHOro NOAATKOBOrO AKTUBY MOBHICTIO 260 4acTKOBO.



BiacTpoyeHuid noaaTok po3paxoByETbCA 33 MOAATKOBUMM CTaBKaMu, AKi, AK ouikyeTbes, ByayTb
33aCTOCOBYBATUCS B Nepioi peaniaauii BianosiaHWX akTueis abo 30608'A3aHb. TOBApPUCTBO BU3HAE NOTOYHI
Ta BigCTpOYeHi nofaTku sk BUTpaTH abo Aoxia | Bknyae B npubyTok abo 36UTOK 3a 3BITHWIA Nepioa, OKpiM
BUNAAKIB, KON NOAATKM BUHWKAKTb Big onepadii abo nogid, ski BU3HAKTBECA NPAMO Y BNacHOMy Kanitani
abo Big 06'egHaHHsA BisHecy.

ToBapuUCTBO BU3HAE NOTOYHI Ta BIACTPOYEHi NOAATKU Y KaniTani, SKWo NogaToK HaneXxuTb A0 cTaTew,
sKi BinoBpaxeHo Ge3nocepeiHbo Y BNACHOMY Kanitasli B TOMy CaMOMy 41 B iHWoMy nepioai.

3.8. 00.1iK0Bi MOJITHKH 1010 IHIIMX AKTHBIB Ta 30008’ A3aHb

3.8.1. 3abesneuennn

3a6e3neueHHs BU3HAIOTLCH, KOMWM TOBApUCTBO Mae TenepiwHw 3aBoproBaHicTe (lopuanyHy abo
KOHCTPYKTMBHY) BHacnigok MUHynoi nogji, icHye MMoBIpHiCTb (TO6TO BinbLUue MOXNWUBO, HiXX HEMOXIUBO),
WO noraweHHs 3060B's3aHHA BUMaratuMe BUGYTTS pecypcis, KOTpi BTiNOWOTL y COB EKOHOMI4HI BUroaw, i
MOXXHa [JOCTOBIPHO OLIHUTU CyMy 3060B'A3aHHA.

TOBApUCTBO TAKOX CTBOPKE pE3epB BUTPAT Ha ONMaTy LWOPIYHUX (OCHOBHWX Ta [04aTKOBWX)
BignycTok. PoO3paxyHOK Takoro pe3sepsy 30INCHIOETBC Ha nigctasi npasun O6nikoBoOi  NONITUKK
TosapucTBa. Po3mip cTBOpeHoro pesepsy onnaTi BiAnycToK niansrae iHBEHTapM3aUii Ha KiHelb POKY.
PoaMip BiapaxyBaHb A0 pe3epsy BiANYCTOK, BKIIOYAOUM BigpaxyBaHHs Ha couianbHe cTpaxyBaHHs 3 X
CYM, pO3paxoBYHTbCA BUXOASAUM 3 KiNbKOCTI AHIB pakTU4HO HEeBUKOPWCTaHOI NpauiBHUKaMn BIANYCTKA Ta
TXHbOro cepeAHbOAEHHOro 3apobiTKky Ha MOMEHT NpOBEAEHHA Takoro po3paxyHKy. TakoX MOXYyTb
BpaxoByBaTUCA iHWI OB'EKTMBHI hakTOpW, WO BNNMBAKOTE HA PO3PaxyHOK LBOro NokasHuka. Y pasi
HeobXiaHOCTI poBUTLCA Kopuryloda npoBogka B DyxranTepcbkomy 06niky 3rigHO AaHMX iHBEeHTapuaauii
pe3epBy BiANYCTOK.

3.8.2. Bunnamu npauyisnuxam

ToBapUCTBO BM3HAE KOPOTKOCTPOKOBI BMMMATW MpaLiBHMKaM sK BUTpaTh Ta sik 3060B'A3aHHA nicns
BUpPAxXyBaHHs Byab-AKOT BXe cnnayeHoi cymu. TOBapuUCTBO BU3HAE OMiKyBaHy BapTiCTb KOPOTKOCTPOKOBMX
BUNNAT NpaLiBHMKaM 3a BIACYTHICTb sik 3abe3ne4eHHs BianycTok - Nia Yac HagaHHA npauiBHUKaMu nocnyr,
AKi 36iNbLWYIOT iXHi NpaBa Ha ManbyTHI BUNNaTU BIANYCKHUX.

3.9. THIi 3acTocoBaHi 06IKOBI MOTITHKH, 110 € TOPEYHHMH [UIA PO3YMiHHA (iHaHCOBOI 3BiTHOCTI

3.9.1 Joxoou ma sumpamu

ToBapuCTBO BWM3HAE AOXiA Bi4 HapaHHs mocnyr, konu (abo y Mipy Toro, SIK) BOHO 3a40BObHAE
3000B'S3aHHS  LWOAO BWKOHaHHS, nepepardn obiusHy nocnyry (To6To akTve) KIiEHTOBI. AKTUB
nepegaeTbCs, Konu (abo y mipy Toro, siK) KNieHT OTPUMYE KOHTPOIb Had TakUM aKTUBOM.

Mpu BU3HaYeHi BapTOCTi BUHAropoau Bif ynpaBMniHHA akTMBaMu TosapucTeo BignosigHo Ao MC®3 15
BMKOPUCTOBYE METOA OLiHIOBAHHA 3a pesynbTaToM. [10 METOAY OUIHIOBAHHS 3@ Pe3ynbTaToM HanexuT,
30KpemMa, aHania BUKOHaHHS, 3aBepLlieHoro Ha CbOTFOAHILWHIA AeHb, OUIHKM OOCATHYTUX pesyanaTla

[oxia Bia npoaaxy (iHaHCOBMX akTUBIB BM3HAETbCs y NpubyTky abo 3buTky B pasi 3a40BONEHHs BCiX
HaBeaeHwux aani YMoB:

a) ToBapuCTBO Nepeaae AOroBipHi Npasa Ha OfepXaHHA rpOLOBUX NOTOKIB Bif Takoro tiHaHCOBOro
aKTuBY;

6) ToBapucTBO Nepeaanc NOKYMueBi pu3vku Ta nepesaru Bif BOMOAiHHA, NOB’A3aHi 3 diHaHCOBUM
aKTuBIB;

8) 3a ToBapUCTBOM He 3anuLIAETLCA aHi noAanblua y4acTb ynpaeniHCLKOro nepcoxany y gopmi, ska
333BMYail MOB'A3aHa 3 BOMNOAIHHAM, aHi edeKTUMBHMA KOHTpONb 32 npoAaHuMn thiHaHCOBUMM
iHCTPYMEHTaMM, iHBECTULiHOI HepyXOMICTHO abo IHWKUMK aKTuBamu;

r) CyMy AOXOAY MOXHa JOCTOBIPHO OUiHWTK;

n) MoBipHO, Wo Ao ToBapuCTBa HaAainay T EKOHOMIYHI BUroau, noB’'si3aHi 3 onepaduieto;




Ta

) BuTpaTh, Aki 6ynn abo ByayTe NOHeceHi y 3B’A3Ky 3 ONepaLiern, MoXHa AOCTOBIPHO OLIHNTK.

OvBineHAW BM3HAIOTLCA AOXOAOM NULle y pasi, AKWo:

- npaBo ToBapucTBa Ha OAEPXaHHA BUNNAaT 3a AUBIAeHAaMU BCTAHOBNEHO;

- € IMOBIPHICTb, LLIO EKOHOMIYHI BUroau, nos's3aHi 3 AvBiAeHAaMu, HagdingyTe Ao ToBapuCTBa,

- CyMmy AvBiAEHAIB MOXHa JOCTOBIPHO OLHUTHK.

[loxig BU3HAETLCA Y 3BiTi NPO NpUBYTKK Ta 36UTKKA 33 YMOBH BIZNOBIAHOCTI BU3HAYEHHIO Ta KPUTEPIAM
BU3HAHHS. BuW3HaHHS goxody BiAGYBAETbCS OAHOYACHO 3 BW3HAHHAM  3BiNbLIEHHS aktusis abo
3MeHLLIeHHs 3060B'A3aHb.

BuTpaTi — Ue 3MEHLUEHHS EKOHOMIMHWUX BUrif MPOTHroMm o6nikoBoro nepiogy y evrnsai BubyTTA UM
amopTu3alii akTueis abo y BUMAAI BUHUKHEHHA 3060B'A3aHb, pe3ynbTatoM YOro € 3MeHLUeHHA YUCTUX
aKTVBIB, 33 BUHATKOM 3MEHLLEHHS, NOB'A3aHOro 3 BUNnaTtaMu y4acHUkam.

BuTpaTi BM3HAIOTBCA Yy 3BiTIi Npo npubyTkn Ta 36UTKKU 3a YMOBW BiAMOBIAHOCTI BU3HA4YEHHIO Ta
OQHOYACHO 3 BU3HAHHAM 36inblueHHs 30608'A3aHb 260 3MEHLIEeHHS: aKTUBIB.

BUTpaTh HErainHo BU3HaKTLCA Y 3BiTi Npo NpubyTkv Ta 36UTKK, konn BUAATKW He HajaloTb ManbyTHIX
eKOHOMIYHMX BUrid aBo Todi Ta TiEw Mipol, SKO ManbyTHI €KOHOMIYHI BUrOAU HE signosigatoTe abo
nepecTaloThb BiANOBIAATH BU3HAHHIO AIK aKTWBY Y 3BITi NPO hiHaHCOBWUW CTaH.

BUTpaTU BM3HAKOTBLCS Y 3BiTi Npo NpubyTkW Ta 30WTKWM TakoX Yy TWX BUNAaAkax, KON BUHWKaOTL
3060B'A3aHHA 6e3 BU3HAHHSA aKkTuBy.

BuTpaTtu, NOHECEHI Y 3B'A3KY 3 OTPUMAHHAM [0X0AY, BUSHAKOTLCH Y TOMY X nepioai, Wo i BiANOBIAHI
noxoau.

3.9.2, Ymoeni 30006 'a3anus ma akmugu.

ToBapUCTBO He BU3HAE YMOBHI 3060B'S3aHHS B 3BITi NP0 (piHAHCOBWI CTaH TosapucTBa. IHopmaLlin
npo yMoBHe 3060B'S3aHHS PO3KPMBAETHLCA, AKLLO MOXIMBICTL BUBYTTA pecypcie, siki BTiNOWOTL Y cobi
eKOHOMIuHI BUrogy, He € BigaaneHow. TOBAapUCTBO He BU3HAE YMOBHI akTveu. CTucna iHbopmMaLia npo
YMOBHWI @KTB PO3KPUBAETLCS, KOMU HAAXOMKEHHS eKOHOMIYHUX BUriA € AMOBIPHUM,

4, OcHoBHI NPHNYIICHHS, OUIHKH TA CY/KEeHHS

Mpw niaroToBui piHaHCOBOT 3BiTHOCTI TOBAPUCTBO 3AINCHIOE OLiHKX Ta NpWNYyLUEHHS, AKi MaioTb BNIVB
Ha enemeHTW iHaHcoBO! 3BITHOCTI, rpyHTylunce Ha MC®3, MCBO Ta TnymadeHHsX, po3pobreHux
KoMiTeTOM 3 TrnymaueHb MikHapoaHOi iHaHcoBOI 3BITHOCTI. OUIHKM Ta CymKeHHs HasyoTbCcs Ha
nonepeaHLOMY AOCBIAI Ta iHWMX hakTopax, WO 3a iCHy4YNX 06CTaBUH BBAXaKTECA obrpyHTOBaHMMM i 38
peaynbTaTami SKUX NPUIAMAKTLCA CyMKEHHS WWoo 6anaHcoBol BApTOCTi akTUBIB Ta 3000B'A3aHbL. Xo4a
Ui po3paxyHky 6a3yloTbCA Ha HasBHI y KepiBHULTBa ToBapucTea iHdopmaLii npo noTouHi noaii, hakTn4HI
pe3ynbTaTh MOXYTb 3PELUTO BiAPISHATUCA BiA LWX pospaxyHkis. O6nacTi, Ae Taki CykeHHs € ocobnuneo
BAXNMBUMM, 0ONACTi, WO XapaKTepuaylTbCA BUCOKUM piBHEM cknagHocTi, Ta obnacti, B SAKUX
NPUNYLLEHHA 1 po3paxyHKW MalTb Benuke 3HaueHHs Ans NiAroToBKW ¢iHaHcoBol 3BiTHOCTI 3a MC®3,
HaBeaeHi HUXYe.

4.1. CymkeHHs! 110/10 OTIepaNii, mojiii ado yMoB 3a BiICYTHOCTI KOHKPeTHHX MC®3

Onepayii, wo He peznamenmosani MC®3 giocymni.

4.2. CyaukeHHsi W0/10 cNpaBelauBoi BaprocTi akTusis Tosapucrsa

Cnpaeeanvea BapTiCTb iHBECTULIN, LLIO aKTUBHO obepTalTbCs Ha OpraHizoBaHWUX (hiHaHCOBUX pUHKaX,
pO3paxoBYETLCSA Ha OCHOBI MOTOYHOI PUHKOBOI BApPTOCTi Ha MOMEHT 3aKpUTTS TOpriB Ha 3BiTHy Aaty. B
iHLMX BUNagkax OLiHKa CnpaBeaAnvBOi BapTOCTi PYHTYETbCA Ha Cy[AXEHHAX LWOAO nepeabavysaHux




MalByTHIX rPOLIOBUX MOTOKIB, iCHYKOHOI EKOHOMIYHOT cuTyalii, pu3uKiB, BNacTUBMX Pi3HUM PiHaHCOBUM
iIHCTpYMeHTaMm, Ta iHWKX hakTopiB 3 BpaxyBaHHAM BAMOT MC®3 13 «OujiHKa cnpaBeanMBoi BapToCTi».

4.3, Cy/ukenns U010 3MiH cNpaBeTHBOI BAPTOCTI PIHAHCORUX AKTHBIB

MpoTsroM 3BiTHOro 2024 poKy nepeouiHka iHBECTULINHOI HEpPYXOMOCTI i3 3any4YeHHsM He3anexHux
OLHIOBaYiB He 34iMCHIOBanacs.

Kepieuuuteo TOBapHCTBA BBAXAE, WO O0NIKOBI OIHKH Ta IPHIIYIICHHA, AKI MalTh CTOCYHOK 10 OL{HKH
diHAHCOBMX IHCTPYMCHTIB, JI¢ PHHKOBI KOTHPYBAHHA HC JOCTYIHI, € KTIOUOBHM JUKEPEIOM HEBH3HAYEHOCTI OLIHOK,
TOMY 1I0:

1)  BOHM 3 BHCOKHM CTYNEHEM HMOBIPHOCTI 3a3HAIOTH 3MIH 3 MUTHHOM 4acy, OCKINTBKH OIIHKM 0a3yl0ThCS HA
NPUITYIIEHHAX KepPIBHHUIITBA 10710 BIACOTKOBHX CTaBOK, BOJIATHNRHOCTI, 3MiH BATIOTHUX KYpCIB,
MOKA3HUKIB KPeAHTOCIPOMOKHOCTI KOHTPAreHTiB, KOPHTYBaHb Mill Yac OLIHKH IHCTPYMEHTIB, @ TaKOX
crietudiuanx ocobnuBocTeil onepauiii; Ta

2)  BILIMB 3MiHM B OLIHKaX HAa AKTHBH, BIAOOpaxeHi B 3BITI IpPO ¢inancoBHil CTaH, a TAKOX HA JOXOIH
(BuTpaTH) MOXe OyTH 3HAUHHM.

Sk6u kepiBmmurso TopapHcTBa BHMKOPMCTOBYBaIO iHINI MPHIYIICHHS LIOKO BIJICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KYpCiB 0OMiHY BAJIOT, KPEMTHOTO PEHTHHIY KOHTPAareHTa, AaTH obepTH 1 KOPHIyBaHb IIijl Yac
OWHKH {HCTPYMEHTIB, Ginbiia a60 MeHINA 3MiHA B OMiHII BapTOCTi (iHAHCOBHX {HCTpYMEHTIB y pasi BiiCYTHOCTI
PMHKOBHX KOTHpYBaHb Mana 6 icTOTHHMI BIUIMB Ha BIIOOpaXKEHMH Y pinancOBii 3BITHOCTI 4YMCTHH NpuUOYTOK Ta
30HMTOK.

BHKOPUCTAHHA Pi3HUX MAapKETHHTOBHX NPHITYIIEHb Ta/abo METOMIB OLIHKH TAKOK MOJKE MaTH 3HAYHHH BIUIHB
Ha nepeabadyBaHy CIpaBeIMBY BapTICTb.

4.4, Cy[eHHSI I10/I0 OYiKYBAHUX TePMiHiB YTPHMYBaHHs (PiHAHCOBHX IHCTPYMEHTIB

KepiBHmuTBO TOBapMCTBa 3aCTOCOBYE NPOMECIHE CyAKEHHS WOAO TEPMIHIB YTPUMaHHSA (iHaHCOBUX
iHCTPYMEHTIB, WO BXOAATb A0 cknagy diHaHcoBux akTueie. MpodpeciiHe CYMKEHHA 3a UUM NUTaHHAM
FDYHTYETBCA Ha OUHLi PU3UKIB (PIHAHCOBOTO IHCTPYMEHTY, Horo npuGYTKOBOCTI 1 AWHAMILI Ta iHWMUX
thakTopax. MpoTe iCHYOTb HEBU3HAYEHOCTI, AKi MOXYTb ByTu NOB'S3aHi 3 NPU3YNUHEHHSAM 06iry LIHHUX
nanepis, WO He € MiAKOHTPONbLHUM KepiBHWUTBY ToBapucTBa hakTopoMm i MOXe CyTTEBO BMIMHYTW Ha

OLIiHKY (piHAHCOBWX IHCTPYMEHTIB.
4.5, BUKOPHCTAHHA CTABOK THCKOHTYBAHHHA

CraBKa JHMCKOHTY - 1l¢ MPOLEHTHA CTaBKa, sKa BUKOPHCTOBYETBCS JUIA TIEPEPaxXyHKY MaiiGyTHIX TOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TelepillHboi (MOTOYHOI) BapTocTi, sKa € 6a30i0 JUIS BH3HAYEHHA PHHKOBOI BapTOCTI
GisHecy. 3 eKOHOMIYHOI TOYKH 30Dy, B POJi CTABKH IMCKOHTY € OaxaHa iHBECTOPY CTaBKa JOXOJAY Ha BKIAJACHMiH
KaniTan y BIAMOBIAHI 3 piBHeM pu3HKy MoAi6GHI 06'ekTH iHBecTyBaHHs, ab0 - CTaBKa J0XOdy 3a aJIbTEPHATHBHUMH
BapiaHTaMH iHBECTHUIH i3 31CTaBIIAHHA piBHA pH3HKy Ha jgary ouinku. CraBka AMCKOHTY Ma€ BH3HA4aTHCA 3
ypaxyBaHHAM TPbOX (paKTOPiB:

a) BapTOCTI rpolei y vaci,

©) BapTOCTi JKepes, sKi 3al1y4aroThes 1A (IHAHCYBaHH iHBECTHIIHOTO MPOEKTY, AKl BUMArarTh Pi3Hi
piBHI KOMIIEHCALlll;

B) (pakTopy pH3UKY a60 MipH HMOBIPHOCTI OTPHMAHHA OYIKYBAHHX Yy MaiibyTHEOMY J0XOIIB.

CrasoM Ha 31.12.2023 ToBapucTBO BHKOpHCTOBYBaso 007ikoBy crasky HBY 15%, cranom Ha 31.12.24 —
13,5% zu1s 3a60pProBaHOCT] 3 TEPMIiHOM TOTAlIeHHs piK i 6inbute, Ta 7 % Ha 3200proBaxicTh 10 1 poky.

4.6. Cy/keHHsI 010 BHSIBJICHHS 03HAK 3HENIHEHHS aKTHBIB

Ha koxwy 3BiTHy mary ToBapHCTBO NMPOBOJMTE aHami3 AeBITOPCHKOT 3a60proBaHoCTi, iHIIOI AeBITOPCHKOT
3a60ProBaHOCTi Ta iHWHX (iHAHCOBHX aKTHBIB Ha NPEIMET HAABHOCTI O3HAK iX 3HELiHeHHsA. 30MTOK Bi/l 3HELIHEHHS
BUIHACTHCA BUXOIAYH 3 BJACHOTO NPOpECiiHOr0 Cy/UKeHHs KepiBHHITBA 32 HASBHOCTI OO’ €KTHBHHMX JIAHMX, LIO
CBI¥aTh PO 3MEHIUEHHA Nepea0auyBaHHX Maii0yTHiX rPOIIOBHX MOTOKIB 33 JAHHM AKTHBOM Y pe3ynbTaTi ofHiel
a60 KiIBKOX MO, 110 BinGymucs Mmicisd BH3HAHHA (IHAHCOBOTO aKTHBY.




KpenuTnuii pusuK 3a (iHAHCOBMM IHCTPYMCHIOM BBAKA€TbCA HHUIBKHM, AKIIO (iHaHCOBUH IHCTPYMEHT Mae
HH3bKHH PH3HK HaCcTaHHA ,ERCCI)OJ'IT}’, no3uyaJlbHHK Mae l'lOTy)KHlld I'IOTeHLIlH.ﬂ BHUKOHYBATH [9:10) ﬂOFDBlle
3060B'S3aHHA 010 TPOIIOBHX MOTOKIB Y KOPOTKOCTPOKOBIii MEPCIEKTHBI, HECTIPHATIIMBI 3MIHH B SKOHOMIYHHMX 1
JNOBMX YMOBAX Y JOBIOCTPOKOBIH MEPCIIEKTHBI MOXKYTb 3HM3HTH, ajle He 000B’A3KOBO 3JaTHICTh NMO3HYaIbHHKA
BHKOHYBAaTH ¢BOi 3000B's13aHHA 1010 ,Z[OI‘DBII)HHX. IpOLIOBHX IIOTOKIB.

DiHaHCOBI {HCTPYMEHTH He BBAXKAIOTHCS TAKMMH, IO MAKOTh HH3bKUIl KPEIHTHUH PHU3HK JHINE HA nigcTasi
TOro, WO PH3MK AeONTY 33 HUMH € HIDKYMM, HDK PH3HK JeonTy 3a iHIMMH (hiHAHCOBHMH IHCTPYMEHTaMH
TopapucTBa a60 HiX KPEIHTHHI PH3HK IOPHCIHKLII, B sKiit ToBapHCTBO 3AIHCHIOE TiATBHICTD.

OuikyBaHi KpeIMTHI 30MTKH 3@ BECh CTPOK Jii HE BH3HAIOTLCA 32 (iHAHCOBHM IHCTPYMEHTOM IpPOCTO Ha
MiACTaBl TOro, IO BiH BBaKAaBCA IHCTPYMEHTOM 13 HH3BKHM KPEAMTHHM PH3MKOM Y MOMEPEIHbOMY 3BITHOMY
mepioJi, ane He BBAXKAETHCS TAKHM CTAHOM Ha 3BITHY JaTy. Y TakoMy BHIAAKY ToBapHCTEO 3'COBYE, UH MAJIO MicLe
3HAYHE 3POCTAHHA KPEAMTHOrO PH3HKY 3 MOMEHTY IICPBICHOTO BH3HAHHS, & OTKE 4M HOCTAIA notpeba y BH3HAHHI
04iKyBaHHX KPeIHTHHX 30HMTKIB 32 BeCh CTPOK Aii.

OuikyBaHi KpeJuTHi 30MTKH Bi00pakaloTh BAACH] O4IKyBaHHA TosapucTBa OO KPEAMTHHX 30UTKIB.

5. PozkputTa indopmauii 1010 BHKOPHCTAHHSA crnpaBeuBoi BapTOCTi

5.1. MeToaMKH OUIHIOBANHS T2 BXUIHI JaHi, BAKOPHUCTaHI /UIS CK/IAIAHHS OUIHOK 33 CHPaBELTHBOI0 BapTicTIO

TOBapHCTBO 3iHCHIOE BHKIKOYHO GesrnepepBHi OLIHKA CIIPaBeUIHBOT BAPTOCTi akTHBIB Ta 3060B’A3aHb, TOOTO
TaKi ouiHKH, fKi BuMararoTes MC®3 9 Ta MC®3 13 y 3BiTi npo (iHAHCOBHH CTaH Ha KiHEelb KOKHOI0 3BITHOTO

nepiomy.

Krnacu akTHBIB T Meton
30008’ A3aHB, MeTOANKH OIHIOBAHHA OLIIHKH Buxiani gai
OLIIHEHHX 3a (pHHKOBHIA,
CIIpaBe/lIIUBOIO JOX1JTHHH,
BapTICTIO BHTPaTHHIH)

I“po.mosi komTH Ta 1x | [lepsicHa Ta noaneLa OLIiHKa PHHKOBMIT Odiuiitni kypeu HBY

eKBIBAJIEHTH rPOILOBUX KOILTIB Ta IX
eKBIBA/ICHTIR 3/1iHCHIOETHCA 3a
CIpaBeUTHBOIO BapTiCTHO, AKa
JOPIBHIOE iX HOMIHAJbHIH BapTOCTI

Henozutu (Kpim [MepBicHa OLIHKA JEMO3UTY HoxigHuii CTaBKH 32 JICNIO3UTaMH,

JIETIO3UTIR JI0 3MIHCHIOETBCA 3a HOrO (nmckonTyBaH | e(heKTHBHI CTAaBKH 32

3aTHTAHHSA) CIIpaBe/UTHBOIO BAPTICTIO, SIKa HS TPOIIIOBHX | JEMO3HTHHMH
3a3BUYail TOpIBHIOE HOTO MIOTOKIB) JIOTOBOPaMH,
HOMiHanbHIA BaprocTi. [lonanema O6nikoBa cTaBKa
OIIIHKA JICTIO3MTIB Y HalllOHAIbHIH HaubaHKy
BAIIOT 3/11HCHIOETECA 34
CIIpaBeUIMBOIO BapTICTHO
04iKYBaHHX T'POIIOBHX IIOTOKIB

Boprosi uinni nanepu | IepeicHa ouitka 60proBux LiHHUX PunkoBHi, Odiniitni 6ipxKoBi KypeH
nanepis sk GiHAHCOBHX AKTHBIB JIOX1IHHH OprasizaTopiB TOpriB Ha
31ICHIOETBCA 3a CIPaBELIHBOI JlaTy OLIHKH,
BapTICTIO, KA 3a3BHYail I0PIBHIOE KOTHpYBaHHA
wiHi onepauii, B xoxi Akoi OyB aHanori4yHux OOpProBHX
oTpuManHit akTHB. [Toxanema LIHHHX Manepis,
oniHka GOProBHX IIHHHX Manepis JIMCKOHTOBAHI TTOTOKH
3/IiHCHIOETLCS 32 CITPABE/UTHBOIO TPOIIOBHX KOMITIB
BAPTICTIO.

[HCTpYMEHTH IlepBicHa OLIHKA IHCTPYMEHTIB Punkosuii, Odimiitai 6ip:KOBI KypCH

KamiTamy KamiTamy 341HCHIOETBCS 32 X BHTPATHUI opraHizaTopis TOpriB Ha
CrpaBe/UTHBOI0 BaPTICTIO, AKA ZaTy OIHKH, 32
3a3BMYail JOPIBHIOE LiHi onepaiii, B BiJICYTHOCTI BU3HA4EHOI'0
xofi akoi OyB OTPHMaHHI aKTHB. 0ipKOBOro Kypcy Ha 1aTy
IMoganslIa OLiHKA IHCTPYMEHTIB OLIIHKH,
Kamitany 3/iCHIETBCA 32 BHKOPHCTOBYETHCH
CIpaBelIHBOIO BapTICTIO HA ATy ocTaHH:A 0ajJaHCcoBa
OLIHKH. BapTICTh, LIHU 3aKPUTTA




Bip’KOBOTr0 TOProOBOTO
JHS
[uBecTHUIIHA IlepBicHa OLiHKA IHBECTHUIHHOL PunkoBHi, L1iHK Ha PUHKY
HEPYXOMICTb HEpYXOMOCTI 311HCHIOETBCA 32 NOX1AHHH, HEpPYXOMOCTI, JaHi
cobisapricTio. IToaansiua ouiHKa BHTpaTHH OLiHKH npodeciinux
{HBECTHIIIIHOT HEPYXOMOCTI OLIiHIOBAYiB
3J1IHCHIOETHCA 3a CIPaBEIHBOO
BAPTICTIO HA JIATy OLIHKH.
Hebitopcbka IlepsicHa Ta MojaNkbIIa OIIHKA Jloximmuit KOHTpaKkTHI YMOBH,
3a60pProBaHiCcTh neGiTopeskoi 3abopropaHocTi HMOBIpHICTB IOrallleHHs,
3OIHCHIOETHCS 3a CIPABETHBOIO 04iKyBaHi BXiHi IPONIOBI
BAPTICTIO, KA JIOPIBHIOE BAPTOCTI IIOTOKH
TIOTaIIeHHA, TOOTO CYMi O4IKYBAHHX
KOHTPAKTHHX I'POIIOBUX MOTOKIB HA
JIATY OLIHKH.
[ToTouH1 TlepBicHa Ta MojaNkbIla OLIHKA ButpatHuii KoHTpakTHI YMOBH,
3060B’ A3aHHs MOTOYHHX 30008’ A3aHb AMORBIPHICTB MOraleHHs,
3/1IICHIOETCA 32 BAPTICTIO OuiKyBaHI BHX1JHI
noramieHHs IPOILIOBI MOTOKH

5.2, Inwi po3skpuTTs, wo BuMarawThes MC®3 13 «Ouinka crpaBeIMBOI BAPTOCTD

CrpaBe/UTHBA BapTICTh (DiHAHCOBHX IHCTPYMEHTIB B NOPiBHAHHI 3 IX 6a1aHCOBOIO BapTICTIO, THC. TPH.

Bajancosa BapTicTh CnpageJl1HBa BAPTICTH
2023 2024 2023 2024
1 2 3 + 5
I'ponIoBi KOWITH Ta TX eKBIBAJIEHTH 2 509 2700 2509 2700

CripaBe/uTiBa BapTicTh eGITOPCLKOI Ta KPEIMTOPCHKOI 3a60ProBaHOCT, a TaKOK iHBECTHILH, JOCTYTHUX JUIA

npoaaxy, HEMOKIHBO BH3HAYHTH ﬂOCTOBipHO, OCKITTBKH HEMae PHHKOBOTO KOTHPYBaHHA LIHX AKTHBIB.

Kepipuunreo ToBapHCTBA BBAXAE, IO HABEACHI POKPHTTA IIOJ0 3aCTOCYBAHHA CTIpaBeUTHROI BapToOCTi €
JOCTATHIMH, i He BBAKae, IO 3a Me;KaMu (iHAHCOBOI 3BITHOCTI 3amuuumniack Oyab-Aka CyTTEBA indopMalisa om0

3aCTOCYBaHHs CIIPABEUTHBOI BAPTOCTI, AKa MOXe OyTH KOPHCHOO i KOpHCTYBa4iB (QIHAHCOBOI 3BITHOCTI.

6. Pozkputrst indopmauii, wo miaTBepKYE cTaTTi NoAaHi y GiHancoBHX 3BiTax

6.1. oxin Bin peanisauii, THC. rpi.

2023 2024
Jloxin Bia peanizariii nociyr ynpapiinis aktusis [T 764 1062
Benoro goxoan Big peanizamii 764 1062
6.2. CobiBapTicTh peamizauii

2023 2024

BupoOHu4i BUTpaTH
ButpatHi Marepianu
Burpati Ha mepcoHan 178 225
AMopTH3a1ig




3MiHH Y 32/THIIKAX HE3aBEPIICHOT0 BUPOOHUIITBA Ta TOTOBOI
HPORY K

[mmmi

40

42

Beworo

6.3. Tnwi goxoan, inmi BHTPATH

Inmi goxoamn

218

267

2023

2024

Jloxou Bij peamizarii iHO3¢MHOI BaIIOTH

JloxomH Bia onepauiiHol OpeHAH aKTHBIB

JloXiz BiJ 3MiHM cIIpaBeUTHBOI BAPTOCTI IHBECTHIIHHOL
HEPYXOMOCTI

THIi onepartifini 10X0/H

[H1i 10X0/H (10X0M Bl MPOJaKy BEKCEIB)

4653

IHmni qoxoau (aMOPTH3ALIA JHCKOHTY)

53

I moxonn (%0 3a AEmo3HTaMH)

232

303

[HWi Joxoau (CnUcaHHs pe3epBy CYMHIBHUX
Bopris)

11

BimkoayBaHHA paHillle CIIHCAHHX aKTHBIB

Jloxoau Big cyOcuaii

Bceboro

4938

323

Inwi BHTpaTH

2023

2024

BrnaropifHicTs

36uTKH Bij peanizauii 3amnacis

[IpencTaBHHIEK] BHTPATH

[ITpadu, nexi

BuTpaTH Bill 3MEHILEHHS KOPHCHOCTI 1e6ITOPCHKOL
3a00proBaHOCTI

IH1ui onepaniiHi BUTpaTH

87

156

CrucaHHA c06iBAPTOCTI BEKCEIIB MPH MPOIAKIi)

4853

[HIn BUTPATH (JIMCKOHT)

230

IHmi BuTpaTH (pe3eps OUiKyBaHHX KpPeJAUTHHUX 30HTKIB)

25

30HMTKH Bijl KYPCOBUX PI3HHIIB

3MeHIIeHHs KOPUCHOCTI HEODOPOTHHX AKTHBIB

CrcanHsg HeoOOPOTHHX aKTHBIB

36HUTKH Bijl 3MEHIIEHHS KOPHCHOCTI 3amaciB

BuTparti Ha 10CTIUKEHHA

36MTKH Bifl peattizallii HeOGOPOTHHX AKTHBIB

Bcenoro

4974

389

6.4. Butpatu Ha 30yT

2023

2024

BuTpary Ha riepcoHall

MapkeTHHT Ta pexiama

50

THmi




lﬁoro BHUTPATH Ha 30yT 50 -

6.5. AAMiHiCTPATHBHI BUTPATH, THC.ITPH.

2023 2024
Butparu Ha nepconan 218 483
YTpHMaHHS OCHOBHHUX 3ac00iB - -
ButpaTtn Ha 0XOpOHY - -
AMOpTH3allis OCHOBHHX 3ac00iB 1 HemaTepiaJbHUX AKTUBIB 26 27
THi 79 136
Beworo aamiHicTpaTHBHHX BHTpAT 323 646
6.6. ®inancoBi 10X01H Ta BUTPATH

2023 2024

IIpouenTHi 10x01H - -

[TpoueHTHHI JOXi 32 GOPrOBHMH LIIHHUMH [anepamMH . -

Beboro mpouenTHi 10x0aH = i

ITpouenTHi BHTPATH . :

BaHKiBCchKI KpeauTH Ta oBepapadru - -

DIiHAHCOBHH JII3HHT = =

Beboro npoueHTHI BHTPaTH E

6.7. llonaTok Ha NpuOYTOK

KepiBHMLUTBO ToBapuctea B NOpsAAKy, nepedbadveHomy nignyHkTom 134.1.1 MKY, NpuiHANO pilleHHA Npo
He3acToCyBaHHS KOpuUryBaHb (DiHAHCOBOIo pesyrnbTaTy 3 MEeTOH OnogaTKyBaHHS.

OCHOBHi KOMMOHEHTW BUTPAT 3 NoAaTKy Ha NpUBYTOK (TKc. rpH.) 3a 3BITHUM Nepioa;
31.12.2023 31.12.2024

MpwnbyToK A0 onogaTKyBaHHA 137 83
MpuByTOK A0 onoAaTKyBaHHA Big NPUNUHEHOT AiANbLHOCTI 0 0
Bcboro npubyTok Ao onoaaTtKkyBaHHA 0 0
Mopgartkoea cTaeka 18% 18%
[MopaTok 3a BCTAHOBNEHOK NOJATKOBOK CTaBKOK 25 15
MopaTtkoBwUin BNNWB NOCTIMHNX PI3HULL -8 0
ButpaTtu 3 nogaTtky Ha npubyTok 17 15
MoTouHi BUTPaTK 3 NOAATKY Ha NpUBYTOK 17 15
BiocTpoyeHuit nogatok Ha NpubyTok 0 0
BuTpaTu 2 nogaTky Ha npubyTokK 0 0
B T.M..
- BUTpaTW 3 NnogaTtky Ha npubyTok Big AiANbHOCTI,
Lo TpuBae 0 0
- (BigWwKoayBaHHSA) 3 NogaTKy Ha NpUMBYTOK
Big NPUMNUHEHOI AiANbHOCTI 0 0

Tumyacosi pisHuui, AKi nignaraoTs BUpaxyBaHHHo:
pe3epe CyMHiBHUX Bopris 0 0




3abesneyveHHs BunNaT nepcoHany 0 0
ToprosenbHa Ta iHWa KpeauTopcbka 3aboprosaHicTb 0 0
[HepxasHi cybeuail 0 0
[losrocTpokoBa aebitopcbka 3aboprosaHictb 0 0
Bcboro TMMuyacoBuUXx pisHULb, AKI NiANAralnTb
BUpaxyBaHHIO 0 0
TumyacoBi pisHUUi, sIKi NigNAraloTs ONOAATKYBAHHIO!
OcHoBHi 3acobu Ta HemaTtepianbHi akT1BK 0 0
3anacu 0 0
ToprosenbHa Ta iHwWwa aebitTopcbka 3aboproBaHicTb 0 0
IHBECTMUIT 0 0
KopOoTKOCTPOKOBI NO3MKK 0 0
Bcboro TuM4yacoBUX pisHUUL, AKI NigNArarTs
onoAaTKyBaHHKO 0 0
YueTi TMMYacoBi pM3HULi, SiKi nignararTs
onofaTKyBaHHK 0 0
YucTi BiacTpoueHi noaarTkosi 3060B'A3aHHA (25%) 0 0
BigcTpoueHi nogaTkoBi 3060B'A3aHHA 31.12.2023 31.12.2024
Ha novartok nepiogy 0 0
BiacTpoueHi BuTpaTu 3 noaaTky 0 0
MoaaTkoBKUM BNAWB 3MIH pe3epBy NepeoLiHkv
IHBECTULIA HasiBHUX ANSA NPOoAaxy

0 0
Ha kiHeub nepioay 0 0

6.8. 36MTKHM Bil HEMOTOYHMX AKTHBIB, YTPHMYBAHI /18 IPOIAKY.
Cranom Ha 31.12.2023 i Ha 31.12.2024 TOBapHCTBO HE MAJIO HENOTOYHUX aKTUBIB, YTPUMYBaHHX /A IPOJAKY.

6.9. HemaTepianbHi aKkTHBH, THC.IPH.

3a icTopu4HOIO BapTIiCTIO Hemartepianeni  |Kanmitaabni Beboro
AKTHBH inBecTHLII

Cnpasennnsa BapTicts Ha 01.01.2023 30 13 43
Hanxomxenns 2 2
[TepemileHHs 3 He3aBepIIEHOTO Oy TIBHUITRA 15 -15
Bubyrra 14 - 14
31 rpyans 2023 poky 31 0 31
Haaxomxenus 29 29
IlepeMileHHA 3 He3aBepLICHOro OyIIBHHLITBA j i -15
Bubyrrs 12 12
31 rpyaus 2024 poxy 34 14 48
Hakonuyena amopTu3auis
01 ciuns 2023 poky 21 - 21
HapaxyBanHs 3a nepiof 13 - 13
Bubyrra 14 14
31 rpyans 2023 poky 20 - 20
Hapaxysamnus 3a nepioa 14 14
Bubytrs 12 12




31 rpyaus 2024 poxy

22

22

Yucra faaHcoBa BapTICTh

31 rpyans 2023 poky

11

11

31 rpyaus 2024 poxy

12

26

6.10. OcHoBHi 32ac00H, THC. TPH.

3a icTOpHYHOO bynieni

BapTICTHO

MaruHu
Ta
obllagHaHH
A

Tpaucnop
T

Mebii Ta
npujaais

Hezapepmie
He

Oy IIBHULT
BO

Beboro

1 2

3

6

CnpageniuBa BapTicrb
Ha 01.01.2023

65

65

Hamgxomxenus

[MepeminieHHs 3
He3aBepIIeHOTO
OyaIBHHITBA

-5

[MepemimieHHs B
IHBECTHIIIHHY
HEpPYXOMICTh

Bubyrts

31 rpyaus 2023 poky

70

70

Hanxomxenusa

[Nepemimenss 3
He3aBepIIeHOrO
OyIiBHHLITBA

IMepemimeHHs B
IHBECTHLIIHHY
HEpYXOMICThb

Bubyrra

31 rpynusa 2024 poxy

70

70

Haxonu4yena
aMOpPTH3aliA

01 ciuna 2023 poky

26

26

HapaxysaHHs 3a
nepion

18

18

Bubyrra

31 rpyansn 2023 poky

44

44

HapaxyBamns 3a
nepiox

12

12

Bubyrrs

31 rpyans 2024 poxy

56

56

YucTa banancoBa
BapTICTh




31 rpyans 2023 poxy 26

26

31 rpyaus 2024 poky 14

14

6.11. ToproeeabHa Ta iHmIa AediTopchbKa 3a00proBaHicTh, THC.IPH.

31 rpyaun 2024 31 rpyaus 2023
ToproselnbHa 1ebiTOpChKa 3a00PrOBaHICTh 865 416
ABancH BHIaHi - 14
Po3paxyHku 3 6roxkeTOM - -
[nma nebiropcbka 3a00pProBaHICTh 4438 4910
Peseps ni 3MeHIIEHHA KOPHCHOCTI Z &
aebiTopebkol 3a00propaHocTi
YucTa BapTiCTh TOProBeJbHOI 5303 5340
aediTopcbKoi 3a60proBaHoCTi

ToprogensHa jiebiTopckka 3a00proBaHICTE NPE/ICTABICHA

3aoprosanicTio Ponny 3a Buxaropoay KYA sa

YTpaBiiHHS aKTHBaMH B cyMi 865 THc.rpH. [nma nebitopeska 3aboprosaHicTs (4438 THC.TPH.) Mpe/cTaBeHa

Hazpa Gopxxuuka |[N2 Ta pgara|[lata HaTta npeamMeTt Cyma, TUC.TpH.
ZJOTOBODY BUHWKHEHHA noratwieHHs

TOB “EHBin” BEB1-BO/441 [13.12.2023 20.09.2025 BEKCENs 1 547
Big 13.12.23

TOB “KomnaHisi BB1-B[0/440 |12.12.2023 20.09.2025 BeKcens 1 361

EHeprobygnisunr’ |Big 12.12.23

TOB “BK BB1-b[/442 |14.12.2023 20.09.2025 BeKcens 1499

“Micbkbypineect” |Big 14.12.23

IHWwe 31

Jlebitopcbka 3aboprosanicTs ToBapucTBa JMCKOHTOBaHa. Bcsi 3a0oproBaHicTe € KOPOTKOCTPOKOBOKO,

00JIIKOBYETBCS 32 aMOPTU30BAHOI0 BaPTICTIO.

ITpocTpoyeHoi 3a00proBaHOCTI HEMAE.

Ha kineus poky ToBapHCTBO po3paxoBye pe3epB OYiKYBAHHX KPEAMTHHX 30MTKiB. BpaxoByioun MO3MTHBHY CTaTHCTHKY

BiIHOCHH 3 KOHTpareHTaMH, KOPOTKOCTPOKOBICTE 3a00proBaHoCTi Ta Ha/liHHICTL KOHTPAreHTIB TaKa KapTHHA!

Peseps ouikysanux kpeautuux 36utkis TOB “Komnania Enepro6yaaiznnr” na 31.12.2024, Tuc.rpu.

KoHTapHeHT cyma 3aboprosaHocTi| % pe3epBy cyma pesepsy
J0 JOCKOHTYBAHHA

TOB “EHBin” 1633 0,35 6
TOB “KomnaHis 1437 0,35
EHeprobyanianHr”
TOB “BK 1 583 0,35 5
“MicbkbygiHBecT”

4 653 16




6.12. I'pouroBi KOWTH

Cranom Ha 31.12.24 p. Ha geno3uTHOMY paxyHKy y 0aHKY OOMIKOBYIOTBCS 3a HOMIHAIBHOK BApPTICTIO IPOIIOBI
kowTH Ha cyMy 2700 tuc. rpH. TloTouHHil Ta 1eMO3HTHHIT paXyHKH BinkpuTo y 6anky AB “Ykprasztaux”.

31 rpyans 2024, THe.rpH. 31 rpyaus 2023, THe.TpH.

[Torounni paxynok B Ab “Ykprasoank” 9
HenosutHuii paxyHok B Ab «Ykpraz0ank» 2700 2 500
Beworo 2700 2509

CranoMm Ha 3BiTHI IaTH Ha rPOIIOB] KOUITH Ta IETIO3UTH He MAOTh OOTAKEHb YU TPYAHOIIIB
3 BUKOpHUcTaHHAM. CripaBe/i/TMBa BApTICTh BiANoOBigae 6amaHcoBiit BapTocTi. JJermo3uT Ma€e CTpoK
10 31.01.25. [leno3uT 06/1iKOBY€EThCA 32 (GAKTHYHOIO BAPTICTIO, OCKLIIBKH BiICOTKOBA CTaBKA 10,5
% € pUHKOBOIO 1 He ToTpebye nepepaxyHKy TenepillHb0I BAPTOCTI.

BiamoBigHO /10 JAaHUX PEHTHHTOBOTO ATE€HTCTBA "EKCMEPT-PEATUHI™:

- pedTHHT AB “Ykpraz6anky” Ha 31.12.24 PII Ha piBHI vaAA+ 1aTa BUBHAYEHHS PEUTHHTY
20.12.2024p.

Cranom Ha 31 rpyZiHA 2023 POKY CIIpaBe/IMBA BAPTICTh IPOIIOBUX KOIIITIB Ta iX
eKBIBaJIEHTIB JIOPIBHIOE 1X 6as1aHCOBIH BapTOCTi. Pe3epB KpeAUTHUX 36MTKIB 110 TPOIIOBHUX KOIUTAX
Ha paxyHKax B 6aHKax JODIBHIOE HYJIIO, OCKLZTbKH Ha [yMKY KepiBHUIITBA OaHKM HaZiiHI i He
BHKJIMKAIOTh 3aHEIIOKOEHHA.

6.14. BnacHu# kanitan

Cranom Ha 31 rpyans 2023 poky 3apeecTpoBaHui Ta criadeHHd Kanitan ckinaaas 7 000 tuc. rpH. Cranom Ha 31
rpyans 2024 poky 3apeccTpoBaHHi Ta crTadeHHH Kamitan cxragas 3 7 000 tuc. rpH.

CTpykTypa BnacHoro kanitany:

HalmMmeHyBaHHA cTaTTi CraHoM Ha CraHom Ha
31.12.2024p. 31.12.2023p.
CraTyTHuA Kanitan 7 000 7 000
HepoanogineHu npubyTok (HEeNoOKpUTUA 36UTOK) 860 792
Bcboro BnacHui kanitan 7 860 7792

6.15. KoporkocTpokosi 3a0e3neyeHHst

31 rpynus 2024 31 rpyaus 2023
Pe3eps BIAMYCTOK, THC. TPH 69 47
Bceworo 69 47
6.16. Toproge/ibHAa Ta iHIIA KPeIUTOPCHKA 3200ProBaHiCTh, THC. IPH.

31 rpyaus 31 rpyans

2024 2023
ToprogensHa KpeIMTOPChKa 3a60proBaHiCTh 26
Pospaxynku 3 Gro1KeToM 29 22
OnepikaHi aBaHCH -
3apobiTHa I1aTa Ta COLiaTbHI BHECKH 59 25
1
Beboro KpeaHTopcbKa 3a00proBaHicTh 114 47




7. Po3kpuTTA iH01 indopmauii
7.1 YMoBHi 3000B'A3aHHA.

7.1.1, Cyooei nososu
ToBapHCTBO He Ma€ CYJOBHX M0O30BIB.
7.1.2. Onodamkyeanns

BHacnifok HasBHOCTI B YKpaiHCbKOMY NOAaTKOBOMY 3aKOHOAABCTBI NONOXeHb, AKi 403BONAI0TL BinbLu
HiX OAWH BapiaHT TIyMayeHHs, a TakoX Yepes NpaKkTUKy, Lo cKnanacs B HecTabinbHOMy eKOHOMIYHOMY
cepenoBuLLi, 3a AKOI NOAATKOBI OpraHX AOBINLHO TMyMayaTb acnekT eKOHOMIYHOI AisnbHOCTI, Y pasi,
AKWO NOAATKOBI OrpaHW NigaadyTh CyMHIBY NEBHE TryMaueHHsl, 3acHOBaHe Ha OUiHUi KepiBHMUTBA
eKOHOMIYHOI AisnbHocTi ToBapucTea, WMOBIpHO, Wo ToBapucTBO 3MmylleHe Oyae cnnatuTW AOAATKOBI
nodatku, Wrpadu Ta neHi. Taka HEBU3HAYEHICTL MOXe BMIMHYTW Ha BapTiCTb IiHAHCOBUX IHCTPYMEHTIB,
BTPATV Ta pesepsu Mif 3HeUiHeHHs, a TaKoX Ha PUHKOBWWA piBEHb LiH Ha yroau. Ha aymky kepiBHuuTBa
ToBapUCTBO CNNATMNO YCi NoaaTkk, TOMy tiHaHCoBa 3BITHICTb HE MICTUTL pe3epsis Nniag NoAaTKoBi 36MTKK.
MoAaTKOBI 3BITU MOXYTL NepernsaaTucs BiANoBIAHUMU NOAATKOBUMU OpraHamu NpoTAroM TpbOX POKIB.

7.1.3. Cmyniuv noseprenna deimopcskot 3abopzosanocmi ma iHUUX PIHAHCOBUX AKMUBIE

BHac/TiIOK CHTYallii, Ika CKJIanach B eKOHOMIli YKpaiHH, a TaKoXK K pe3ylbTaT eKOHOMIYHOI HecTabiIbHOCTI,
10 CKJIanack Ha Aary 6GanaHcy, icHye AMOBIPHICTB TOro, IO aKTHBH He 3MOXYTh OyTH peanizoBaHi 3a IXHBOK
fanaHCcOBOIO BApPTICTIO B XOi 3BHYaitHOI AlsiabHOCTI ToBapHCTRa.

CTyniHb MOBCPHCHHS LMX AKTHBIB y 3Ha4HI Mipl 3a1exuTh BiJ e)EKTHBHOCTI 3aXO/iB, SKi 3HAXOAATBCA 11032
30HO0K0 KoHTpomo Tosapuctsa. CTymiHb MOBepHeHHA aebiTopcekoi 3abopropanocti TOBApHCTBY BH3HAYAETHCA Ha
migcTai o6cTaBHH Ta iHdopMarii, ski HasBHI Ha gaty Oamancy. TOBapHCTBO CTBOPHJIO PE3€pB MiA O4iKyBaHi
KpeauTHi 30uTKH 16 THC.TPH.

7.2 Po3kputTs iHdopManii mpo nos'si3aHi CTOpOHH

[Mos’s3annMu ocobamu ToBapHCTBa ABIAOTHCS:

1. Togsges JImutpo Onexciiipeuy, - €TMHUH ydyacHHK TOBapHCTRa

2. Bopotuscrkuii Biktop MukonaiioBud — JHPEKTOP

3. l'opsesa Onena OnexciiBa — cectpa ['oasgesa J1.0.

4. TOB “Tazosa OyxiBenbHa kKommnania™ (30082501) — ['omsesa O.0. € y9acHHKOM TOBapHCTBA
5. TOB “YkpxoteniHeecT komnaHi” (37080867) - avpekrop BopoTuHcekuia B.M.

2024 2023
Onepauii 3 Bceroro Onepauii 3 Bcenoro
TI0B'f3AHHMH TIOB'SBAHUMH
CTOPOHAMM, THC.IPH. CTOPOHAMH,THC.IPH

1 2 3 4 5
Peanizanis - 1062 - 764
[IpunbaHns CHpOBUHH Ta - . = =
MaTepianis
Toprosa nediTopcbka - 865 - 416
3a00proBaHicTh
Toproea kpeauTopchKa - 26 - =
3a60proBaHICTh
KomnieHcauis nposiiHOMY
YIPARTIHCEKOMY MEPCOHAITY
KOpOTKOCTPOKOBI BHILIATH 254 563 105 309
npamiBHHKaM
BuruiaTi no 3akiH4eHHI TpyA0BO1 £ & 7 e
MisTIBHOCTI




3anuiok onepauiii 3 mos'azanumu Ha 31.12.24 cxnagae 22 THC.IPH., IO € IIOTOYHOO 3a00proBaHicTIO i3 3apo6iTHOT

IU1aTH 3a rpyaeHs 2024 poky.
7.3. Lini T2 NONMITHKM YNPABTIHHSA (PiHAHCOBHMH PH3HKAMH

YIpapiHHA PU3HKAMH Ma€ MEPLIOYEProBe 3HAYEHHS JUIA Be/IeHHs Oi3Hecy ToBapuCTBA 1 € BAKIHBUM eJIEMEHTOM 11
aismerocTi. [loniTika ynpapmiHHS pH3MKaMH CKOHLEHTpOBaHA Ha HerepeabadyBaHOCTI (iHAHCOBHX PHHKIB 1
HAlllJIeHa Ha MiHiMi3alilo NOTeHNiHOTO HEraTHBHOrO BILIMBY Ha dinancosi nokasuukn Tosapucrea. OnepaTHBHHI
1 FOPHAMMHHIT KOHTPOJIb Ma€ Ha MeTi 3a0e3nedyBaTn HanekHe GYHKIIOHYBAHHS BHYTPIIHEOT IOMITHKH T4 IPOLEIYD
3 METOI0 MIHIMI3aLl] ONepaiiiHuX 1 IOPHINIHHUX PHIHKIB.

Kepisnuurso Tosapuctsa BH3Hae, mo aismpHicTs ToBaprcTBa moB’s3ana 3 (iHAHCOBMMH PH3MKaMH i BapTiCTh
YHCTHX aKTHBIB y HeCTabinbHOMY PHHKOBOMY CEPEOBHLII MOXKE CYTTEBO 3MIHHTHCh YHAC/IiIOK BIUIHBY
Cy0’€KTHBHUX YMHHMKIB Ta 06’€KTHBHHMX YHHHHKIB, BIDOTiHICTH | HAampsAMOK BIUTMBY AKMX 3a3/alierifb TOYHO
nepeabauynT HeMO#IHBO. JIo TakuX (iHAHCOBHX PH3HKIB BIAHECEHO KPEJMTHUIl PU3UK, PUHKOBHIl PH3HK Ta PH3UK
JIKBIAHOCTI.

[lonituka 3 ympaBniHHA PH3HKAaMHM OpI€HTOBAHA Ha BH3HAYEHHS, aHATi3 | YIPAaBIiHHA DPU3MKAMH, 3 SKUMH
CTHKaeThCA TOBAapHCTBO, Ha BCTAHOBJICHHA KOHTPOJIIO 32 PH3HKAaMH, @ TAKOX MOCTIHHHH MOHITOPHMHI 3a PiBHEM
PH3HKIB, TOTPHMaHHAM BCTAHOBICHHX OOMEKeHb Ta MOMITHKH YIIPABIIHHS PU3HKAMH.

VYrpaBniHHA pH3HKaMH KepiBHHLTBOM ToBapHCTBa 3/iHCHIOETHCS Ha OCHOBI PO3YMIHHS MMPHYMH BHHUKHECHHS
PH3HKY, KiTbKICHOI OLlIHKM HOTO MOMJIHBOTO BIUTHBY Ha BApTICTh YHCTHX AKTHBIB Ta 3aCTOCYBAHHSA iHCTPYMEHTapilo
11010 HOTO MOM’SIKIIIEHHA.

7.3.1. Kpeoummnuii pusux

KpeauTthuit pusHk — pH3HK TOro, IO OJHA CTOPOHA KOHTPAKTY Npo (iHAHCOBMH IHCTPYMEHT HE 3MOXKe
BHKOHATH 3000B’A3aHHA 1 1le OyAe MPHYHHOI BUHHKHEHHS hiHaHCOBOTO 36HTKY iHIIol cToponu. Kpeautauii pusuk
NpUTaMaHHHI TakuM (IHAHCOBHM IHCTPYMEHTaM, SK TOTOYHI Ta JIEMO3WTHI paxyHkH B OaHkax, oOmiramii Ta
nebiTopebka 3a60proBaHicTh.

TosapucTBoM nependayeni Taki 3aX0/ 3 MiHIMI3aLlli BIUTMBY KPEIHTHOTO PH3HKY:

BCTAHOBJICHHA  BHYyTpillHbOro  oOMexxeHHs  oOcary  gebiTopeekoi — 3aboproBaHocTi B aKTHBAax
YCTaHOBH;IHBepcHDiKalilo CTPYKTYpPH J1c0iTOPChKOl 3a00proBaHOCT] YCTAHOBH;

aHal3 IUIATOCIPOMOXKHOCTI KOHTPAreHTIB;3MIHCHEHHS 3aXOiB IMOJ0 HEJONYUICHHA HAajiBHOCTI B aKTHBax
YCTaHOBH IPOCTPOYEHOi 1e0iTOpchKoi 3a00proBaHOCTi.

Ha cporognimniii nenp y ToBapHcTBa HEMae NPOCTPOYEHHX Ta 3HELIHEHMX (IHAHCOBHX AKTHBIB. KPEIWTIB
oTpuMaHnx y TOBapHCTBA TAKOXK HEMae.

Ha 3BiTHYy naty cepen ¢inancoBux pusukis ToBapicTBa HailOIIbLI CYTTEBHM € KPEAMTHHI PU3HK, BpAXOBYHOYH,
10 3Ha4Hy fomio diHaHcorux akTHBIE KYA ckimamaroTe iHmA notoyna aeditopeska 3aboprosaunicts. [Ipu cxnananni
(inancoroi 3BiTHOCTI ToBapucTBa 3a 2024 pik OyJI0 CTBOPEHO pe3eps i OUiKYBaHI KPEAHTHI 30MTKH, SKi CKIIAIH
16 tuc. rpa. TOB «KYA EneproGyamisHnar» nposis iHAHBIAyalbHY OLIHKY KOXHOTO Ae0iTOpa Ha OCHOBI iX
¢inancoBoi 3BiTHOCTI Ta Oy/1e NMPOIOBKYBATH BIACTEXKYBATH CTaH Ae0iTOPIB HA MOCTIiHHIM OCHOBI 119 CBOCYACHOTO
pearyBaHHA Ha pH3HKH. KoskeH 6opxHHuK ToBapHCcTBa € QiI0OYHM IMANMPHEMCTBOM, i CTAHOM Ha 3BiTHY JaTy Ta B
Tepioa Mmic/s 3BITHOI AaTH IPOJOBKYE HAaaBaTH IIOCIYTH T4 BUKOHYBATH [I0CTaYaHHS.

7.3.2. Punkosuii pusux

PuHKOBHI pH3KK — Ile PH3HK TOTO, L0 CIIPAaBEIHBA BapTicTh a00 MaiOyTHI IpoLIOBI MOTOKH BiJ (piHAHCOBOTO
IHCTPYMEHTA KOJIMBATHMYThCS BHACIIIOK 3MIH PMHKOBHX 1iH. PHHKOBHI PH3WK OXOTUTIOE TPH THITH PHU3HKY: IHIIHI
HIHOBHI PH3HK, BAMIOTHHH PU3MK Ta BIICOTKOBHIA pU3MK. PHHKOBHUII pU3MK BUHUKAE Y 3B A3KY 3 pU3MKaMH 30MTKIB,
3yMOBJICHUX KOJIMBAHHAMH LIH HA aKUii, BIICOTKOBHX CTABOK Ta BAIKOTHHX KypciB. TOBApHCTBO HApaKaTHMETHCS Ha
PHHKOBI PH3HKH Y 3B’A3Ky 3 IHBECTHILIAMH B akuii, obirauii Ta iHn (hiHaHCOBI IHCTPYMEHTH.

Inmnii WiHOBHMIE PH3MK — Ie PH3UK TOro, IO CIpaBelIHBa BapTicTh ab0 MaHOYTHI IpoOLIOBI MOTOKH Bif

(iHAaHCOBOTO IHCTPYMEHTA KOJIHBATUMYThCS BHACTIIOK 3MiH PHHKOBHX IiH (OKpIM THX, III0 BHHHKAIOTh YHACIIIOK
Bi.,E[COTKOBO]"O PHU3HKY YH BallOTHOIO pHBP[K)F), HE3aJICKHO Bil’l TOro, 4H Cl'lpH'-lHHeHi BOHH YHHHHKaMH,



XapaKTepHUMH JUIs OKpeMoro (GiHaHCOBOro iHCTpyMeHTa afo Horo eMiTeHTa, UM YHHHHKAMH, IO BIUIMBAlOTh Ha BCi
noai6Hi GiHAaHCOBI IHCTPYMEHTH, 3 AKHMH 3J1IHCHIOIOTHCA OMEpallli Ha PHHKY.

OCHOBHHM METOJIOM OIliHKH IIiHOBOIO PH3HKY € aHali3 dyTiuBocTi. Cepesl METO/iB MOM’AKIIEHHS L[IHOBOTO
pusuky ToBapHCTBO BHKOPHCTOBYE AMBepcHQIKaLiio akTHBIB Ta AOTPHMAHHA JIMITIB Ha BKIAJCHHA B aKuUii Ta iHum
(iHAHCOBI IHCTPYMEHTH 3 He()iKCOBAHHM NPHOYTKOM.

BamoTuuii pH3MK — Le pPH3MK TOro, WO CIpPaBeIMBA BapTicTh 260 MaiibyTHI rpoIIOBI MOTOKM Bin
(biHaHCOBOrO IHCTPYMEHTY KOMHBATHMYTECS BHACIIIOK 3MIH BATIOTHUX KYpCiB.

Ha crorosui y TOBapiCTBa HEMA€ AKTHBIB B IHO3EMHIl BaTIOTI.

Jlns MiHiMi3alLii Ta KOHTPO/IIO 3a BAJIFOTHAMH PH3HKaMH TOBapHCTBOM mepenfadyeHo KOHTPOJIIOBAHHS YAaCTKH
AKTHBIB, HOMIHOBAaHHX B 1HO3€MHIil BAIOTI, y 3arajJbHOMY OOCATY aKTHBIB. 3IifICHEHHS OIIHKH BANIOTHHX PH3HKIB
nepeadayeHa Ha OCHORI aHaNi3y Yy TIHBOCTI.

BiacoTkoBMii DH3MK — lle PM3MK TOro, LIO CIpaBe/lHBa BapTicTh abo MailGyTHI IpOLIOBI NMOTOKM Bij
(iHaHCOBOro IHCTPYMEHTa KOIMBATHMYThCS BHACIIZOK 3MiH PHHKOBMX BiJICOTKOBMX CTaBOK. KepiBHMUTBO
ToBapHCTBa YCBIIOMITIOE, IO BiZACOTKOBI CTABKH MOXKYTh 3MiHIOBATHCB I I1€ BILTHBATHME K Ha J0X0aH ToBapHCTBa,
Tax i Ha CIpaBeIUBY BapTiCThL UHCTHX aKTHBIB.

YCBIIOMIIOIOYM 3Ha4HI PU3MKH, [OB'A3aHI 3 KOJIHBAaHHAMH BIACOTKOBHX CTaBOK Y BHCOKO IHQIALIHHOMY
Cepe/IOBMII, AKE € BIACTHBHM UIs (DiHAHCOBOI CHCTEMH YKpaiHH, KepiBHMUTBO TOBapHCTBa KOHTPOIIKOE HacTKy
AKTHBIB, po3MilleHHX y GOproBux 3000B’A3aHHAX y HaLIOHATBHI BamOTI 3 (IKCOBAHOK BiICOTKOBOKO CTABKOIO.
KepiBuuurso ToBapucTBa 3AIHCHIOE MOHITOPHHT BIJCOTKOBHX pPH3HKIB Ta KOHTPOMIOE 1X MaKCHMAalIbHO
NPUIYCTHMHUI po3Mip. Y pa3si 3poCTaHHA BiACOTKOBMX pu3uKiB ToBapucTBO Mae Hamip nos30yBatucs OOproBHX
¢iHaHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOK CTaBKOK. MOHITOPHHT BiJICOTKOBMX PH3HKIB 34iHCHIOETHCS
IUIAXOM OLIHKH BIUTHBY MOMK/IHBHX 3MIH BIZICOTKOBHX CTAaBOK Ha BapTiCTh BIICOTKOBHX (DiHAHCOBHMX iHCTPYMEHTIB.

TosapucTBOM IepeabadeHi Taki 3aX0/1H 3 MiHIMI3allll BIVTHBY PUHKOBOI'0 PU3HKY.

nuBepcHdikamio noprheno GiHaHCOBHX IHCTPYMEHTIB, Yy TIMBHX 0 3MIHH BiICOTKOBHX CTaBOK, 32 BHIaMH IIHHUX
namnepiB, CTPOKaMH IMOTalleHHA, eMITeHTaMH, TaTy3aMH,;

X€KYBaHHs aKTHUBIB, YyTJIMBHX 0 3MIHU BIICOTKOBHX CTaBOK.

7.3.3. Pusuk nikgionocmi

Pu3MK TIKBIHOCTI — pH3HK TOTrO, M0 TOBapHCTBO MaTHMe TPY/AHOILI MPH BUKOHAHHI 30008 A3aHb, [IOB’ I3aHUX
i3 pinancoBMMH 30008’ I3aHHAMH, 110 OTAMIAIOTECA MIITXOM MOCTABKM TPOIIOBUX KOWITIB ab0 {HIIOTO (iHAaHCOBOTO
AKTHBY.

ToBapHCTBO 3AIHCHIOE KOHTPOJIb JIKBIAHOCT] LUIAXOM [I/IaHYBAHHA [OTOYHOI JIKBiAHOCTI. ToBapHCTBO aHaNMi3y€e
TEPMIHM [UIaTeXiB, sKi MOB'A3aHI 3 1e6ITOPChKOIO 3abOpProBaHicTIO Ta IHIUMMH (IHAHCOBHMM aAKTHBAMH,
30008’ A3aHHAMH, @ TAKOK POTHO3HI MOTOKH IPOIIOBHX KOIUTIB BiJi ONEPALiiHOT AisIEHOCTI.

IHcbopmaLlis WOAOC HEAMCKOHTOBaHMX NnaTexiB 3a diHaHcoBumu 30608B'A3aHHAMKM ToBapucTBa B
pO3pi3i CTPOKIB NoralweHHA NnpeacTasneHa HacTynHUM YMHOM:

Pik, wo 3akiHumeca 31 |Ao 1 micAua| Big 1 Bin 3 Bin1 | Binbwe 5| Beboro
rpyaHa 2024 poky MicAuA Ao |Micauis Ao 1|poky ao 5| pokKie
3 micauis POKY pokiB
1 2 3 4 5 6 7
KopoTkocTpokosi - 5 = = = =
nosukun Baxka
ToproBenbHa Ta 26 - - - - 26
iHWa KpeauvTopchka
3aboproBaHicTb




MoTouHa - - = < = E
3aboproBaHiCTb
3a
OOBroOCTPOKOBUMM
3060B'A3aHHSIMM

Bcboro 26 - - - - -
Pik, wo 3akinuueca |0o 1 micaus Bia 1 Big 3 Bin1 | bBinewe 5| Bcbkoro
31 rpyaHs 2023 poky MicAus go |micsauis Ao 1| poky go 5 pokiB

3 micauis poky pokie

KopOTKOCTPOKOBI - - - - - -
noauku GaHka
ToproeeneHa Ta - - - R - .
iHWa
KpeauTopcbka
3aboproeaHicTb
MoTouHa - = = - = .
3aboproBaHicTb
3a
OOBroCTPOKOBUM
1 30608
'A3aHHAMM
Bcbkoro - - - - - -

7.4, YnpasJjinus Kanmirajaom

ToBapHCTBO pO3IIISAAE YNpPABIIHHS KAliTaloM SK CHCTeMY NpPHHLMIIB Ta METOAIB po3po0ku i peamisawii
YIPaBIiHCLKHX PIillIeHb, MOB'A3aHUX 3 ONTHMATLHHM (OPMYBAaHHAM KamiTaly 3 PI3HOMAHITHHX JUKEPEN, a TaKokX
3a0e3neuyeHHaM e(EKTHBHOTO HOr0 BHKOPHCTAHHA Y HisnbHOCTI ToBapucTBa. KiiowoBi nHTaHHs Ta TOTOYHI
pillleHHs, 110 BIUIMBAKOTh Ha OGCAT 1 CTPYKTYpY KamiTaly, a Takox Jukepena iforo ¢GopMyBaHHA, pO3TiAfalOThCA
YNpaBIiHChKUM NepcoHanoM. MexaHi3M ympaBliHHA KamiTanzoMm mepeadadae WiTKy MOCTAHOBKY LIeH 1 3aBIaHb
YOpaBliHHA KAMiTaJIOM, & TAKOX KOHTPOIb 3a iX JOTPUMAHHAM Yy 3BITHOMY NEpioJi; YJAOCKOHAIEHHS METOAHKH
BM3HAYEHHs §1 aHajli3y BMKOPHCTaHHsA YCIX BHAIB KamiTamy; po3pobieHHs 3arajbHOi CTpaTerii ymnpaemiHHA
KaliTanoMm.

YnpasniHCLKUIA NepcoHan 3AiNCHI0E Ornaa CTPYKTYPM KaniTany Ha KiHeub KOXHOro 3eiTHoro nepiogy. Mpu
LUbOMY NPOBOAUTLCS aHani3 BapTOCTi Kanitany, Moro CTpykTypa Ta MOXIMBI pU3nKn. Ha OCHOBI OTpUMaHUX
BMCHOBKIB TOBaApMCTBO 3MIMCHIOE PErynioBaHHA KaniTany LWNsSXoM 3anyyYeHHs AoaaTkosoro kanitany ato
(hiHaHCyBaHHA, @ TakoX BWNNaTWM AMBIAEHAIB Ta MOralleHHA (CHYKHYMX MNO3WK. TOBapUCTBO MOXeE
30iACHIOBATM PerynioBaHHA Kanitany WaxoM 3MiHK CTPYKTYpu Kanitany. Cuctema ynpaeniHHA kanitanom
MOX€ KOpWUryBaTUChb 3 ypaxyBaHHAM 3MiH B onepauiiHoMy cepefoBWLLI, TEHAEHLiAX pUHKy abo cTpareril
PO3BUTKY.

YnpaBniHHA Kanitanom ToBapucTBa CNpsAMOBAHO Ha AOCATHEHHS HACTYMHUX Linewn.
7)  36eperti cnpoMOXHICTb TOBapMcTBa NPOAOBXYBATHU CBOK AiANbHICTL Tak, wob BoHO i Hagani
3abeanevysano Aoxia AnA y4acHukie ToBapucTea Ta BUNNATK iHLWMM 3alikaBNeHUM CTOPOHaM;

8) 3abe3aneunT HanexHuin npubyTOoK y4vacHMKaM TOBapUCTBAa 3aBASKW BCTAHOBMIEHHIO LIH Ha
nocnyru ToBapucTea, LUIO BiANOBIAAITb PIBHIO PUSUKY;

9) AOTPUMAHHA BUMOr [0 Kanitany, BCTAHOBMNEHUX perynsaTopoM, i 3abeaneyveHHs 3[4aTHOCTI
ToeapucTea hyHKLiIOHYBaTH B SKOCTI He3nepepBHOro Aiko4oro nignpyemcTea.

ToBapuUCTBO BBaXae, WO 3aranbHa Cyma Kanitany, ynpaeniHHA SKUM 3[IACHIOETLCS, AOPIBHIOE CyMi
kanitany, sino6paxeHoro B 6anaHci.

Cknag BnacHoro kanitany Ha aaty diHaHcoBoi 3BiTHoCTi (7 860 Tuc. rpH.):

- 3apeecTpoBaHuiA kanitan (onnadveHnia kanitan) 7000 TUC. rpH.



- HepoanogineHui npubyToK (HENOKpUTWK 36uToK) 860 TUC. PH.

[Ons BuMiptoBaHHA Ta OLUIHKA PW3NKIB NpPoMecinHoi [OiANbHOCTI Ha PpWHKax Kanitany Ta
opraHi3oBaHWX TOBapHWUX pWHKax BianoBigHO A0 piweHHs HKUM®P Ne 1221 Bia 29.09.2022 p. (3
BpaxyBaHHAM 3MiH) «llofo npyAeHUinHUX HopMaTuBiB NpodecinHol AiSNLHOCTI HAa pUHKax Kanitany Ta
OpraHi3oBaHWX TOBapHUX pMHKax» TOBaAPWUCTBO PO3paxoBye HOPMATMB MNIKBIAHOCTI aKkTUBIB.

Y 3BiTHOMY nepiogi 3Ha4YeHHs HopMaTtuey NIKBIOQHOCTI aKTWMBIB, po3paxoBaHe BignoBiAHO A0 BMMOT
piweHHs HKUM®P Ne 1221 Big 29.09.2022 p., Bignosigano HOpMaTUBHOMY 3HAYEHHIO.

7.5. Ioaii micas banancy

dinancoBa 3BiTHICTB ToBapuctBa 3a 2024 pik ckmageHa 3a MC®3 BuxomA4n 3 TNPHOYHMIEHHA MpPO
OesnepepBHICTh ISITBHOCTI, BIOMOBIIHO /0 SKOrO peajizallis akTHBIB 1 TMoramleHHs 3000B’f3aHb BiIOYBaeThCs B
3BHYaliHOMY mopAnky. Biamosimno mo 3acan BusHaueHux MC®3 10 «[loxii micns 3BiTHOro mepiomy», momii 110
noTpeOyIOTh KOPUTYBaHb AKTHBIB Ta 30008’ 13aHb ToBapuCTBa BIACYTHI.

ITo Bciit TepuTopii VYKpaiHM Ha pasi 3ampoBa/KeHO BOCHHHH CTaH 3 BiANOBIAHMMH 3a00pOHaMH Ta
0OMeXeHHAMH BIfICBKOBOTO 4acy, mepeadauyeHHMMH 3aKOHOJABCTBOM. EKOHOMIYHA cHTyallis B YKpaiHi 3Ha4HO
MOTIPIIHIIACE MC/IA MOYaTKy MOBHOMACIITAOHOTO BTOPrHeHHs. BiffHa cipyyHHMIA HeraTHBHUE BIUTHB Ha Bce cdepu
JKUTTS SIK JIEPXKABU B LIIJIOMY, TaK 1 HACEJIEHHs KpaiHU Ta ¢y’ €KTIB rocrojapioBaHHA.

Jlisi CTPUMYBaHHA HETATHBHOrO BIUTMBY BIHHM Ha €KOHOMIKY KpalHM NPHIAHATO psif 3aKOHIB , AKI CTUMYJIIOIOTh
€KOHOMIKY CIIPOLLYIOTE Ta MOM SIKIIYIOTE YMOBH BeJleHHs Oi3Hecy B KpaiHi.

BasknmuBy ponp y 3amofiranHi 3aHenmamy KpaiHM BiAIrpaloTh 3aXilHI MapTHEpH, AKI HATalOTh CBOIO (IHAHCOBY
HITPUMKY , siKa Jlae 3Mory 3adesnedysard 000B A3KOBI BUIIJIATH HACEICHHIO Ta MIATPUMATH apMik y Ooe3gaTHOMY
CTaHl /14 AKHAHILBHALIOrO 3aKiHYeHH BIiHH Ta BIJHOBIEHHS eKOHOMIKH KpaiHH.

HKUIT®P ta HamionaneHum GaHkoM O0y/I0 MPHHHATO HH3KY 3aX0/iB 1070 crabinizamii pobotH (iHaHCOBHX
YCTAaHOB Ta DAHKIB.

3Bakar0uy Ha BHIIE3a3HAYEHE, HA MOMEHT BHIIYCKY 3BITHOCTI He BOQYAETHCA 3arpo3 IPOJIOBKEHHIO 3A1iICHEHHA
JisneHOCTI TOBApUCTRY, OCKINBKI :

- CniBpoGiTHHKH TOBapHCTBAa MalOTh MOK/ITHRICTE BHKOHYBATH CBOT 000B’I3KH BijI/1aJICHO.

- K11040Bi mapTHEpH Ta KOHTparcHTH TOBAapHCTBA - IOPHIHYHI 0COOH — Ha MOMEHT BHIIYCKY 3BITHOCTI He
HOBIJJOMMIIM [0/10 HOripuieHHs CBOro ()iHAHCOBOIO CTAHOBMUILA 1 BiACYTHI IHAMKAaTOpU CTOCOBHO TakKol
3arpo3y MPOTAroM HaHOIMKYIOro 3BITHOrO Hepioay

TopaprcTBOM OyJ10 BHBYEHO Ta MPOAHATI30BAHO CTAH iSNBHOCTI KOHTPAreHTIB, iX (iHaHcOBY cTabLILHICTE Ta
CHPOMOMKHICTh BECTH CBOKO IiAIBHICTE B YMOBaxX BOEHHOIO cTaHy. Bei koHTparenTH ToBapHcTBa 311HCHIOKTE CBOIO
JIATBHICTE Ha TepHTOPIAX, Ae Hapa3l He BeOYThCA akTHBHI OoifoBi Ail. CIPOMOMKHICTE BECTH CBOIO MisVIBHICTH
KOHTPAreHTAMH T4 MOXK/IHMBICTh OTPUMaHHs NpUOYTKY Bijl TAKOi JisJIbHOCTI CYTTEBO HE 3alIeKUTh BiJ 00CTaBHH, AKI
Hapasi ICHYIOTh B KpaiHi.

Orxke, ONIHMBIIM BCI pU3HKHM, TOBapHCTBO MPHXOIMTH IO BHCHOBKY IIPO 0OMeXKeHHil BIUTHB (akTopiB, fAKi
MOXYTh BIUTMHYTH Ha O€3IepepBHICTh IIANBHOCTI. 3 ypaxXyBaHHAM 3arajbHOr0 BIUIMBY Ha €KOHOMIKY YKpaiHw,
nofiif mo BigOyBaKlTHCHA, YACTKOBO MOXKYTh BIUIMHYTH Ha obcsar goxoay npotsaroMm 2024 poky. ¥V TosapucrTsa
BIJICYTHI OUYIKYBaHHS Ta ITiICTABH, HA OCHOBI SKHX MOXITHBO Oyrno OH CTBEpIXKYBATH IIPO Te, IO ICHYE CYTTERA
HEBH3HAYEHICTh CTOCOBHO IOii YH YMOB, IIPOTe il HEMOMKIHBO OLIIHHTH, a LI MOXKe IIOCTaBUTH I1iJl 3HaUHHH CyMHIB
TIPOJIOBXKYBATH CBOIO JIISIBHICTE Ge3nepepBHO.

dupexTop Bopotuncokuii B.M.
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