MPUMITKH IO PIYHOI ®IHAHCOBOI 3BITHOCTI 3a MC®3
TOB «KYA «EHepro0ymiizuan

3a nepiox, mo 3akinyuscs 31 rpyaus 2023 poxy.

(y THCS9aX YKpaiHCHKHMX IPUBCHD)

1. Indopmauisi Mpo KOMIaHIIO 3 yIPABJIIHHA AKTHBAMH

TOBAPUCTBO 3 OBMEJXEHOIO BIJIMOBIZAJIBHICTIO «KOMITAHISI 3 YIPABJISIHHS
AKTUBAMU «EHEPTOBYIJII3UHI» (cxopouene Haiimenysands TOB «KYA «EseproGyanismur»), nam —
ToBapHcTBO, cBinouTBO 1po Aepxpeectpanito Cepis AOO Ne 599116 Bueceno go €/IP 3a  Ne 1 069 120 0000
004715 Bix 25.05.2004

Kox €IPTIOY 32980151

OprasizaniiHo-npaBosa hopma - TOBAPUCTBO 3 0OMEKEHOIO BIIIOBIIATIBHICTIO.

CrasoM Ha 31 rpymus 2024 poky Ta 31 rpymms 2025 poky emunuM yyacHukoM Tosapuctsa Oys I'omsen JmMutpo
OunexciitoBuy, 100% - BHECOK IO CTATYTHOTO KaIliTay.

ToBapHcTBO 3ificHioe TpodeciiiHy HisANBHICTE Ha PHHKY KamiTany — MAisIBHICTB 3 yIpaBIiHHA aKTHBaMH
{HCTHTYLIHHIX iHBECTOPIB (JIiATBHICTS 3 yIPABIIHHSA aKTHBaMH) 3rimHO minensii AJl Ne 034390 Bix 05.06.2012 poky
3 HEOOMEXEHHUM CTPOKOM Jii.

Buau gisssHOCTI BimoBigHo g0 Jlosiaku Yipasninas cratuctuky 3a KBE/[-2010:

66.30 YnpasninHA GoHIAMU
64.30 Tpactu, Gponau Ta moAiOHI piHaHCOBI CYO €KTH
66.19 Tuma TomoMiKHA ASUIBHICTE Y cdepi GiHAHCOBHX TIOCIYT, KPiM CTPaXyBaHHs Ta MEHCIHHOr0 3a0e3neYeHHs

ToBapHCTBO 3AIHCHIOE CBOIO IISUIBHICTD 3a I0pHAMIHO0 anpecoro: : 03113, m. Kuis, np-1. Bepecrelicbkui, 55-A.

Cepenubo06iikoBa KiUIbKICTh npaniBHuKiB ToBapucTBa CTaHOM Ha 31 rpynHs 2024 poky ta 31 rpynns 2025 poky -
3 ocobm.

ToBapHCTBO 3AIMCHIOE YNPABIiHHA TaKUMH (DOHIAMH: [MAMOBUM 3AKPUTHUM HEJIUBEPCHU®PIKOBAHUM
BEHUYPHUM IHBECTUIUMHUM  ®OHJIOM "[HBECTULIIMHI TEXHOJOII", [TYBJIIYHUM
AKIIIOHEPHMM  TOBAPHCTBOM GAKPUTUIL  HEJIMBEPCU®IKOBAHUN KOPITOPATMIBHUIA
[HBECTULIIMHWIN BEHUYPHUI ®OHJI «KAIITAJIBHI [HBECTHII» i AKLIIOHEPHE TOBAPHCTBO
"3AKPUTHI HEJIMBEPCU®IKOBAHWI BEHUYPHUU KOPIIOPATVBHMI IHBECTMLIMHUNA ®OHJ
"BIHIXEM", ITAMIOBUM 3AKPUTUM HEJIWBEPCH®IKOBAHVMM BEHYYPHHM [HBECTULIIMHUM
®OHJIOM «IHBECTHUILIIi MAWBY THBOI'O.

2. 3arajbHa ocHOBa (hopMyBaHHs (iHAHCOBOI 3BITHOCTI
2.1. JlocToBipne noxanus Ta Bignosigaicre MC®3 .

®dinancosa 3BitHicTe ToBapHCTBa € (GiHAHCOBOIO 3BITHICTIO 3aralbHOTO NPH3HAUEHHS, SKa CopmoBaHa 3
METOI0 JOCTOBIpHO ITIOJaHHS (iHAHCOBOTO CTaHy, (iHAHCOBHX pE3yJIbTATIB JUSTBHOCTI Ta TPOIIOBUX ITOTOKIB
ToBapucTBa Wi 3aJO0BOJICHHS iH(GOpMAIifHHX MOTped WIHMPOKOro Kona KOPUCTYBa4iB NIPU HPHHHATTI HUMH
€KOHOMIYHHX DIIIEHb.

KoHLENTyanbHOK 0CHOBO diHaHcoBoi 3BiTHOCTI TOBapHCTBA 32 MEPio, 1O 3aKiHYMBCA 31 rpyHs 2025 poky,
€ Mixnapoani crangapti ¢inancopoi 3BitHOCTI (MC®3), BKIIOYAI0OUH MikHapOHI CTaHAAPTH OyXraaTepChbKOro
o6miky (MCBO) Ta Tnymagenss (KTM®3, IIKT), sunani Panoro 3 MikHapoaHux CTaHIApPTIB OyXTanTepchKOro
oGuiky (PMCBO), B pesiakiii YnHHiH, 110 o¢iliiiHo onpuitoHEH I Ha Be6-CcaifTi MinictepcTBa (iHaHCIB YKpaiHH.

[linrorosiaena TosapucTBoM (iHaHCOBa 3BITHICTH WiTKO Ta 63 OyIab-sKHX 3aCTEPEKCHDB BIITIOBia€ BCIM
BuMoraM duHHEX MC®3 3 BpaxyBaHHAM 3MiH, BHecernx PMCBO, noTpumaHHs sKMX 3a0esnedye JOCTOBIpHE
noJaHHs iHpopMarlii B GiHaHCOBIH 3BITHOCTI, a came, TOPEYHO, JOCTOBIPHOI, 31CTaBHOT Ta 3po3yMinoi inpopmarii.



[Ipu  ¢dopmyBanHi (iHaHCOBOi 3BITHOCTI TOBapHCTBO KepyBalOCs TAaKOX BHMOTaMH HAlliOHATLHHX

3aKOHOJABUMAX Ta HOPMATHBHHX AaKTIB IIOJ0 OpraHi3amii 1 BeJEHHS OyXraaTepCchKOro OONMIKY Ta CKIaJaHHA
¢inaHCcOBOI 3BITHOCTI B YKpaiHi, sKi He cynepeyats Bumoram MC®3.

2.2. BaxoTa noganHs 3BiTHOCTI Ta QYHKIIOHAIBLHA BAJIOTA, CTYNiHb OKPYIVIEHHS

Bamora momaHHS 3BITHOCTI BiAmoBizae (GyHKIIOHANBHINA BAIOTI, SKOK € HAllOHAJbHA BaliOTa YKpaiHu —
IPHUBHS, CKJI/ICHA y THCSYaX TPUBEHb, OKPYIJICHUX [0 I[UTHX THCSY.

2.3. Ilpunyumenss npo 6e3nepepBHicTh AiSIILHOCTI

Cranom Ha 31 rpyznns 2025 poxy ToBapuctBo Mae akTuBH B po3Mipi 8 142 Tuc. rpH. (Ha 31 rpymus
2024 poxy — 8 043 Tuc. rpu.)

Pociliceke BINiCHKOBE BTOPIHEHHS B VYkpaiHy, ske BigOymocs 24 miotoro 2022 poKy Ta TpPHBAaE JI0
CHOTOIHIIIHBOTO JIHSA, € CYTTEBOIO MOMI€0, HACIIAKY SIKOI IIOKH 10 BU3HAYHTH HEMOXJIHBO B MaciTabax KpaiHu B
1inomy, ane ToBapUCTBO NPOJOBKYE Ta IUIAHYE MIPOJOBKYBATH CBOKO AISUTBHICTD Y 3BUYHOMY PEKHMI.

dinancoBa 3BiTHICTH TOBapHCTBa MIATOTOBIEHA BHXONSYM 3 MPHITYIIEHHA OE3MEPEPBHOCTI IisIBHOCTI,
BIJIMOBIJTHO 0 SIKOTO peai3allisi aKTUBIB 1 IOTALICHHs 3000B’s3aHb BiNOYBA€THCA B XOIi 3BMYAHHOI MisSTHHOCTI.
diHaHCOBa 3BITHICTh HE BKJIIOUA€ KOPHI'YBaHHS, sIKi HE0OXiqHO Gyio 6 mpoBecTH B TOMY BHNAIKYy, IKOH ToBapHCTBO
HE MOIVIO MPOMOBXKHTH IOJANbIIe 3A1HCHEHHA (iHAHCOBO-TOCIIOAAPCHKOI MisTBHOCTI BiAIOBIAHO 1O NPHHIMITB
Oe3nepepBHOCTI AISTBHOCTI.

3a Micaup [0 3aKiHYEHHSA 3BITHOTO pIYHOTO IIepiofgy anmiHicTpamis ToBapucTBa NPOBOJMTL AaHAII3
OesnepepBHOCTI AisnbHOCTI ToBapuCTBa 1 3aTBep/Kye pe3ylNbTaTH, B SKMX € OLIHEHOK 3MaTHiCT ToBapHCTBa
NIPOJIOBKYBATH CBOK isANIbHICTL Ha Ge3rmepepBHil OCHOBI MPOTAroM HACTYNMHHMX 12 micsuis. SIkmo Ge3nepepBHICTH
nismbHOCTI ToBapucTBa He BM3HaUa€ThCs, TOBaPHCTBO PO3KpHBAE iH(POPMALLIO TIPO 1€l (aKT pa3oM 3 OCHOBHOIO, HA
AKii Oyno cknaaeHo (iHaHCOBY 3BITHICTB, Ta 3 NMPUYHHAMH, 4Yepe3 SKi HOTO MisIBHICT HE DPO3MIANAETHCS AK
OesnepepBHa.

3a pesynbraTamu nisuibHOCTI 2025 poxy ToBapHCTBOM OTpUMAHO (hiHAHCOBHIT pe3ybTar - IPUOYTOK B po3Mipi
99 tuc. rpH. (32 2024 poky dinaHCOBUM pe3ynbTaToM OyB MPUOYTOK y po3mipi 68 THC. IpH. IPH.), 3araabHa cyma
Hepo3MoAuIeHoro npubyTky cranom Ha 01 ciuns 2026 poky cknagae 951tuc. rpH. (cranom Ha 0lciums 2026 poky
cyma npuOyTKy cknanana 860 tuc. rpu.). Unctnit pyx xomris 3a 2025 pik 6yB mo3uruBHuii 1 Tvc rpH (3a 2024 pix
NO3UTHBHHUU 191 THC. TpH).

3rigno makponporuosy HBY, indusiis nanpukinui 2026 poky — csarae 6,6%, a 3a migcymxamu 2027 mo mim
HBY 5%. Peanbuuii BBII 3a 2026 pix 36inemmrscst Ha 1,8%-2,0%, a B 2027 3p0CTaHHsS €KOHOMIKH MIPHCKOPHTHCS
1o 6mu3bko 2,8%-3% Ha pik. 306epexeHHs MDKHAPOIHOI (iHAHCOBOI MIATPUMKH HacTh 3MOry 3abe3nedntH B 2026
poLi KypcoBy cTabinbHicTh. OnHak nepebir moBHOMAcIITaOHOI BIHH 3aIHIIAETHCS KIFOYOBUM PH3UKOM 1A KpaiHHy.

Buxonsuu 3 makponporsosis HBY Ta moTounnx nporuosiB kepiBHHITBa TOBapucTBa Ta PO3IIIALY MOMIUBHX
ClieHapiiB PO3BUTKY IIOMiH, a TaKOXK CIIMPAIOYHCh HA AOCTATHICTh YMCTHX aKTHBIB Ha 3BITHY JaTy, OYiKYeThCS IO
BIPOJOBXK HACTymHuX 12 wmicsauis ToapuctBo  Oyae reHepyBaTH NMO3HTUBHI IPOIIOBI IIOTOKH Ta I€HEPYBaTH
IIO3UTHBI (piHAHCOBI Pe3yIbTATH.

BpaxoByroun BCe BHIICHaBENEHE, 1 (iHaHCOBAa 3BiTHICTH Oysna NiArOTOBIEHA HA OCHOBI IPHITYIEHHS
Oe3rnepepBHOCTI MiATBHOCTI, TOOTO piuHa (iHaHCOBa 3BiTHiCTE TOBapMCTBAa MIiATOTOBJEHA CIHMPAKOYHCh Ha
BIICBHEHICTh KEPIBHULTBA B TOMY, L0 BOHA Oy/e NPOBAJMTH 3BUYAiiHY TOCHONAPCHKY 1 ONMepawiitHy IisIbHICTH
NPOTArOM HACTYITHUX 12 MICSIIiB 3 MOMEHTY CKJIQJIaHHsI TaKoi (hiHAHCOBOI 3BITHOCTI.

KepiBuuireo BBaskae, 1mo 3iHCHIOE BCi 3aX0/1H, HEOOXIAH] 11l MIATPUMKHM CTaBGiIBHOT IATBHOCTI Ta PO3BUTKY
ToBapuctsa. [lana QinancoBa 3BiTHICTH He BKIIOYAa€ KOPHIYBaHb, SIKi MOXYTh MaTH MiCIe B pe3yNbTaTi Takol
HeBu3HaueHocT!. [Ipo Taki kopuryBanHs Gyzie IOBiJOMICHO, SKIIO BOHH CTAHYTh BiZOMi i 3MOXYTh GYTH OIiHEHi.

KepiBHuureo Bu3Hae, 110 MaiOyTHIH PO3BHTOK BIHCBKOBHX il Ta X TPUBAIICTB € €JMHUM JDKEPEIOM CYTTEBOT
HEBH3HAYCHOCTI, SIKAa MOXE BMKIMKATH 3HAYHI CyMHIBH WI0J0 3xaTHOCTI TOBapHCTBa MPOMOBKYBATH CBOIO
IUSTIBHICTB, 1, 0TKe, TOBapHCTBO MOXe OYTH HE B 3M031 peani3yBaTi CBOi aKTMBH i BUKOHYBATH CBOi 3000B'SI3aHHS B
X0zl 3BHYAlHOT JisuibHOCTI. Hes3Bakaloun Ha 10 €IMHY CyTTEBY HEBH3HAUEHICTh, MOB’S3aHy 3 BilfHOW0 B YkpaiHi,
KEPIBHUITBO NPOJOBXKYE BKMBATH 3aXOMIB Ul MiHIMi3aii BIUIMBY UMX (aKTOpiB i, TAKMM UMHOM, BBaKae€, IO
3aCTOCYBaHHs NPHUITYLIEHHs 0€31epepBHOCTI MiAMPHEMCTBA JUIS MIATOTOBKA Li€l (hiHAHCOBOT 3BITHOCTI € JONIIBHOIO.

Ha MoMeHT BHITyCKy 3BITHOCTI He BOaYaeThCsl 3arp0o3 MPOLXOBKEHHIO 3/iiICHEHHS AisuIbHOCTI TOBapHCTBY.

2.4. BouiB noBHOMACIITAa0HOI0 BTOPTHEeHHs pociiicbkoi ¢enepanii B Ykpainy

Y 3B’3Ky 3 BIiiCBKOBOIO arpeciero pociiicekoi ¢enepauii mpotu YkpaiHu Ta BBEJEHHAM BOCHHOTO CTAaHY B
Ykpaini BignosizHo no Vkasy Ilpesunenta Ykpaium Bix 24 mortoro 2022 poxy Ne 64/2022 «IIpo BBeeHHS



BOEHHOTO CTaHy B YKpaiHi», 3aTBep/UKeHOro 3akoHoM Ykpainum Big 24 motoro 2022 poxky Ne 2102-IX, Ta
BU3HAHHAM TOProBO-IPOMHMCIIOBOI0 MANaTOK YKpaiHM BIHCHKOBOI arpecii pociiichkoi denepauii npotu YKpaiHu
(opc-MakopHUMH 00CTaBHHAMH (HAJ3BHYAIHUMK, HEBiIBOpoTHHMH) 3 24 miotoro 2022 poky mo ix odimiiiHoro
3akiHdeHHs, Pimennam HKIII®P Nel053 Bixg 04.08.2022 poky «IIpo BmOpsaKyBaHHS NMPOBaIKEHHS NpoQeciiHoi
JUATBHOCTI HAa PHHKAX KaIliTaly Ta OpraHi30BaHMX TOBAPHHMX PUHKAX Yy MEpiof Aii BOEHHOrO CTaHy», /IS OLIHKH
BIUIMBY 1 (iHAHCOBOro eQeKTy MOYaTKy BiMHM TpH MIArOTOBLi pidHOi (iHaHcoBoi 3BiTHOCTI 3a 2025 pik
Kepisuuirso ToBaprcTBa NpHALITHIO OCOOIHMBY yBary:

IPOBEJICHHIO aHAJIi3y CTPYKTYpH OeHediniapHOi BIaCHOCTI KOMIaHii, KJII€HTIB ab0 MocTavyaabHUKIB, IPIMUX YU
HENpsAMHX 3aB’s3KIB 3 BIZOMHMH NOJITHYHO 3HauymmumH ocobamu (PEP) abo opramizaumismMu Ha mpeaMeT
IPUXOBAHOTO 3B’513Ky 3 OLIOPYCHKHMHM 9M POCIHCHKMMH (i3HYHHMHM Ta FOPHAMIHMMH 0co0amu, sKi MiANALaloTh Mij
CAHKIII.

3B’430K 3 (I3HYHUMH Ta FOPHANIHUMHU 0CO0aMH, SKi MiANaAatoTh i caHkiii, B ToBapHCTBI BiACyTHIM.

- IPOBEIEHHIO OLIHKH 34aTHOCTI TOBapHCTBA IIPOAOBKYBATH CBOKO JisUIBHICTE Ha Ge3MepepBHiii OCHOBI.

Kepipuuireo ToBapucTBa BH3HAYMIO, IO OIIHEHA CYTTEBAa HEBM3HAUCHICTh, fKa MOIJa 0 IIOCTABHTH I
3HaYHMii CyMHIB 30aTHICTS TOBApHCTBA IPOIOBKYBATH CBOKO JIsNIBHICTD BiZICYTHS, OCKIIBKH:

a)  KepiBHMLTBO, ClIiBpOOITHUKHM Ta aKTUBU TOBapHUCTBA HE 3HAXOMATHCS B 30HI OOHOBHUX Mil;

0) ToBapuCTBO HE Mae aKTHBIB, TPaH3aKIi YW iHBeCTHLIH Ha poOciHchkOMy 4YH OiTOpyCBKOMY
PHHKaX;

B)  BiACYTHI 104ipHi Kommanii abo (il Ha OKYIOBaHHX TEPUTOPiAX abo B 30Hi GOHOBUX JIii

T) CHIiBpOOITHUKH MAlOTh MOXIIMBICTH BHKOHYBAaTH CBOI OOOB’S3KH fK BiIJaleHo, Tak i B odici
ToBapucTsa,

1)  omara mpail, cruiara MoAarkiB Ta 000B’s3KOBHX 300piB 3MIHCHIOETHCS TOBApUCTBOM B ITOBHOMY
00cs3i;

€)  KIIOYOBi NMApTHEPU Ta KOHTpareHTH TOBapuCTBA — IOPUIMYHI 0COOM — HAa MOMEHT BHILyCKY
3BITHOCTI HE 3HAXOHAThCA B 30HI OOMOBHMX [iif Ta HE MOBIJOMWIHM LIONO MOTIPIIEHHSA CBOIO
himaHCOBOrO CTaHy i BiZCYTHI IHIMKaTOPH CTOCOBHO TaKOi 3arpO3d MPOTATOM HAHOIMKIOro
nepiomy.

KepiBHMIITBO BU3HAYHIIO, 10 BUKOPHCTAHHS MPUITYIICHHS PO 6€3MepepBHICTh JiAIbHOCTI € IPUAHATHHM.

- akTHBaM 1 3000B’s3aHHAM ToBapucTBa Ha mHpeaMmeT ix peknacudikarii y 3B’a3Ky 3 (OpC-MaKOpHUMHU
06CTaBUHAMH Ta Pe3yJIbTATiB JOMOBIEHOCTEH Il Yac BiAHH.

ToBapHcTBOM 0yJo TNPOAHANi30BAHO CTAaH MIUIBHOCTI KOHTpAreHTiB, iX (QiHaHCOBY CTabulbHICTE Ta
CIIPOMOJKHICTB BECTH CBOIO JisUIbHICTH B YMOBaX BOEHHOTO cTaHy. Bci konTparentu ToBaprcTBa 3A1HCHIOKOTE CBOKO
NisMBHICTS HAa TEPUTOPISX, 1€ CTAHOM Ha JaTy MOJAHH: i€l 3BITHOCTI akTHBHI OOMOBI Aii HE BEXYTHCS.

AxTHBH 1 3000B’13aHHs He epeKJIacH(PiKOBYBAJIH.

1. - meperysmy MOIMBOTO MOTEHLIHHOIO BIUIMBY Ha OyXranTepchKui OOJiK aKTHBIB Ta 3000B’si3aHb, sKI

3HAXO/ATHCA ITiJl BIVIABOM HEBH3HAUCHOCTI CYKEHb Ta OLIIHOK, 30KpeMa:

2. - OLIHKH 3a CIPaBE/UTHBOIO BapTICTIO;

3. - 3MEHIIEHHS KOPUCHOCTI aKTHBIB;

4. - OLIHKH OYiKyBaHHX KPEIUTHHX 30UTKIB.

KepiBHHITBO BU3HAYMIIO, IO BIUIMB Ha OyXranTepchkuil 00K aKTHBiB Ta 3000B’s3aHb, SKi 3HAXOASTHCS TN
BIUIMBOM HEBU3HAYEHOCTI CYIPKCHbD Ta OLIIHOK HE € CYTTEBHM.

aHaJIi3y JOTOBOPY OpPEH/IU, Ta CTaHy MalHa,.

Maitno sixe opernye ToBapHCTBO He MOCTPAZKIAI0 BHACIIIOK 60HOBHX [IiH.

JIoroBip OpeHIH He 3MiHIOBABCS, MEPEPAXyHOK OPCHIHOIO 3000BS3aHHA Ta KOPMTYBAHHS OPEHIIHMX aKTHBIB
BiICyTHE.

BKHTO HEOOXIMHHX 3amoOKHHMX 3aXOJiB LIOA0 YHEMOXJIMBICHHS Kibeparak Ha Hame ToBapucTBo 3 60Ky
XaKepiB 33/l HAHECEHHs IIKO/M MANPHEMCTBY i HE3aKOHHOTO BHKOPHCTAHHs iH(OpMallii 11010 HOro MisyIbHOCTI.

3riZIHO NPOBEACHOTO aHAJI3y yIPaBIiHCHKHH EPCOHAI JIHMIIOB BUCHOBKY:

- icHy€ 3Ha4YHA HEBH3HAYEHICTh, aJIc TaKa HEBHM3HAYEHICTh, HE MA€ CYTTEBOTO BIUIMBY;

- CYTT€BA HEBM3HAYEHICTh, IKa MOTJIa O IIOCTABHUTH ITijl 3HAYHHMI CYMHIB 3aTHiCTh KoMIaHii 3 yrpaBiiHHs
aKTHBAaMH TIPOJIOBXKYBATH CBOIO JIiSIIBHICTE BiJICYTHS;

- BUKOPHCTAHHsI TIPUITYIICHHS PO 6e3MepepBHICTh AIANBHOCTI € IPUMHATHAM.

2.5. PiteHHs po 3aTBepAzKeHHs (iHaHCOBOI 3BITHOCTI

dinancoBa 3BiTHiCT, ToBapuCTBa 3aTBepKeHa KepiBHHKOM ToapuctBa 04 Gepesns 2026 poky. Hi
yuacHHKH TOBapHCTBa, Hi iHIII 0COOM HE MAlOTh [PaBa BHOCHTH 3MiHHM 10 (iHAHCOBOI 3BITHOCTI miCis i
3aTBEP/DKEHHS JO BUIIYCKY.

2.6. 3BiTHHII nepiox (pinaHCOBOI 3BiTHOCTI



3BITHUM IIEpIOJOM, 32 SKUH popMyeThCs (DiIHAHCOBA 3BITHICTB, BBAXKAEThCA PiK, TOOTO mepion 3 01 civns mo 31

rpymns 2025 poxky.

3. CyTTeBi mos10:keHHST 00,1iKOBOT MO THKH
3.1. OcHoBa (200 OCHOBH) OIIiHKH, 32CTOCOBAHA NIPU cKJIagaHHi ¢iHaHCcOBOI 3BiTHOCTI

Jlana ¢iHaHcoBa 3BITHICTH MIATOTOBJIEHA HAa OCHOBI 1CTOpPUYHOI cOOIBapTOCTI, 32 BHHATKOM OIIHKH 32
CIIPaBE/UTMBOIO BAPTICTIO 1HBECTHLIMHOI HepyxoMocTi, ska BimoOpaxkaerbcs BimmoBigHo no MCBO 40
«IHBECTHIII/iHA HEPYXOMICTh», Ta OLIHKH 3a CIPABEUIMBOI0 BAPTICTIO OKPeMHX (IHAHCOBHX IHCTPYMEHTIB
BiAnoBiIHO 10 MC®P3 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METOZIB OI[IHKU (DiHAHCOBHUX IHCTPYMEHTIB,
no3soneHux MC®3 13 «OmiHKM 32 CIpaBeTMBOIO BAapTICTIO». Taki METOAM OIHKHM BKJIIOYAIOTh BHKOPUCTAHHS
OipXKOBHX KOTHpPYyBaHb a00 MaHMX IIPO IIOTOYHY PHHKOBY BapTICTh IHIIOrO QHAJOTIYHOTO 33 XapaKTepOM
IHCTPYMEHTY, aHalli3 JUCKOHTOBAHHX IPOIIOBHX IOTOKIB a00 iHINI MOJENI BH3HAYECHHS CIPABENIMBOI BapTOCTI.
[TepenbauyBana cripaBe/uInBa BapTicTh (hJiHAHCOBHX aKTHBIB 1 3000B’3aHb BU3HAYAETHCS 3 BHKOPHCTAHHAM HAsSBHOI
iH(opMaIii Ipo PUHOK 1 BIATIOBITHUX METOIB OLIIHKH.

Cratri 3BiTHOCTI, SIKI cTaHOBIATH OutbmIe 1,2% Bim BapTocTi yncTux akTusiB ToBapuctsa (s pouxy Crarrti
3BITHOCTI, 5Kl CTaHOBJIATH Oinbure 1,2% Bij BapTOCTI YHCTHX aKTUBIB (OHIY) Ha 3BITHY JaTy, a came B po3Mipi, 110
€ CYTTEBHMM II0J10 BIUIMBY Ha €KOHOMIYHI pILIEHHs KOPUCTyBa4iB (iH 3BITHOCTI BiAMOBigaroTh BuMoram MC®3.

3.2. 3araJbHi M0JI02KeHHS 11010 00JiIKOBHX MOJITHK

3.2.1. Ocnoga popmyeanns 0onikoeux noaimux

OO6ikOBl MOJNITHKM - KOHKDETHI NPHHIMUIIH, OCHOBH, JOMOBICHOCTI, NpaBWJIa Ta IPAaKTHKA, 3aCTOCOBAHi
Cy0'eKTOM roCIIOIapIOBaHHs NPU CKIIa/IaHHi Ta noaHHi pinancosoi 3BiTHOCTI. MC®D3 HaBoaMTH OGMIKOBI MOTITHKH,
aKi, 3a BHCHOBKOM PMCBO, maroTe 3MOry CKiIacTH Taky (IiHAHCOBY 3BITHICTB, sIKa MICTHTHME [OpEYHY Ta
JOCTOBIpHY 1H(pOpMaLiI0 NPO onepallii, iHIIi MoAil Ta YMOBH, 10 SIKHX BOHH 3aCTOCOBYIOTHCS. TaKi MOJMITHKH HE CIIijx
3aCTOCOBYBATH, SIKIIIO BIUTHB iX 3aCTOCYBAHHS € HECYTTEBHM.

O6nikoBa nonituka ToBapucTBa po3pobiieHa Ta 3aTBEp/KEHA KEPIBHUIITBOM TOBapHCTBA BiIIOBIAHO 10 BUMOT
MCBO 8 «O6n1ik0Bi MOTITHKH, 3MiHH B OOJIIKOBHX OLIIHKAX Ta MOMHJIKK» Ta iHIKX YuHHUX MC®3, 30Kkpema,
MC®3 9 «Dinancosi iHcTpyMeHTH» Ta MCD3 15 «J{0Xi[ Bit JOTOBOPIB 3 KIIIEHTAMEY.

3.2.2. @opma ma Hazeu Ginancogux 36imis

[Tepenik Ta Ha3Bu Gopm dinaHcOBOT 3BiTHOCTI ToBapHCTBa BiANMOBiAarOTH BuMoram, BctanoBneHum HIT(C)BO 1
«3arajpHi BUMOTHY 110 (hiHAHCOBOI 3BITHOCTI», Ta popmu [IpHMITOK, 1110 po3pobiieHi y BiamosigrocTi 10 MC®D3.

3.2.3. Memoou nooaunsn inghopmauii' y pinancoeux 3gimax

3rigno MC®3 Ta Bpaxosyroun HII(C)BO 1 3Bit npo cykymHuii 10Xin nepeadadae mogaHHs BUTPAT, BU3HAHKUX Y
npubyTKy abo 30HMTKy, 3a KiacHpikalielo, 0OCHOBaHOK Ha Metoxi "dyHkuii Butpar" abo "cobiBaprocti peamizarii',
3TIIHO 3 AKMM BHTPATH KIAaCH(IKyIOTh BIIMOBIAHO 0 1X YHKIUIH SK 4aCTHHH COGIBapTOCTI 4H, HANIPHKIIA/, BUTPAT
Ha 30yT a00 aMIHICTPaTHBHY MisIbHICTb.

[IpencraBienHs TpoIIOBMX IOTOKIB BiA omepanifiHoi mismbHOCTI y 3BITI HpPO pyX TPOLIOBHX KOIITIB
3MIHCHIOETBCA 13 3aCTOCYBAHHAM IPSMOTO METOJY, 3TiTHO 3 SKUM PO3KPHBAETHCA iH(OpMALiS PO OCHOBHI KIIACH
HaJXO/UKEHb TIPDOIIOBMX KOIITIB YM BMIUIAT TPOIIOBMX KOMTIB. [H(pOpMaliss mMpo OCHOBHI BHAH TPOLIOBHX
HaIXO/UKEHb Ta TPOIIOBUX BHIUIAT (OPMYETHCs Ha micTaBi 00mikoBHX 3amuciB ToBapucTBa.

3.3. O61ik0Bi MOTITHKH 11010 (iHAHCOBUX iIHCTPYMEHTIB

3.3.1. Busnannua ma oyinKa ()iHanco8ux iHCMpymeHmie

TopapucTBO BH3HA€ (QiHAHCOBHH akTHB abo (iHaHCOBe 3000B's13anHs y Gananci Bigmosigno 1o MC®3, konu i
TITBKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHUX IOJIOKEHB 010 (iHaHCOBOrO iHCTpyMenTa. Onepaiii 3 npuabanss
abo npojaxy (piHaHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAHHSIM OOMIKY 32 IaTOK PO3PAXyHKY.

3a cTPOKOM BMKOHaHHs (hiHAHCOBI aKTHUBH Ta (hiHAHCOBI 3000B’sA3aHHs MOMIISIOTHCSA HA MOTOYHI (31 CTPOKOM
BHKOHaHHS 3000B’A3aHb 10 12 MicsIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHSA 30008’ a3aHb Oibiue 12 MicsiB).



ToBapucTBO BH3HAE TaKi KaTeropii GpiHaHCOBUX aKTHBIB:

. (iHAaHCOBI aKTMBH, IO OLIHIOIOTECS 3a CIPAaBEIMBOIO BapTICTIO, 3 BiIOOPAKEHHSIM pe3ynbTary
IepeoLiHKH y pUOyTKY ab0 30UTKY;
®  (hiHAHCOBI aKTHBH, IO OLIHIOIOTHCA 3@ AMOPTH30BAHO COOIBAPTICTIO.

ToBapHCTBO BU3HAE TaKi KaTeropii (piHaHCOBHX 3000B's13aHb:

° (inancoBi 3000B'13aHHS, OLIHEH]I 32 aMOPTH30BAHOIO COOIBAPTICTIO;
° (inancoi 3000B's13aHHs, OLIHEH] 32 CIPABEIIMBOIO BAPTICTIO, 3 BILOOPaKECHHAM PE3yIbTaTy MEPEOLIHKH
y nIpHOYTKY ab0 30UTKY.

I1ix gac mepBiCHOrO BH3HAHHs (iHAHCOBOTrO akTHBY ab0 (hiHaHCOBOTo 3060B'13aHHsA TOBAPHCTBO OLIHIOE iX 3a
iXHBOIO CIIPABEIUBOIO BAapPTICTIO .
[Ipu npUNUHEHH] BU3HAHHS (D iHAHCOBOTO aKTHUBY IOBHICTIO PI3HHIIA MIX:

a) 6aJaHCOBOIO BAPTICTIO (OLIHEHOKO HAa AATy NPHUIIMHEHHS BU3HAHHS) Ta

6) OTPMMAHOK KOMIIEHCALi€ (BKIIOYAIOUH OyAb-SKHil HOBHH OTpMMAaHMH aKkTMB MiHYC OyIb-siKe HOBE

B3sTE 3000B’A3aHHS) BU3HAIOTH Y NPUOYTKY a00 30HMTKY.

DiHaHCOBHI aKTHB OLHIOETHCS 3a aMOPTH30BAHOKO COOIBApTICTIO, SKINO BiH NMpPUADABAaETHCA 3 METOIO
OJIep’KaHHs JOTOBIPHHX TPOIIOBUX MOTOKIB 1 JOTOBipHi YMOBH ()iHAHCOBOTO AKTHBY TCHEPYIOTh IPOILOBI OTOKH,
KOTpi € CyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOLICHTIB Ha HEMOTAIIEHY YaCTKy OCHOBHOI CYMH.

TOBapHCTBO BM3HAE PE3EpPB IMif 30MTKH Ui OYiKyBaHMX KPEIHTHHX 30MTKIiB 32 (iHAHCOBMM aKTHBOM, SKHH
00/TIKOBY€ETBCSI 32 aMOPTH30BAHOIO BapTICTIO.

O6J1iKOBa TIONITHKA IIOXO0 MOJATBIIO] OIiHKM (iHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS HMKYE Y BiIMOBIIHUX
po3ainax o6IiKOBOI MOMITHKH.

3.3.2. I'powiosi Kowimu ma ixHi exgieaienmu

['pOIIOBI KOIITH CKIIAJAI0THCSA 3 TOTIBKH B Kaci Ta KOINTIiB HA MOTOYHMX paxyHKaX y OaHKax.

EKBiBaJIEHTH TPOIIOBUX KOIITIB — L{€ KOPOTKOCTPOKOBI, BHCOKONIKB/IHI iHBECTHLII], SIKi BUIBHO KOHBEPTYIOTECS
y BiIOMi CyMH IpONIOBHX KOIUTIB i SIKHM NPHTAMAHHHH HE3HAYHUI PH3UK 3MiHHM BapTOCTI. IHBECTHII BU3HAYAETBCS
3a3BHYail K EKBiBAJEHT IPOIIOBHMX KOIUTIB TUIBKH B Pa3i KOPOTKOTO CTPOKY IMOrAILCHHS, HAPHKIAJ, IPOTATOM HE
Ginplie HiK TPH MiCALI 3 TaTH NPUI0aHHS.

I'poImoBi KOIITH Ta iX EKBIBAICHTH MOXYTh YTPUMYBAaTUCs, & Omepauii 3 HUMH IPOBOJUTUCS B HalliOHAJIBHIN
BAJIIOTI T B iHO3EMHIH BAJIOTI.

[HO3eMHa BAIIOTa — Lie BAJIOTA iHINA, HiX (yHKIIOHATBHA BAJIIOTA, AKa BU3HaYeHa B 11.2.2 uux [IpumirTok.

'pOIIOBi KOIITH Ta iX eKBiBAJICHTH BH3HAIOTHCS 32 YMOBH Bi/INOBIAHOCTI KPHTEPIsM BH3HAHHSA aKTHBAMA.

[oxanba OIiHKA IPOIIOBHX KOIITIB 3/[CHIOETLCS 3a CIIPABEITHBOIO BAPTICTIO, KA NOPIBHIOE X HOMIHANBHINA
BapTOCTI.

[Mojanplia OLIHKA EKBiBAJEHTIB TIPOIIOBMX KOIUTiB, NPEJCTABICHUX JCTO3MTAMH, 3IIHCHIOETBCA 32
aMOPTH30BaHOIO COOIBapTICTIO.

IlepBicHa Ta MoAaibIIa OIiHKA IPOLIOBHX KOWITIB Ta iX GKBIBAIEHTIB B iHO3EMHIH BAIIOTI 3MIMCHIOETECA Y
dyHKIiOHANBHIH BamoTi 3a odiuiiinumu Kypcamu Hamionansroro 6anky Vkpainu (HBY).

Y pasi 06MexkeHHS paBa BUKOPHCTAHHs KOIITIB HAa MOTOYHMX paxyHKax B y OaHKax (HaNpHKIal, Y BHIAIKY
npusHadenns HBY B GaHKIiBChKiH yCTaHOBI THMYacoBOi aJMiHIiCTpaIlil) 1i aKTHBH MOXYTb OyTH KIacudikoBaHi y
CKJIali HEMOTOYHMX aKTUBiB. Y BHmaaky mpuitastrs HBY pimeHHs mpo JKBigamio OaHKIiBCHKOI YCTaHOBH Ta
Bi/ICyTHOCTi HMOBIPHOCTi TMOBEpHEHHs POLIOBHX KOIITIB, BH3HAHHS iX SIK aKTHBY NPHUIMHSETHCH 1 X BapTICTh
BiZOGpaXKa€eThes y CKIIazi 30MTKIB 3BITHOTO MEPIOy.

3.3.3. debimopcovka 3a6opzosanicms

Jle6iTopchbka 3a60proBaHicTs — 1ie (GiHAHCOBHI aKTHB, KU ABIIsie COOOI0 KOHTPAKTHE IPaBO OTPUMATH POIIOBI
KOIUTH a0o iHImMi (iHAHCOBHI aKTHB BiJ 1HIIOro Cy0’€KTa roCIoAapiOBaHHs.

Jle6iTopchka 3a60proBaHicTh BU3HAETHCS Y 3BiTi PO (iHAHCOBHIA CTaH TOM i JHLIe TOAI, KOIM TOBAapHCTBO CTa€
CTOPOHOK) KOHTPAKTHHX Bi[HOIICHb LIONO LBOro iHCTpymeHTy. [l wineit QinancoBoi 3BITHOCTI J1eBiTOpChKa



3a60proBaHicTh KIACH(IKyeThCS K MOTOYHA (ONEPKAHHA OUiKY€ETBCS MPOTATOM IOTOYHOTO POKY ab0 OmepariiHoro

muky) abo K JOBrOCTPOKOBa (mebiTOpchka 3a00proBaHicTh, AKa He MOke OyTH KiacH(ikoBaHA SK MOTOYHA).
[TepBicHa omiHKa 1e6ITOPCHKOI 3a00PrOBaHOCTI 3AIHCHIOETHCS 3a CIIPaBEIMBOIO BAPTICTIO, SIKA TOPIBHIOE BAPTOCTI
ITOTAIICHHS, TOOTO CyMi OUiKyBaHMX KOHTPAKTHUX POLIOBUX MOTOKIB HA ATy OLUIHKH.

V' (hiHaHCOBIH 3BITHOCTI KOPOTKOCTPOKOBA Je0iTOpChKa 3a00proBaHICTh OIIHIOETHCSA Ta BiOOpakaeThCs 3a
9HCTOI0 BapTicTIO peanizawii. YucTa BapTicTh peanizarii 1e6iTopchkol 3a00proBaHOCTI OIIHIOETHCS 3 YpaxXyBaHHIM
HaJIaHUX 3HIDKOK, TIOBEPHEHB TOBAPIB Ta 6e3Ha1iitHO1 3a00proBaHOCTI.

JloBroctpokoBa nebiTopchka 3a00proBaHiCTh (KpiM BIICTPOYCHMX IOJATKIB Ha NPHOYTOK) BPaxXOBYETHCS B
3aJI€KHOCTI BiJ ii BUIY IO aMOPTU30BaHiH ab0 10 JUCKOHTOBAHIH BapTOCTI.

CnpaBennuBy BapTiCTh JOBIOCTPOKOBOI IO3MKM a00 mediTopchkoi 3a00proBaHOCTI 3a SKOKO He
HapaxOBYIOThCS BIJICOTKH, MOKHA OLIHUTH SIK TENEPIIIHIO BAPTICTh yCiX MaiOyTHIX HaIXOMKEHb IPOLIOBHX KOIITIB,
JMCKOHTOBAaHMX 13 3acTocyBaHHsAM 00mikoBoi craBku HBY Ha mary 3BiTHOCTI. 3a YMOBH MOTaIllCHHS TaKol
3a00proBaHOCTI B TOBHOMY 00C531 pOOMMO ITPOBOIKH LIIOZI0 CTOPHYBAHHS MHHYJIOTO JHCKOHTYBAHHSL.

[I{oro 3a60proBaHOCTI, CTOCOBHO SKOi € CyMHIBH OO il MOBEPHEHHS Ta 3@ HASBHOCTI IMPOCTPOYEHOI TOBAPHCTBOM
CTBOPIOETHCS pe3epB CyMHIBHUX OopriB. Pe3eps cymHiBHHX GopriB ¢opmyBatH 1 pa3 Ha pik Ha naty GaaHcy.

Jns hiHaHCOBMX aKTHBIB, SKi € ICTOTHUMH, PE3ePBH CTBOPIOIOTHCS HA OCHOBI iHIHMBIZyalbHOI OLIHKH OKPEMHX
nebiTopi, M1 (iHAHCOBUX AKTHBIB, CYMH SIKHX IHIHMBITyalbHO HE € iICTOTHHMH - HA OCHOBI TPYIOBOi OI[iHKH.
®axropu, sxi ToBapuCTBO pO3MIsAAa€ MPU BU3HAYCHHI TOTO, YH € y HHOIO O0'€KTUBHI CBIYEHHS HAsSBHOCTI 30UTKIB
Bill 3MCHIIEHHS KOPHCHOCTI, BKJIIOYAIOTh 1H(OpPMAII0 IpPO TEeHIEHUii HermorameHHs 3a60proBaHOCTI y CTPOK,
JIKBIHICTE, IJIATOCIPOMOXKHICTE GopskHHKa. [ rpynu ne6iTopiB TakuMu (akTOpaMu € HEraTHBHI 3MiHH y CTaHi
IJIATEXIB NMO3HYAIBHUKIB y IPYII, TAKUX SK 30UIBIICHHS KITBKOCTI POCTPOYEHHMX ILIATEXKIB; HETaTHBHI €KOHOMIYHi
YMOBH y raiy3i abo reorpadigHomy periosi.

Cyma 30uTKiB BH3HA€ThCs Y MPHOYTKY uM 30MTKY. SIKIIO B HACTYMHOMY Iepiofi cyma 30MTKY BiJ 3MEHIIEHHS
KOPHMCHOCTI 3MEHIIYETBCS 1 11e 3MEHIIEHHS MOke OyTH 00'€KTHBHO MOB'S3aHHM 3 TMOMI€I0, SKa BiAOyBaeThCs IMicis
BM3HAHHS 3MEHIUEHHA KOPHUCHOCTI, TO IONEPENHHO BH3HAHHI 30MTOK Bijl 3MEHIIEHHS KOPHCHOCTI CTOPHYETBCS 3a
PaxyHOK KOpuryBaHHs pe3epiB. CyMa CTOpHYBaHHS BH3HAE€TbCS Y NMPUOYTKY 4M 30MTKY. Y pasi HEMOXIMBOCTI
MIOBEPHEHHS /1e61TOPCHKOT 3a60proBaHOCTI BOHA CIIUCYETHCS 32 PAXyHOK CTBOPEHOTO pe3epBY Ha MOKPHUTTS 30MTKIB
B1/I 3MEHIIIEHHS] KOPHCHOCTI.

Jebitopceka 3a00proBaHicTh MoXke OyTH HECKAaCOBHO NMpH3HAYEHA K Taka, IO OLIHIETHCH 3a CIPABEIIMBOIO
BapTICTIO 3 BiIOOPaKEHHAM pE3yNbTaTy MEepeoLliHKH Y NpUOyTKy abo 30MTKY, SKIIO Take MPHU3HAYEHHS yCcyBae abo
3HAYHO 3MEHIIy€ HEBIIMOBIIHICTH OLIHKH YM BH3HAHHS (AKY IHKONIM HA3WBAIOTH «HEY3TOMKEHICTIO OOJIKY»), IO
iHaKIIe BUHMKHE BHACITZIOK OIIHIOBAHHS aKTHBIB a00 3000B’s13aHb Y1 BH3HAHHS NPHOYTKiB a60 30MTKIB 33 HUIMHU Ha
PI3HHX ITiJICTaBaX.

[Tonanemra ominka ne6iTopchkoi 3a60proBaHOCTI 3AIHCHIOETBCS 3a CIIPABEUIMBOIO BAPTICTIO, SIKA JIOPIBHIOE
BApTOCTI MOTAIICHHS, TOOTO CyMi OUiKYBaHHX KOHTPAKTHHX I'POLIOBHMX MOTOKIB Ha JaTy OLiHKH.

V pasi 3MiH CIIpaBeUIHBOI BapTOCTi Ae6iTOPChKOI 3a00proBaHOCTI, 110 MAKOTh MICIIE€ HA 3BITHY ATy, TaKi 3MiHH
BU3HAIOTHCA Y IPUOYTKY (30UTKY) 3BITHOTO MEPIOLY.

3.3.4. @inancosi akmueu, wjo OYIHIOIOMbCA 34 CRPAGEONIUCOI0 GAPMICHIO, 3 Gi00OPANCCHHAM DPe3ybmamy
nepeouinku 'y npudymky ado 30 umky

o ¢diHaHCOBMX aKTHBIB, IO OLIHIOIOTECS 3a CIPABEIIMBOI BAPTICTIO, 3 BiJOOPAXKEHHAM pE3yJIBTATy
NEPEOLIHKH y NpUOYTKY ab0 30MTKY, BITHOCATHCS aKiii Ta nai (YaCTKU) TOCHOAAPCHKHUX TOBAPUCTB.

[Ticng nepsicHOro Bu3HaHHS TOBAPHCTBO OLIHIOE iX 3a CIPABEIIMBOIO BAPTICTIO.

Crpase/uiiBa BapTICTh aKuil, sfKi BHeceHI 1O OIpKOBOTO CIHCKY, OLIHIOETHCH 3a OIpKOBUM KypCOM
OpraHizaTopa TOPTiBIIi.

Sxkmo akuii MaroTe 00ir OLIBII SK Ha OJXHOMY OPraHi3aToOpi TOPriBii, MPU PO3PaxyHKY BapTOCTI aKTHBIB Taki
IHCTPYMEHTH OLIHIOIOTBCS 3a KYpCOM Ha OCHOBHOMY PHHKY JUIA IIbOrO aKTHBY a00, 3a BiICYTHOCTI OCHOBHOTO
PUHKY, Ha HAWCNIIPUATIMBIIIOMY PUHKY JUIS HBOrO. 3a BiICYTHOCTI CBif4€Hb HA KOPUCTH MPOTHJIEKHOIO, PUHOK,
Ha KoMy TOBapHCTBO 3a3BM4Yail 31HCHIOE ONEPALil0 MPOJAKY aKTHBY, IIPUHMAETHCS 32 OCHOBHMIT pHHOK a60, 3a
BiJICyTHOCTi OCHOBHOTO PHUHKY, 338 HAWCIIPHSTIUBIIINHA PUHOK.



IIpu ominmi crpaBeIIMBOI BapPTOCTi aKTHBIB 3aCTOCOBYIOTHCA METOJM OLIHKM BapTOCTI, fAKi BiANOBIAAIOTH
06CTaBHHAM Ta JUIS AKUX € JOCTATHBO IaHMX, 100 OLIHUTH CIIPaBEUIHBY BapTiCTh, MAKCHMi3yIO9H BUKOPHCTAHHS
JIOPEYHHX BiAKPUTHX JaHMX Ta MiHIMi3yl0Ul BUKOPUCTAHHS 3aKPUTUX BXIHHUX JaHHX.

SIKIo € migcTaBM BB@XKaTH, IO OAlaHCOBA BApTICTh CYTTEBO BiIPI3HAETBCS BiJ CHPABEIIMBOI, TOBAapUCTBO

BH3HAYAE CNPABEUTHBY BApTICTh 32 IONOMOTOK IHIIMX METOAIB OLIHKH. BimxuieHHs MoxyTh OyTH 3ymMOBicHI
3HAYHMMH 3MiHaMH y ()IHAHCOBOMY CTaHI emiTeHTa Ta/ab0o 3MiHaMHM KOH’IOHKTYPHM PHHKIB, Ha SIKHX EMITCHT
3IiMCHIOE CBOIO MisUIBHICTh, @ TAKOXK 3MIHAMHU Y KOH IOHKTYp1 ()OHIOBOTO PHHKY.

CrpaBeyIMBa BapTiCTh aKI[il, OOIT SKUX 3YIHHEHO, Y TOMY YHCII L[IHHHX IaNepiB eMiTeHTIB, AKi BKIIOYEHI 10
CHMCKy €MITEHTIB, W0 MalTh O3HAaKH (IKTHBHOCTI, BH3HAYAa€ThCA 13 YpaXyBaHHSIM HasSBHOCTI CTPOKIB
BiJJHOBIEHHsA 00Iir'y TaKMX IIHHHX MarepiB, HasBHOCTI (iHAHCOBOI 3BITHOCTI TAKUX EMITEHTIB, PE3YNIBTATIB iX
JUSUTBHOCTI, 09iKyBaHHS HAIXO/DKEHHS MalOyTHIX €KOHOMIYHHUX BHUTI.

3.3.5. @inancosi akmueu, w0 OUIHIOIOMbCA 30 AMOPMIU30B6AHOI0 COOIsapmicmio
Jlo (iHAHCOBHX aKTMBIB, IO OLIHIOIOTHCS 3@ AMOPTH30BaHOIO COOiBapTicTIO, TOBAPHCTBO BiHOCHTH BEKCEN Ta
obniranuii, yTpuMaHi 10 MOTalIeHHs, ICIO3UTH, TO3UKH, 1e0iTOpCchKa 3a00proBaHiCTh.

Woao AenosuTie Ta NO3MYOK MiCisi MEPBICHOrO BH3HAHHS TOBapHMCTBO OLIHIOE iX 3a aMOPTH30BAHOO
co6iBapTICTIO, 3aCTOCOBYIOYH METOZ €()EKTUBHOTO BiJICOTKA.

3aCTOCOBYIOUM aHAJi3 AUCKOHTOBAHMX IPOIIOBHX IOTOKiB, TOBAPHCTBO BUKOPUCTOBYE OJIHY UM KiJIbKa CTAaBOK
JWCKOHTY, KOTpi Bi/NOBiNAIOTh NeEpEBAXKAIOYMM HA PHHKY HOPMAM JOXOMy /Ui (DiHAHCOBHX IHCTPYMEHTIB, SIKi
MAloTh B OCHOBHOMY MOMiOHI yMOBH i XapaKTEPHCTHKH, BKJIOYAIOYH KPEUTHY SKICTh IHCTPYMCHTA, 3aJIMIIOK
CTPOKY, IIPOTSrOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (iKCOBAHOIO, @ TAKOXK 3AJIMIIOK CTPOKY /IO NMOTAIICHHSA
OCHOBHOI CyMH Ta BaJIIOTY, B sIKii 31ifICHIOBaTUMYThCS ILIATEXI.

TOBapHCTBO OLIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB ITiJ 30MTKH 32 GiHAHCOBUM IHCTPYMEHTOM Y po3mipi,
110 TOpiBHIOE:

- 12-MicSYHHM OYiKyBaHMM KDEIMUTHHM 30MTKAM y pasi, SKIIO KPEAUTHHH PH3MK Ha 3BITHY JaTy HE 3a3HaB
3HA4YHOTO 3POCTAHHS 3 MOMEHTY NEPBICHOTO BU3HAHHS,

- OuiKyBaHHMM KPEIMTHHM 30UTKaM 3a BeCh CTPOK Jii (hiHAHCOBOTO iHCTPYMEHTY, SAKIIO KPEAMTHHH PH3HK 32
TaKHM (DiHAHCOBHMM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHS.

Y BumajKy (iHAHCOBHX AKTHBIB KPEJUTHHM 30MTKOM € TEHEPIlIHs BAPTICTh Pi3HHMUI MiXK JOTOBIPHHMH IPOLIOBHMH
IOTOKAMH, HATEKHHMH IO CIUIATH Ha KOPHCTh TOBapUCTBa 3a JOrOBOPOM; i IPOIIOBMMH IOTOKaMH, sKi TOBapHUCTBO
04IKy€ OJIEp)KAaTH Ha CBOIO KOPHCTb.

CraHOM Ha KOXHY 3BiTHy aary TOBapuCTBO OLIHIOE, 9M 3a3HaB KPCOUTHMH pH3MK 3a (iHAHCOBUM
{HCTPYMEHTOM 3HAYHOTO 3DOCTAHHS 3 MOMEHTY NEPBICHOTO BU3HaHHA. [IpH BMKOHaHHI Takoi OLiHKH TOBapHCTBO
3aMiCTh 3MiHH CyMH OYiKYBaHHX KPEJUTHHX 30HTKIB BUKOPHCTOBYE 3MiHY PU3HKY HACTaHHs Ae(ONTY (HCBUKOHAHHS!
3060B'513aHb) IPOTATOM OYiKyBAaHOTO CTPOKY Aii (iHaHCOBOro iHcTpymeHTa. [lyisi BMKOHAHHS TakKoi OLIHKH
TOBapHCTBOMOPIBHIOE 3K HACTAHH: JeONTy (HeBUKOHAHHSA 3060B'43aHb) 32 HiHAHCOBMM IHCTPYMECHTOM CTaHOM
Ha 3BITHY ATy 3 PU3HKOM HAacTaHHA nedonTy 3a HiHAHCOBUM IHCTPYMEHTOM CTAHOM HA JIaTy NEPBICHOTO BU3HAHHS,
i BpaxoBye IpH IbOMY OBTPYHTOBAHO HEOOXiIHY Ta I ATBEpKyBaHy iH(pOpMAILiI0, IO € JOCTYIHOK 6€3 HaAMIPHIX
BHTpAT a60 3yCHIb, i BKa3ye HA 3HAYHE 3POCTAHHS KPEAHTHOTO PH3UKY 3 MOMEHTY [I€PBICHOTO BH3HAHHS.

TOBApHCTBO MOYE 3POOUTH MPHITYLIECHHs IPO TE, IO KPEAMTHHH PH3UK 3a (iHAHCOBMM IHCTPYMEHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHSA 3 MOMEHTY MEPBICHOIO BU3HAHHS, AKIIO OyJIO 3'ACOBaHO, MO (iHAHCOBUI IHCTPYMCHT
Ma€ HU3LKUH PiBEHb KPEAUTHOTO PH3UKY CTAaHOM Ha 3BITHY JaTy.

Y Bunazaxy (iHaHCOBOTO aKTHBY, 110 € KPEJAUTHO-3HEL(IHEHMM CTAHOM Ha 3BiTHY J1aTy, alle He € NpUaGaHuM abo
CTBOPGHMM KPEIUTHO-3HEMIHEHMM (DIHAHCOBHM AaKTHBOM, TOBApHCTBO OLIHIOE OYiKyBaHI KpeIuTHI 30MTKH SK
DI3HHIIIO MiX BaOBOIO GaJaHCOBOIO BAPTICTIO AKTHBY Ta TEHEPIIIHBOKO BAPTICTIO OYiKyBaHMX MaHOyTHIX TPOIIOBHX
[IOTOKIB, JUCKOHTOBAHOIO 3a ITIEPBICHOI €()EKTHBHOKIO CTaBKOKO BiACOTKAa 3a (iHAHCOBMM AaKTMBOM. bBynb-sike
KOPHTYBaHHs BU3HAETHCA B IPHOYTKY ab0 30UTKY AK MPHOYTOK ab0 30MTOK Bijl SMEHILECHHS KOPHCHOCTI.



ToBapucTBO BU3HAe GaHKIBCHKI AEMO3MTH 31 CTPOKOM IOTALICHHS BiJ YOTHPHOX 10 JBAHAAUATH MiCAILIB 3

faTH (IHAHCOBOT 3BITHOCTI, B pasi, AKIIO AOCTPOKOBE MOTAlIEHHS TAKHX NEMO3HTIB MMOBIPHO MpPH3BEAE O
3HAYHHUX (DIHAHCOBHX BTPAT, B CKJIa/ll MOTOYHHX (D)IHAHCOBHX 1HBECTHUIIIH.

ToBapucTBO BiIHOCHO OaHKIBCHKHMX JEHO3MTIB Ma€ HACTYIHY MOJEIb PO3paxyHKY 30MTKYy BiJ 3HELIHECHHS
(iHaHCOBOTO aKTUBY:

- IIpH PO3MIINEHHI JEeNO3UTy B OAHKY 3 BHCOKOI HAIifHICTIO (IHBECTHLIHHHH piBEHb PEHTHHrY UaAAA,
uaAA, uaA, uaBBB Tta 6aHku, mo MaioTh NPOrHO3 “CTaOUIBHHIT», IO MPHCBOIOETHCS PEHTHHTOBHMH
areHTCTBaMH, SIKi BHeceHi 10 JlepkaBHOTO peecTpy ynoBHOBaXkeHHX peiiriHrosux arenrcts HKIII®P) na
JIaTy PO3MIILIEHHs KOIUTIB pe3epB 30UTKIB PO3PAXOBYETHCS B 3aJI€KHOCTI Bijl CTPOKY Ta YMOB PO3MIIIEHHS
(mpu po3mimmenHi Bix 1 mo 3-x micsiiB — po3mip 36utky ckinagae 0%, Bix 3-x micsauis 10 1 poky — 1% Bin
CYMH po3MimieHHs, oupmre 1 poky — 2%);

- TpH PO3MIIIEHHI JENO3UTy B 0aHKy 3 OUIBII HM3BKUM KPEIUTHHM PEHTHHIOM (CHEKYJISTHBHHI DiBEHb
PEHTHHIY, IO TIPHCBOIOETHCA PEHTHHIOBMMH areHTCTBaMH, SKi BHeCeHI 10 JIep)KaBHOTrO peecTpy
yNOBHOBa)KCHUX peMTHHroBux areHtcts HKIIII®DP) nHa paty po3MilleHHS KOLITIB pe3epB 30HUTKY
pO3paxoByeThCs y po3Mipi Bia 7% 1o 20% Bix cyMu BKJIaLy B 3aJI€KHOCTI B PO3MIpy PHU3HKIB.

BinnocHo ne6iTopchkoi 3a00proBaHOCTI y BUIIIAAI HAJAQHUX IO3MK TOBAPHUCTBO GUKOPUCHIOBYE MOOEb
PO3PAXYHKY 30UMKY 3 BUKOPUCMAHHAM KOe@QiuicHmy CnigeiOHOWIEHHA ZPOUI06020 HOMOKY 00 3A2ANbHO20

oopey.
[I{oro BekceniB Ta obmiranii, yrpuMaHuX JI0 MOTALICHHS, MICIsl IEPBICHOrO BU3HAHHS TOBAapHCTBO OLIHIOE iX 3a

aMOPTHM30BAaHOKO COOIBAPTICTIO, 3aCTOCOBYIOUH NPSMOMIHIHHMHA METOJ 3a BHpaxyBaHHAM 30MTKIB Bifi 3HEIIHEHHS,
SKIIIO BOHH €.

Taki HiHHI manepu MoYaTKOBO BifoOpaxkaloThest 3a cobiBapricTio. TOOTO HA MOMEHT KyIBII 3 MO3HUIi 06Ky
CYTTEBOK € PHMHKOBa BapTicTh. PHHKOBa BapTicTh HpuaOaHHX o6umiraiiii, BeKCeliB MOXE BiIpi3HATHCS Bif
HOMIHaJIBHOI (OYTH BHIIOIO YH HHUXKYOIO).

SIKI10 B MOMEHT TpHAOaHHA LIHHOTO Manepy BUSBUTHCS, IO HOr0 PHHKOBA BAapTICTh BHINA 3a HOMIHAJBHY, L€
03HAYa€, 10 BIH MPUAOAHMH 3 NUCKOHTOM. JIMCKOHT — Ii¢ Cyma MEpEBHIUCHHS HOMIHAIBHOI BapTOCTI Haj
BapTICTIO, 3@ AKOIO BIH BUITYCKA€THCS Ha (hiHAHCOBHIA PHHOK.

SIKIIO B MOMEHT KYMiBIli IIHHOTO Nanepy BUSBHUTHCA, IO HOTO PHHKOBA BAPTICTh HUKYA 33 HOMiHAJIBHY, TO
BiH mnpunbauuii 3 mpemiero. [Ipemist OpiBHIOE CyMi MEpPEBHIICHHsS BapTOCTi, 3a SKOK ILIHHMH TaImip
BHUITYCKA€TBCsSI HAa PUHOK, HAJ HOr0 HOMIHANBbHOK BapTicTio. lle 03Hayae, MO WiHHI Manepu MOXYTb OyTH
npuadaHi 3 mpemiero abo 3 TUCKOHTOM.

Jns Toro mo6 Taki LiHHI ManepH, AKi yTpUMYyIOThCsS Ha GanaHci iHBecTopa, OyiM OLHEH] 3a iXHBOK MOTOYHOIO
BapTICTIO, HEOOX1IHO BUKOHATH PO3PaXyHOK aMOPTU3aLii pemii (SKIO MOYaTKOBA IiHA MPHAOAHUX LiHHUX MANepiB
OyJ1a BUIIOKO 32 HOMiHAIBHY) 200 PO3PaXyHOK aMOPTH3ALLT JUCKOHTY (SKILO X II0YaTKOBA IiHA HUKYA 33 HOMIHAI).
OxpiM 1BOrO CIiJ HANpPHUKIHII KOXHOTO mHepiomy 30imblryBaTH BapTicTh NpUAGAHMX LIHHMX MamepiB Ha CyMy
aMOPTH3allil TUCKOHTY 3 OJIHOYACHHM BiTHECEHHSM L€l CyMH Ha 301IbIIEHHS JOXOIIB.

SIkmio Takui akTMB NpuAOaHMI 3a HOMIHAJIBHOK BApTICTIO Ta BiH KOPOTKOCTPOKOBHI, 3a HEK BiH i
00TIKOBY€ETHCS 0 TIOTAIIEHHS.
3.3.6. 30008'a3anna. Kpeoumu oaunkie

Kpenuropceka 3a00proBanicTh BU3HAETHCA K 3000B’A3aHHA TOMI, KOIH TOBapHCTBO CTAE CTOPOHOKO JOrOBOPY
Ta, BHACJIIZIOK 11bOT0, HaOyBa€ IOpUANIHE 30008’ A3aHHS CIUIATHTH IPOILOBI KOIITH.
ITorouni 30608’ 13aHHS — 11e 3000B’sI3aHHS, SKi BiAMOBIAaIOTE OHIM a00 JEKITBKOM 13 HI)KYCHABEICHUX O3HAK:

° Kepisuunreo ToBapHuCcTBa CIIOIBAETHCS OraCHTH 30608 A3aHHA a60 3000B’ I3aHHS ITiIATAE TTOTAIIECHHIO
IIPOTATOM JIBaHALSATH MICSIIB MIC/sI 3BITHOrO TEPioay;



s Kepisauureo ToBapucTBa He Mae 6€3yMOBHOTO IIpaBa BiACTPOYMTH MOTAIIEHHS 30008’ A3aHHS IPOTATOM
IOHANMEHIIIE BAHA/IIATH MICSI{B MiCIIs 3BITHOTO MEPioy.

[ToTo4Hi 30008’ I3aHHS BH3HAIOTHCA 33 YMOBH BiATOBIAHOCTI BU3HAUCHHIO 1 KPHTEPisM BU3HAHHSA 30008’ I3aHb.
TToTo4Hi 30608’ A3aHHS OLIHIOKTHCS Y MOJATBIIOMY 33 aMOPTH30BAHOIO BAPTICTIO.

[ToTOYHY KPEIUTOPCHKY 3a00proBaHiCTh 6€3 BCTAHOBICHOI CTaBKH BiICOTKAa TOBApHCTBO OILIHIOE 3a CyMOIO
IIEPBICHOr0 paxyHKy (GaKTypH, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBHM.

3a 2024 Ta 2025 poku ToBapHCTBO HEe KOPHCTYBAIOCh KpEIUTaMK OaHKiB, IHIIMX YCTAHOB.

3.3.7. 3zo0pmanns (inancoeux akmueie ma 30606'a3ans

DiHAHCOBI AKTHBH Ta 3000B'A3aHHS 3TOPTAIOTHCS, SKIIO TOBAPUCTBO Ma€ IOPHIAMYHE MPABO 3/IHCHIOBATH 3alliK
BH3HAHMX y Gananci cyMm i Mae Hamip aG0 3pOOUTH B3aEMO3alliK, a00 peani3yBaTH aKTHB Ta BUKOHATH 3000B'S3aHHS
OJTHOYACHO.

3.4. O6.1iK0Bi OJITHKH 11010 OCHOBHHX 32c00iB Ta HeMaTepiaJbHUX AKTHBIB

3.4.1. Buznannsa ma oyiHKa 0CHOBHUX 3ac00i6
ToBapHCTBO BU3HAE MAaTEPiabHUI 00'€KT OCHOBHHM 3aC000M, SKILO BiH YTPHMYETBCSI 3 METOK BUKOPUCTAHHS 1X Y

nporeci CBO€T MisTBHOCTI, HafaHHs OCIYT, ab0 A 3iHCHEHHS aMiHICTPATUBHUX 1 COLIANILHO-KYIbTYPHHX
(yHKIi#, 09ikyBaHHi CTPOK KOPHUCHOTO BHKOPHCTAHHSA (EKCIUTyaTallii) IKuX OiIbIIe OJHOr0 POKY Ta BapTICTh SKUX
6insire 6000 rpa. mpuabanux micns 01.07.2015 poky, BapricTs skux Gimpme 20 000,00 rpH, npuaGanux micIs
23.05.2020 p.

Ieppicro ToBapUCTBO OL[HIOE OCHOBHI 3aC0O0H 3a cO6iBapTICTIO. PO3MIAHYBIIH JIOPEYHICTh 3aCTOCYBaHHS Oy/ib-
SKOTO 3 BHKIIOUEHB, mepenbadennx MCP3 1, mo010 peTpPOCIEKTHBHOTO 3aCTOCYBAHHS, KCPIBHHUITBO BHUPIIINIIO
3aCTOCYBAaTH CIIpaBe/UIMBY BapTicTh ab0 MEpEeOLiHKY fK JOUUIbHY COOiBapTICTE OCHOBHHX 3aco0iB. ToBapucTBO
31iHCHAIO OIIHKY OCHOBHHMX 3aCO0iB 3a CIIPaBeUTMBOIO BapTICTIO Ha jaty nepexoy Ha MC®3 Ta BHKOPHCTOBYE 1O
CIIpaBEUIHBY BapTiCTh K JOLLIEHY COOiBapTICTh OCHOBHHX 3aC00IB Ha IO JaTy.

Y momassIoMy OCHOBHI 3aCO0HM OLIHIOIOTECS 3a IX COBiBapTICTIO MiHYC Oyab-sika HAKOMMYCHA aMopTH3allis Ta
OyIb-AKi HAKOTIMYEHI 30MTKH BiJl 3MEHIIEHHS KOpHCHOCTL. Cyma HaKOMHYCHOT aMmopTH3anii Ha JaTy NEepPeoLiHKH
BHKITIOYAETHCS 3 BAJIOBOI OAJaHCOBOI BapTOCTI AKTHBY Ta YHCTOI CYMH, IIEPEpPaXOBaHOI 1O MEPEOLIHEHOI CyMH
axTuBy. JIOOIiHKa, AKa BXONUTH 110 CKJIajy BIIACHOIO KaIliTajy, IEPEHOCHTECS 0 HEPO3MO/LICHOro npuOyTKY, KOJIH
TIPUITMHSETHCS BH3HAHHS BiNIOBIIHOIO aKTUBY.

3.4.2. ooansuii eumpamu.

ToBapHCTBO He BH3HA€ B OanaHCOBii BaprocTi 00'eKTa OCHOBHMX 3acO0iB BHTIpAaTH Ha IIOJCHHE
06CITyrOBYBaHHSA, PEMOHT Ta TEXHiuHE 00CIyroByBaHHs o6'ekrta. LI BUTpaTH BH3HAIOTECA B npuOyTKy 9u 30HTKY,
KOJIM BOHH TOHeceHi. B GalaHCOBii BapTocTi 06'€KTa OCHOBHUX 3aC00iB BU3HAIOTHCA TaKi MONAJIBII BUTPATH, K
3a/I0BOJIBHSIIOTH KPUTEPIsIM BU3HAHHS aKTUBY.

3.4.3. Amopmusayia ocHoHuUX 3acobis.

AmopTH3alis OCHOBHMX 3ac00iB ToBapHCTBa HApaXOBYEThCS INPSMONIHIAHAM METOAOM 3 BpaxyBaHHIM
MiHiMaJbHO JOMYCTHMHX CTPOKIB aMOPTH3aLlii:
6ymisii 20 pokis, copynu 15 pokiB, nepenaBaabHi npuctpoi 10 pokis;
MaIlIMHHU Ta 00JIaHaHHA 5 POKIB
TPAHCIOPTHI 3aCO0H 5 POKIB;
{HCTPYMEHTH, IPUIIAIH, IHBEHTAp, MeOIi 4 POKH;
TBapUHU 6 POKIB;
Gararopiusi HacapkeHHs 10 pOKiB;
iH1111 OCHOBHI 3aco0u 12 pOKiB;
JIOBFOCTPOKOBI 6i0JIOTI9HI aKTUBH 7 POKIB.
KamiTanpHi BKIAJEHHS B OPCHIOBaHi TNPMMIIIEHHS aMOPTH3YIOThCS TPOTATOM TEPMiHY IX KOPHCHOTIO
BUKOPHCTAHHA. AMOPTH3AIiI0 aKTHBY TOYMHAIOTh, KONM BiH CTa€ MPUIATHHM JUIS BUKOPHCTaHHS. AMOPTH3AIIIO



aKTHBY NPHIMHSIOTH HA OJHY 3 JBOX JaT, sika BiAOyBaeThcs paHille: Ha JaTy, 3 SKOi aKTHB KIACHDIKYIOTh 5K

YTPUMYBaHHIT 71 IPOZAKy, a00 HA 1aTy, 3 IKOI IPUIHHSIOTS BUSHAHHS aKTHBY.

3.4.4. Hemamepianvni akmueu

HemarepiasnbHi aKTUBU OLIHIOIOTHECS 3a COOIBAPTICTIO 3a BHPAXyBaHHIM 0y/Ib-AKOT HAKOMMYECHOT aMOPTH3aIlii Ta
Oynb-SKMX HAKONMYEHMX 30MTKIB BiJ 3MEHIICHHS KOPHUCHOCTI. AMOPTH3alliss HeMAaTepialbHHX aKTHBIB
3MIIACHIOETBCA 13 3aCTOCYBAaHHAM HPSMOIIHIMHOrO Metony. HemarepianbHi aKTHBH, SKi BHHHKAIOTH Y PE3yJIbTaTi
JIOTOBIPHUX ab0 IHIIMX FOPUIMYHMX IIPAB, AMOPTU3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI L(MX TIPaB.

3.4.5. 3menmenna KopucHocmi 0CHOBHUX 3AC00i6 MaA HeMaAMEPIaIbHUX AKMUBIE

Ha xoxuy 3BiTHy nary ToBapuCTBO OWIHIOE, YH € SKAach O3HAKA TOIO, IO KOPHUCHICTH aKTUBY MOXeE
3MEHIIMTUCA. TOBapUCTBO 3MEHIIYe GaaHCOBY BapTICTh aKTHBY IO CYMH HOTO OYiKYBaHOI'O BiJIIKOIyBAHHS, AKIO
1 TITBKH SIKIIO CyMa OYiKYBaHOTO BiAIIKOTyBAaHHS aKTUBY MEHIIA BiJ Horo Ganancosoi BapTocTi. Take 3MEHIIEHHS
HETalHO BM3HAETLCSA B MPUOYyTKaxX 4M 30MTKaX, SKIIO aKTUB HE OOJIKOBYIOTH 3a MEPEOLIHEHOK BAPTICTIO 3TiHO 3
MCBO 16. 30uToK Bin 3MEHIICHHS KOPMCHOCTI, BH3HAHMH JUIS aKTHBY (33 BHHSTKOM IyABiNYy) B IOMEpEHiX
nepiogax, TOBapHCTBO CTOPHYe, SKINO 1 TIIBKH SKIIO 3MIHHIKCS TIONEPEIH] OL[IHKM, 3aCTOCOBAHI IS BU3HAYCHHS
CyMH OYiKyBaHOTO BimmkomayBaHHs. ITicis BH3HAHHsS 30MTKY BiJf 3MEHIIEHHS KOPHCHOCTI aMOpTH3allis OCHOBHHX
3ac00iB KOpHIYeThCs B MaHOyTHIX Iepiofax 3 METOK DO3IOAUIEHHS MEPErIAHYTOi 6alaHcoBOi BapTOCTi
HEOOOPOTHOrO AKTUBY HAa CHCTEMATHYHIH OCHOBI IPOTATOM CTPOKY KOPHCHOTO BUKOPHCTaHHS.

3.5. O06ikoBi MOJITHKH 11010 iHBECTHIIITHOT HEPYXOMOCTI

3.5.1. Busnanunsa ineecmuyiiinoi Hepyxomocmi

Mo inBecTuuiiinoi Hepyxomocti ToBapHCTBO BiIHOCHTH HEPYXOMicTh (3eMJI0 WM OymiBJi, a00 YacTHHY
OyxiBni, abo ix MoexHaHHS), yTPUMYBaHy Ha IpaBaX BIACHOCTI a0o 3riHO 3 Yromowo mpo (iHAHCOBY OpeHy 3
METOI0 OTPUMaHHS OPEHIHHX IIaTeXiB ab0 301IBINCHHS BAPTOCTI KaIliTaldy 4M s HOCATHEHHS 000X Iijel, a He
juist: (a) BAKOPUCTAHHS y BUPOOHHITBI UM IIPH MOCTa4aHH] TOBAPIB, IPU HAJAHHI MOCITYT YM IS aAMiHICTPATHBHHX
1inei, abo (6) mpoxaxy B 3BHYANHOMY XOJi JisJILHOCTI.

[HBeCTHIIHA HEPYXOMICTh BH3HAETBCSA K AKTHB TOMI 1 TUIBKM TOMi, KoaM: (@) € IMOBIpHICTH TOroO, IO
ToBapucTBo OTprMae MaiOyTHI €KOHOMIiYHI BHIOAM, sSKi IOB’s3aHi 3 Li€K0 IHBECTHLIMHOK HepyxoMmicTio, (6)
co0IBapTICTh IHBECTHUIIIHHOI HEPYXOMOCTI MOKHA TOCTOBIPHO OIIHHTH.

Sxmo OyaiBii BKIKOYAIOTH OJHY YAaCTHHY, SIKA YTPHMYETHCS 3 METOI OTPUMAHHS OPEH/HOI IUIATH Ta JPYTY
YaCTHHY JUIi BHKOPHCTaHHA Yy mpoueci AianpHocTi ToBapuctBa abo Ui agMiHICTPAaTUBHHMX IjieH, B
OyxranTepchbkoMy OOJIiKY TaKi YaCTHHH 06'€KTy HEPYXOMOCTI OLiHIOIOTBCS Ta BiIOGPAKAOTHCS OKPEMO, SKIIO BOHH
MO>XYTh OYTH IPOAAHi OKPEMO.

Y nmepiomax 2024 Ta 2025 poxu ToBapHCTBO HE MaJIO IHBECTULIIHOT HEPYXOMOCTI.

3.5.2. Ilepsicna ma nocnidyroua ouyinka ineecmuyitnoi Hepyxomocmi

IlepBicHa oOLiHKa IHBECTHNIHHOI HEPYXOMOCTi 3miliCHIOETBCS 3a cobiBapricTio. ButpaTH Ha omepariio
BKJIFOYAIOTBCs 110 mepBicHOi BaprocTi. CobiBapTicTh mpuabaHO! iHBECTHIINHOI HEPYXOMOCTI BKJIKOYAE I[HY Ii
npuabanus Ta Oynb-sKi BUTpaTH, AKi GesmocepeHbO BifHECceH! 10 npuabanus. BesnocepeaHbo BiaHECEH! BUTpATH
OXOIUTIOIOTh, HANPHKIIAJ, BHHATOPOAM 33 HAJaHHA NPO(ECIHHMX IOPHAMYHHMX IOCIYT, MOJATKH, IOB’A3aHi 3
niepeaayero npapa BIACHOCTI, Ta 1HII BUTPATH Ha OIEpPALLilo.

OuiHka micns BU3HAHHSA 3IHCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO HA AaTy oLiHKM. [IpubyTok a6o 36UTOK Bix
3MIHHM B CIPABE/UIMBIH BAapTOCTi IHBECTHIIIHHOI HEPYXOMOCT] BU3HAETHCS B MPUOYTKY a60 36MTKY. AMOpTH3allis Ha
TaKi aKTHBH HE HapaXOBYETHCH.

CrpaBeyiiBa BapTiCTh IHBECTHLIHHOI HEPyXOMOCTI 3a3BHYail BM3HAYAETHCA 13 3adydEHHAM HE3ATEKHOTO
owixtoBava. [1eploAMIHICTD MEPeryaay CpaBeIHBOi BAPTOCTI 3yMOBIIIOETHCSA CYTTEBUMH IS 00Ky KOTHBAHHSIMHE
IiH Ha PHHKY monai6Hoi Hepyxomocti. CrpaBe/nBa BapTicTh He3aBEpIICHOTO OYJiBHHMIITBA JOPIBHIOE BApTOCT
3aBEpPIICHOr0 00’ €KTa 3a BUPaXyBaHHAM BUTPAT Ha 3aKiHYEHHs Oy/1iBHUIITBA.



SIKIIO OLHWMTH CIIPABEIUIMBY BApTICTh HEMOXJIHBO, TOBAapHUCTBO OOHMpae Ul OLIHKM 00’€KTiB iHBECTHUIHHOT
HEPYXOMOCTI MOJENb OLHKM 3a coGiBapricTio BiamoBimHo g0 MCBO 16 Ta 3acTOCOBy€ TaKWi IinXim [0 BCI€
{HBECTHLIIHHOI HEPYXOMOCTI, IIPH L[OMY PO3KPHUBAIOTHCS NPHYMHH, 3 SKHX HE BHKOPUCTOBYETBHCS CIPABEAIMBA
BapTICTB.

3.6. O01ik0Bi MOJITHKH 00 HEMOTOYHUX AKTUBIB, YTPHMYBAHHX JJISl IPOJAKY

TosapuctBo KiIacudikye HEMOTOYHHH aKTHUB SK YTPUMYBaHMH JUIA IpOJAaXy, SKIO Horo GagaHcoBa BapTiCTh
Oyle B OCHOBHOMY BiIIIKOJOBYBATHCS IUIIXOM oOllepamii MpoJaxy, a He MOTOYHOro BHKOpucTaHHS. Hemorouwni
aKTHBH, YTPUMYBaHi IUIs TPOJAXKy, OLHIOIOTHCS 1 BiLOOpakaloThes B OyXranrepchkoMy 00Ky 3a HAHMEHILOKO 3
JIBOX BEJMYMH: 0aJaHCOBOK abo0 CIPaBEIJIMBOIO BApTICTIO 3 BHPAXyBaHHAM BHTpAT Ha ONeEpalii, MoB'I3aHi 3
IpoJakeM. AMOPTH3allis HA TaKi aKTUBM HE HAPaXxOBYEThCSA. 3OMTOK BiJl SMEHIIEHHS KOPHCHOCTI MPH MEPBICHOMY
Y{ TOJAJIBIIOMY CIIMCAHHI aKTHBY O CIIPAaBEUIMBOI BapTOCTI 3a BUPaXyBaHHAM BUTPAT Ha MPOAAX BH3HAETHCS Y
3BITI IPO (DIHAHCOBI PE3YIBTATH.

3.7. O6niKoBi MOITHKYA I0A0 MOAATKY Ha IPHOYTOK

BuTpaTH 3 NMOJATKy Ha MpUOYTOK SBISKOTE COOOK CyMy BHTpAT 3 NMOTOYHOTO Ta BiICTPOYEHOIO MOAATKIB.
[T0TOYHHMIT TOJATOK BU3HAYAETHCA K CyMa IOJATKiB Ha MPHOYTOK, L0 Mi/UIATa0Th CIUIATI (BIIIIKOMXYBaHHIO) OO
ONOZaTKOBaHOrO mpuOYTKy (30MTKYy) 3a 3BiTHMH mnepiof. Ilorouni BuTparn ToBapucTBa 3a MOJATKAMH
PO3PaXOBYIOTECS 3 BUKOPHCTAHHSIM [IOJaTKOBHX CTAaBOK, YHHHHX (200 B OCHOBHOMY YMHHMX) Ha JaTy OajaHcy.

BincTpoueHuil MOJATOK pPO3PaXOBYEThCS 3a OallaHCOBMM METONOM 00Ky 3000B'A3aHb Ta SBISIE COOOKO
TIOIaTKOBI aKTHBH 200 3000B'I3aHHS, 10 BUHUKAIOTh y PE3YJIbTATI THMYACOBHX PI3HULL MK 6alaHCOBOIO BapTICTIO
aKTHBY 4M 3000B's3aHHs B OaslaHCl Ta 1X MOJaTKOBOKO 6a3010.

BincTpoueHi monaTkoBi 3060B'S3aHHS BH3HAIOTBCS, SK IPAaBUWIO, IIOJO BCIX THMYAaCOBUX PI3HHIb, IIO
I USra0Th OMOAATKYBAHHIO. BinCTpoYeHi MOAATKOBI aKTHBH BH3HAIOTBCA 3 YPaXyBaHHAM iMOBIPHOCTI HasBHOCTI B
MaiGyTHBOMY OTOJATKOBYBAHOTO MPHOYTKY, 32 PAXyHOK SKOTO MOXYTh OYTH BUKOPHCTaHi THMYaCOBI Pi3HHL, L0
i JUIATA0Th BUPaXyBaHHIO. banaHcoBa BapTiCTh BiICTPOYECHHX MOJATKOBHX AKTHBIB IEPETIIAAAETECS HA KOXKHY JaTy
ii 3MeHIIyeThcs B TiMl Mipi, y siKilf Ginbme He icHye MOBIpHOCTI TOro, mo Oyjae OTPHMAHMIl ONOXATKOBAHHH
npubyTOK, JOCTATHI, 1106 03BOJMTH BUKOPHCTATH BHIOJY Bill BIICTPOYEHOTO MOJATKOBOTO aKTHBY IMOBHICTIO 460
4aCcTKOBO.

BincTpoueHHif MONATOK pO3PaxOBYEThCS 3a IOJATKOBHMH CTaBKaMH, sKi, K OYIKyeTbCs, OyayTh
3aCTOCOBYBATHCS B Tepioni peamizauii BiAmoBigHHX akTHBiB a0o 30060B's3aHp. TOBapHCTBO BH3HA€E IOTOYHI Ta
Bi/ICTpOYEHI TIONATKHU K BUTPATH abo HOXi i BKmoYae B npuOyTOK a60 36MTOK 3a 3BITHUH MEPiOA, OKPIM BUIIAJIKIB,
KOJIM TIOJIATKM BHHHKAIOTH BiJl Orepalii abo moyii, siki BH3HAIOTHCS NPSMO y BIaCHOMY KamiTaii abo BiJ 00'etHaHHS
OizHecy.

ToBapHCTBO BH3HAE TOTOYHI Ta BIJCTPOYCHI MOJATKH y KaIliTali, AKIIO MONATOK HANEXHTh A0 CTAaTeH, sKi
BiZOOpakeHo Ge3MocepeHbO y BIACHOMY KaIliTalli B TOMy CaMOMY 9H B iHIIOMY MEPiOJ.

3.8. O0JiKk0Bi MOJITHKH LIOA0 iHIIUX AKTHBIB Ta 3000B’13aHb

3.8.1. 3abe3neuennsn

3a0e3redeHHs BHM3HAIOTHCH, KOmM TOBAPUCTBO Mae TENEpilIHIO 3aboproBaHicTh (ropuauuHy abo
KOHCTPYKTHBHY) BHACIIZIOK MHHyNOi moxii, icHye iMOBipHicTE (TOOTO GinbIne MOMUIMBO, HK HEMOXIHMBO), LIO
oramieHHs 3000B'I3aHHS BHMAraTUMe BHOYTTS PECYPCIB, KOTpI BTUIIOIOTH y cOO1 €KOHOMiUHI BMTOJH, I MOJKHA
JIOCTOBIPHO OLIIHUTH CyMy 3000B'SI3aHHS.

ToOBAapHCTBO TAKOX CTBOPIOE PE3epPB BUTPAT HA OILIATY IIOPiYHMX (OCHOBHMX Ta JOJATKOBHX) BIAIYCTOK.
Po3paxyHOK TaKoro pe3epBy 3AiMCHIOETbCS Ha miacTaBi mpasunm OGumikosoi momitnku Tosapucrsa. Posmip
CTBOPEHOTO PE3epBY OILIATH BIAIYCTOK IIi/UIArac iHBeHTapu3alil Ha KiHenb poKy. Po3mip BiapaxyBaHb 10 pesepBy
BiNyCTOK, BKIIOYAIOYH BiJpaxyBaHHS Ha COIIaJbHE CTPaXyBaHHA 3 LHUX CYM, PO3PaxOBYIOTBCS BHXOIAYH 3
KiTBKOCTI JHIB (paKTHYHO HEBMKOPUCTAHOI MPAI[iBHUKAMHU BiIIYCTKH Ta IXHBOTO CEPEIHBOJEHHOrO 3apobiTKy Ha
MOMEHT IpPOBEIEHHS TAKOT0 PO3PaXyHKy. TaK0X MOXYTh BPaXOBYBAaTHCS iHIII 06’ €KTHBHI (paKTOPH, IO BILIHBAIOTH



Ha PO3paxyHOK I[bOTO NMOKa3HUKA. Y pa3i HeOOXiAHOCTI poOUTHCS KOPUTYIOYa MPOBOJKA B OyXranTepchkoMy 00Ky

3T1JIHO JTaHKMX 1HBEHTApH3AIlii pe3epBy BIAMYCTOK.

3.8.2. Bunaamu npayieHukam

ToBapHCTBO BH3HAE KOPOTKOCTPOKOBI BHIUIATH MNpAaliBHHKAM SK BHTpaTH Ta sSK 3000B'I3aHHS Iicis
BHpaxXyBaHHS Oy/b-sKOi BXKe CIUIayeHoi CyMH. TOBapHCTBO BU3HAE OUIKyBaHy BAapTiCTh KOPOTKOCTPOKOBHX BHILIAT
MpaIiBHUKAM 32 BIJICYTHICTH SIK 3a0€3MEeYEHHS BIUTYCTOK - ITiJl Yac HaJaHHs MPAIliBHUKAMH MOCIYT, SKi 301IbIIYIOTh
iXHi MpaBa Ha MalOYTHI BUILTATH BiITyCKHHUX.

3.9. Imui 3acTocoBaHi 00/1iKOBI MONITUKH, 1110 € JOPEYHHMH /151 pO3yMiHHA (iHAHCOBOI 3BiTHOCTI

3.9.1 loxoou ma eumpamu

ToBapucTBO BM3HAE NOXiJ BiJ HAaHHS MOCHYT, KOMH (a00 y Mipy TOTO, SIK) BOHO 33JJ0BOJIbHSE 3000B’A3aHHS
I110/I0 BUKOHAHHS, IepeJaoyn OOIIIHYy Nocayry (TOOTO aKTHUB) KIIE€HTOBI. AKTHB Iepenaerscs, Koiu (abo y Mipy
TOTO, SIK) KIII€HT OTPUMY€E KOHTPOJIb HaJl TAKMM aKTHBOM.

ITpy Bu3HAueHI BApTOCTI BHHATOPOAM BiJ YNpPaBIiHHA aKTHBaMH TOBapHCTBO BimmosigHo mno MC®3 15
BHKOPHCTOBYE METOJI OIIIHIOBaHHS 3a Pe3ylbTaTOM. J[0 METOIy OLIHIOBAHHS 32 PE3yJIbTaTOM HAJICKHTH, 30KpEMa,
aHaJIi3 BUKOHAHH!, 3aBEPIICHOT0 Ha ChOTOAHIIIHIN JIEHb, OLIIHKH JIOCATHYTHX Pe3yJIbTaTiB.

Joxin Bin mpomaxy (iHAHCOBHX aKTHBIB BHM3HAETBCS y NPHOYTKYy abo 30MTKY B pasi 3a0BOJIEHHS BCiX
HaBECHUX Jlalll YMOB:

a) ToBapHuCTBO nepesiae AOrOBipHI IpaBa Ha OJICP)KAHHS IPOIIOBUX ITOTOKIB BiJl TAKOTO (piHAHCOBOTO aKTHBY;
©) ToBapucTBO Iepenao MOKYIIEBl PU3HKH Ta IEPEBATH Bifl BOIOAIHHS, OB’ s3aHi 3 (JiHAHCOBUM aKTHUBIB;

B) 32 TOBapHCTBOM He 3aJIHIIAETHCS aHI MOJAIbIIA YYaCTh YIPABIIHCHKOTrO IepcoHany y Gopmi, ska 3a3Budaii
II0B’sA3aHa 3 BOJIOJIHHAM, aHl e()eKTHBHUH KOHTPOJIb 32 MPOAAHUMH (HiHAHCOBUMH IHCTPYMEHTAaMH, IHBECTHIIIHHOO
HEPYXOMICTIO a00 IHITMMH aKTHBAMH;

I') CyMy JI0XOJly MOYKHA JOCTOBIPHO OLIIHHTH; _
1) IMOBIpHO, 110 10 ToBapucTBa HaIHAYTh EKOHOMIYHI BHTOMH, TOB’sI3aHi 3 ONEPaLli€lo;
Ta
€) BHTpaTH, Kl Oynu abo OyayTh OHECEH] Y 3B’SI3KY 3 ONEPALi€l0, MOKHA IOCTOBIPHO OL[IHHTH.
JluBigeHaH BH3HAIOTHCS JOX00M JHIIE Y pasi, AKLIO:
- mpaso ToBapHcTBa Ha OJICPKAHHS BUILIAT 3a IHUBIICHIAMH BCTAHOBIJICHO;
- € HMOBIpHICTb, 10 €KOHOMIYHI BUT'O/IH, ITOB’3aHi 3 TUBIICHIaMH, HATIHIyTh 10 TOBapUCTBa;
- CyMy OHMBIICHJIIB MOYKHA JOCTOBIPHO OINIHHUTH.

Jloxin BH3HAETHCSA y 3BITI NMPO NPHOYTKH Ta 30MTKM 32 YMOBM BIAMOBIIHOCTI BH3HAUCHHIO Ta KPHUTEPisIM
BU3HaHHSA. Bu3HaHHs n0oxomy BiIOyBAaeThCS OOHOYACHO 3 BH3HAHHIM 30UIBIICHHS aKTHBIB ab0 3MEHIIEHHS
3000B’s3aHB.

Butpatn — 1e 3MCEHIIEHHS EKOHOMIUHHX BHTIJ NPOTArOM OOIMIKOBOTO MEpiofy y BHIUIAAI BHOYTTA YM
aMopTH3allii aKTUBiB a00 y BUIJISIII BUHUKHEHHS 3000B’s3aHb, pE3yJIbTATOM 4OTO € 3MEHILICHHS YUCTHX aKTHBIB, 3a
BUHATKOM 3MEHIICHHS, OB’ 3aHOTO 3 BHUILIATAMH YYACHHUKAM.

Butpatu Bu3HAIOTBCS y 3BITI MPO NPUOYTKH Ta 30MTKH 32 YMOBH BiITIOBIIHOCTI BU3HAYEHHIO Ta OJHOYACHO 3
BU3HAHHAM 3011bIIeHHS 30008’ 13aHb 200 3MCHIIICHHS aKTHBIB.

Butpatu HerailHO BH3HAIOTBCSA Yy 3BITI IPO NMPHOYTKH Ta 30WTKM, KOMM BHAATKH HE HAJAIOTh MaiOyTHIX
C€KOHOMIYHHX BHT1A ab0 TOMI Ta TIEI0 MIPOO, KO0 MalOyTHI eKOHOMIYHI BUTOJH HE BiAMOBIAa0OTE ab0 MepecTaroTh
BIZIMIOBiIaTH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (DiHAHCOBHIA CTaH.

ButpaTtH BH3HAIOTECSA Yy 3BIiTI NP0 MPUOYTKM Ta 30MTKH TAKOXK y THX BHIIaJKaX, KOJU BUHHKAIOTH 3000B’I3aHHS
0e3 BU3HAHHS aKTHBY.

Butpartu, noHeceHi y 3B'I3Ky 3 OTpPHMaHHSM JI0OX0/Ty, BU3HAIOTHCS Y TOMY K IIEPIOi, 0 ¥ BiAMOBIAHI JOXOIH.



3.9.2. Ymoeni 30008'a3aHHA ma aKkmugu.

ToBapHCTBO HE BU3HAE YMOBHI 3000B's3aHHs B 3BiTi nmpo ¢inancosuit cran Tosapucrsa. Indpopmaris mpo
yMOBHE 3000B'S3aHHS PO3KPHBAETHCS, SKIIO MOXJIMBICTE BHOYTTS pecypciB, AKi BTLMIOKOTH y COOI EKOHOMIYHI
BHTOJM, HE € BiamaneHoro. ToBapucTBO He BH3Hae yMOBHI aktuBH. CTucna iHpopMmaiis IpO yMOBHHH aKTHB

PO3KPHUBAETHCA, KOJIH HAIXOKCHHA €KOHOMIYHHX BI/IFiII € ﬁMOBipHHM.

4. OcHOBHI IpUIyLIeHHS, OIHKHA Ta CYAKEHHs

I[Ipu migrorosui ¢inancosoi 3BiTHOCTI TOBAPHCTBO 3IHCHIOE ONIHKHM Ta NPHUITYIICHHS, SKi MalOTh BIUIMB Ha
eneMeHTH (iHaHCOBOI 3BiTHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta TaymauenHsx, po3pobnennx Komiretom 3
TIyMayeHb MikHapomHOi (iHancOBOi 3BiTHOCTI. OIHKM Ta Cy/UKeHHsA 6a3ylOThCA Ha MONEPEIHBOMY MOCBiAl Ta
iHmmx (akTopax, Mo 3a iCHYI0YHX 0OCTAaBUH BBAXKAIOTHCSA OOIPYHTOBAHUMH 1 33 PE3yJILTATAMHU SIKHX HPUHMAOTBCS
CYIKEHHs IIONO0 0anaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s13aHb. Xoua I PO3paxyHKHM 0a3ylOThCS HA HASBHIH y
kepiBHHITBA ToBapuCTBa iHpOpMAaNii PO MOTOYHI MOAIT, PAaKTHYHI PE3yNBTaTH MOXKYTh 3PEIITOIO BiAPI3HATHCS Bil
IMX po3paxyHkiB. OGnacti, 1€ Taki Cy/UKEHHsA € 0COOIMBO BaXJIMBUMH, OOJIACTI, IO XapaKTEPH3YIOThCA BHCOKHM
piBHEM CKJIATHOCTi, Ta OOJAcTi, B SKHX MPHIYIICHHS H PO3PAXYHKH MAiOTh BEJHMKE 3HAYCHHS JUIA I1iTOTOBKH
(pinancosoi 3BiTHOCTI 32 MC®3, HaBe/IeH] HUKIE.

4.1. CyxeHHs 1I0/10 Onepauiii, moaiit a6o ymoB 3a BincyTHocTi Konkpernux MCP3

Onepayii, wo ne peenamenmogani MC D3 siocymmui.

4.2. Cyn:xeHHsI 100 cpaBeJIHBoi BapTocTi akTuBiB ToBapHcTBa

CripaBe[yiMBa BApTICTh IHBECTHIH, IO AKTHBHO OOEPTAIOTBCS HA OPraHI30BaHHX (GiHAHCOBUX pPHHKaX,
PO3PaXOBYEThCA HA OCHOBI MOTOYHOI PHHKOBOI BapTOCTi HA MOMEHT 3aKDUTTs TOPriB Ha 3BITHY Jaty. B 1HIMX
BHIA/IKAX OLHKA CIIPABEIMBOI BAPTOCTi IPYHTYETHCS Ha CYDKCHHAX MO0 TepenbadyBaHux MaOyTHIX rPOIIOBHX
TIOTOKIB, iCHYI040i EKOHOMiUHOi CHTyalii, PH3WKiB, BIACTHBHX Di3HMM (iHAaHCOBMM IHCTDyMCHTaM, Ta THITHX
axTopiB 3 BpaxysanHsM BuMor MC®3 13 «Ominka cipaBe/uIMBOi BapTOCTI».

4.3. CynkeHHsl 1010 3MiH CIIpaBeUIMBOI BAPTOCTi (piHAHCOBUX AKTHBIB

IIpoTAroM 3BiTHOTO Mepiofy HepeoliHKa iIHBECTUIIHHOT HEPYXOMOCTI i3 3ally9CHHAM HE3AIEKHUX OLIIHIOBAYiB
He 3i{CHIOBaJIaCh.

KepiBuuureo ToBapHCTBA BBakae, M0 OOMIKOBI OLIHKH Ta MPHIYIICHHA, AKi MAOTh CTOCYHOK [0 OLIHKH
(iHAHCOBUX IHCTPYMEHTIB, e PHHKOBI KOTHPYBAHHS HE JIOCTYIIHI, € KIIOYOBUM JDKEPEITOM HEBU3HAYCHOCTI OIIHOK,
TOMY LIO:

a) BOHH 3 BUCOKHM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIbKH OLHKA 0a3yl0ThCs Ha
NPHUIYIIEHHAX KEPiBHHUITBA IIOJ0 BiICOTKOBHX CTaBOK, BOJNATHJIBHOCTI, 3MiH BAIIOTHHX KYpCiB,
OKa3HHKIB KPEIHTOCIPOMOKHOCTI KOHTPAreHTiB, KOPHIYBaHb IIiJl 4aC OLIHKM IHCTPYMEHTIB, a TAKOXK
crenudigHUX 0COOIMBOCTEH Omepanii; Ta

6)  BIUIMB 3MIiHM B OLIHKAaX Ha AaKTHBH, BiZoOpakeHi B 3BiTI MpO (IHAHCOBWi CTaH, a TaKOX Ha JOXOIH
(BuTpaTH) MOKe OyTH 3HAUHHM.

Sx6u KepiBHMOTBO TOBApHCTBA BHKOPHCTOBYBAIO iHII TPHIYIIEHHS WIOAO BIACOTKOBHX CTaBOK,
BOJNATHJIBHOCTI, KypciB 0OMiHy BATIOT, KPEXUTHOrO PEMTHHTY KOHTpAreHTa, 1aTH O(epTH i KOpHIyBaHb IiJ dac
OLIHKH iHCTPYMEHTiB, GiNbIna abo MeHIIa 3MiHa B OLIHII BapToCTi (iHAHCOBUX IHCTPYMEHTIB y pasi BIZICYTHOCTI
PUHKOBHMX KOTHDYBaHb Mana 0 iCTOTHMIl BIUIMB Ha BigoOpaxeHui y (iHaHCOBiH 3BITHOCTI YHCTHIi npubyToK Ta
30UTOK.

BHKOPHCTaHHS Pi3HHX MApKETUHIOBUX NPHUITYIICHb Ta/ab0 METOIB OLIHKH TAKOK MOXXe MaTH 3HAYHHII BIUIHB
Ha rnepenbavyBaHy CIPaBEAIMBY BapTiCTh.

4.4. CynskeHHs 110710 OYiKYBAaHHX TePMiHIiB yTpHMYyBaHHs (iHAHCOBUX iHCTPYMEHTIB



Kepisuunreo TopapucTBa 3acTocoBye mpodeciiiHe CyIKEHHS LIOJ0 TEPMIHIB YTpPHMAaHHS (iHAHCOBHX
IHCTPYMEHTIB, IO BXOASTH IO CKIajy (iHaHCOBHX akTHBIB. [Ipodeciiite CyIKeHHs 32 MM IMTAHHAM IPYHTYETHCS
Ha OIIHII PU3HKIB (DIHAHCOBOTO IHCTPYMEHTY, HOT0 MPUOYTKOBOCTI i AuHaMili Ta iHmux ¢akropax. [Ipore icHyOTH
HEBU3HAYCHOCTI, SIKI MOKYTh OyTH IOB’si3aH] 3 NPU3YNUHEHHSIM O0Ir'y LIHHHMX IAnepiB, IO HE € ITiIKOHTPOILHUM
KepiBHUUTBY ToBapucTBa (HaKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY (DIHAHCOBHUX IHCTPYMEHTIB.

4.5. BukopucTaHHA CTaBOK JMCKOHTYBaHHSA

CTaBKa JMCKOHTY - 1€ IPOLIEHTHA CTaBKa, SKa BHKOPHCTOBYETHCS IS IMEPEpaxyHKy MaHOyTHIX NMOTOKIB
JOXOJIB B €JUHE 3HAYCHHs TEIEPIIIHBOI (IOTOYHOI) BapTOCTi, fKa € 0a3010 Ul BU3HAYEHHS PUHKOBOI BapTOCTI
6izHecy. 3 eKOHOMIYHOI TOUKHM 30Dy, B POJi CTAaBKM AMCKOHTY € OakaHa iHBECTOPY CTaBKa JI0XOAy HA BKJIAJCHHIl
KaIiTal y BIINOBIAHI 3 pIBHEM PH3UKY MOAIOHI 00'ekTH iHBEeCTyBaHH:A, ad0 - CTaBKa JOXOAY 3a aIbTePHATHBHHMHU
BaplaHTaMH 1HBECTHILIH 13 3iCTaBIAHHA DIBHA PH3MKY Ha JaTy ouiHKH. CTaBKa JUCKOHTY Ma€ BH3HAYaTHCS 3
ypaxyBaHHSIM TPbOX (paKTOpiB:

a) BapTOCTI rpoLIeH y yaci;

©) BapTocTi JDKepel, SKi 3aTydaroThes Ml (iHAHCYBaHHS IHBECTULIMHOrO MPOEKTY, AKi BUMAraloTh pi3Hi
PIBHI KOMIICHCAIIi;

B) hakTopy pu3HKy ab0 MipH IMOBIPHOCTI OTPUMAHHS OYiKYBaHHX y MaHOyTHHOMY JOXOJIIB.

Cranom Ha 31.12.24 — 13,5%, 3 07.03.25 — 15,5% .

4.6. Cyn:xeHHS 111010 BHSIBJIEHHSI 03HAK 3HEMiHEHHS AKTHBIB

Ha xoxmy 3BiTHy naTy ToBapHCTBO NpPOBOAMTH aHami3 Ae0iTOPChKOi 3a00proBaHOCTI, iHINOI AEGITOPCHKOI
3a00proBaHOCTI Ta iHIIMX (hIHAHCOBUX aKTHBIB HA MPEIMET HAABHOCTI O3HAK iX 3HEI[iHEHHs. 30MTOK Bill 3HEI[IHEHHS
BH3HAETHCSA BHUXOAAYM 3 BJIACHOTO NPO(eCiHHOro CymkeHHs KepiBHHITBA 3a HASBHOCTI 00’€KTHBHHMX HaHMX, IO
CBiYaTh IPO 3MEHIICHHs IependadyBaHUX MaHOYTHIX TPOIIOBHX MOTOKIB 3a JAQHMM aKTHBOM Y PE3YJIBTATi OmHiel
a00 KiNBbKOX MOIIMH, 110 BiAOYIHCs micisi BU3HAHHS (DIHAHCOBOTO AKTHBY.

Kpenuruuii pusvk 3a (iHaHCOBMM IHCTPYMEHTOM BBXKA€THCSI HU3BKHM, SKIIO (IHAHCOBHH IHCTPYMEHT Mae
HU3bKHMH DHU3MK HacTaHHA JAe(OonTy, MO3MYaNbHUK Mae€ IOTYXXHIM MOTEHI[ial BHKOHYBATH CBOi JOTOBIipHI
3000B's13aHH 100 TPOIIOBHX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIEKTHBI, @ HECIPUATIMUBI 3MiHH B EKOHOMIUHHX i
JIJOBMX YMOBaX y JOBIOCTPOKOBIH IEPCIEKTHBI MOKYTh 3HH3HTH, ajle He 000B’S3KOBO 3JaTHICTh MO3MYAIbHUKA
BHKOHYBATH CBO{ 3000B'I3aHHS 111010 IOTOBIPHUX I'POILIOBHX MTOTOKIB.

diHaHCOBI IHCTPYMEHTH HE BB)KAIOTHCS TAaKHMH, III0 MAIOTh HU3bKUI KPESAUTHHI PH3HK JIMIIE HA ITiICTaBi
TOTO, IO PHM3HK AeDONTy 32 HUMHM € HWKYHM, HDK pH3UK nedonty 3a IHIUMMH (DIHAHCOBHMMH IHCTPyMEHTaMH
TosapucTsa ab0 HIX KpeTUTHUN PH3UK FOPHCAUKIIII, B sIKiif TOBapHCTBO 3/iMCHIOE MisSUIBHICTS.

. OuikyBaHi KpequTHI 36UTKH 3a BECh CTPOK 1ii He BU3HAIOTHCA 3a (DIHAHCOBMM iHCTPYMEHTOM IPOCTO HA
MiZICTaBl TOro, IO BiH BBaKABCS IHCTPYMEHTOM i3 HH3BKHM KPEJUTHHM PH3HKOM Y IONEPEIHBOMY 3BiTHOMY
Tepiofi, ajge He BBAKAETHCS TAKMM CTAHOM Ha 3BITHY AaTy. Y TaKOMY BHIAAKy TOBapHCTBO 3'ACOBYE, YH MAJIO MICIIE
3HAaYHC 3POCTAaHHA KPCOAMTHOIO PH3MKY 3 MOMCHTY IICPBICHOIO BU3HAHH:, a OTXKC YM IIOCTala rorpeba y BH3HAHHI
OYIKyBaHUX KPEOUTHUX 30MTKIB 32 BECh CTPOK JIii.

OuikyBaHi KpeITHI 30MTKH Bi10Opa)kaloTh BIACHI O4iKyBaHHs TOBapHUCTBA MO0 KPEAUTHUX 30HUTKIB.

5. Po3kpuTTe indopmanii 111010 BAKOPHCTAHHS CIPABeJIHBOI BAPTOCTi

5.1. MeToaukH OUiHIOBAHHSA Ta BXiTHi JaHi, BHKOPHCTAaHI ISl CKJIaaHHS OUIHOK 32 CIPABEIJIHBOIO BAPTIiCTIO

ToBapucTBO 3711HCHIOE BHKIIOUHO Oe3mepepBHi OLIHKH CIIPaBEIIMBOI BAPTOCTI aKTHBIB Ta 3000B’sA3aHb, TOOTO
TaKi OLIHKH, AKi BuMararotbcs MCP3 9 ta MC®3 13 y 3BiTi 1po (piHAHCOBHMH CTaH Ha KiHEIb KOKHOTO 3BITHOTO
nepiomy.

Kacu aktuBiB Ta MeTton OLiHKH
3000B’s13aHb, MeTomuKH OiIHIOBAHHS (PHHKOBHH, Buxinui nani
OIIIHEHHUX 3a TIOX1THHH,
CIIPaBEINBOIO BUTPATHUIN)
BapTICTIO
I'pomosi xomTH Ta ix | [lepBicHa Ta momaiblia OiHKa PUHKOBHIA Odiuiini kypcu HBY
CKB1BaJICHTH TpOIIOBHX KOIITIB Ta 1X €KB1BAJICHTIB
3MIMCHIOETBCS 32 CIIPABEUIMBOIO




BapTICTIO, SIKa JIOPIBHIOE 1X
HOMIHAJIbHIH BapTOCTI

JlenosutH (Kpim [TepBicHa OIlIHKa JEMO3UTY JloxinHuit CraBKH 3a JICTIO3UTaMH,

JIETIO3UTIB 110 3I1MCHIOETHCS 32 HOTO (muckOHTYBaH | e)EKTHBHI CTaBKH 3a

3aIUTAHHA) CTPaBEIMBOIO BAPTICTIO, AKA Hs TPOILOBUX | AEIIO3UTHHMH
3a3BHYAil TOPIBHIOE HOTO TMOTOKIB) JIOTOBOPaMH,
HOMiHaJbHi# BapTocTi. [Toganemia O06iikoBa cTaBKa
OLIIHKA JICTIO3UTIB Y HaIllOHAIbHIH Han0aHKy

BAJIIOTI 31HCHIOETHCS 3a
CIIPaBEUTHBOIO BAPTICTIO OYIKyBaHHUX
IPOIIOBHX MOTOKIB

Boprogi uinni manepu | [TepicHa omiHka 60proBuX IMIHHHX PunKoBHIH, Odiniiini 6ipxoBi KypcH
namnepiB K (iHAHCOBHX aKTHUBIB JIOX1THUH Oprasi3aTopiB TOpriB Ha
3I1MCHIOETHCS 3a CIPaBEIIUBOIO JIaTy OLIHKH,

BapTICTIO, sIKa 3a3BHYal JOPIBHIOE KOTHPYBaHHS

IiHI onepaiii, B X0/l sxoi OyB aHAJIOTTYHUX OOProBHX
orpuManui aktuB. [Togansia LIHHUX TIaIepiB,
OIliHKa OOProBUX I[IHHHUX ManepiB JIMCKOHTOBaHI IIOTOKH
3MIHCHIOETHCS 3@ CIIPABEUIMBOIO IPOIIOBHX KOIITIB
BapTICTIO.

[HcTpyMEHTH [TepBicHa OLIHKA IHCTPYMEHTIB PunKOBHH, Odiniitai 6ipxoBi Kypcu

Kamitamy KaItiTaxy 30iHCHIOEThCA 3a X BUTpaTHUHI OpraHi3aTopiB TOPTiB Ha
CIIPaBEIIMBOIO BapTICTIO, SIKa JIaTy OLHKH, 3a
3a3BMYail TOPIBHIOE IIiHI omeparii, B BIZICYyTHOCTI BU3HAYEHOI'O
X0l sIKO1 OYB OTpUMaHHH aKTHB. 01p>KOBOTO KypcCy Ha Jary
[Monanpiia OLiHKA IHCTPYMEHTIB OLIIHKH,

KariTary 3IiHCHIOEThCS 3a BHKOPHUCTOBYETBCS

CIIPaBeUIMBOIO BApTICTIO Ha JaTy ocraHHs OaaHCcOBa

OLIIHKH. BapTICTh, LIHA 3aKPUTTSA
61p?KOBOTO TOPrOBOTO JHS

[HBecTHLIHHA [TepBicHa OLIHKA IHBECTHLIHHOT Punkoswuii, L{inu Ha pUHKY

HEPYXOMICTb HEPYXOMOCTI 3IiiCHIOETBCA 32 JIOX1THHUH, HEpPYXOMOCTI, JjaHi
cobiBapricTio. [Tomansmra orinka BUTpPAaTHUH OLIIHKH MpodecitHux
IHBECTHIIHOI HEPYXOMOCTI OLIiHIOBAaYiB

3/IMCHIOETHCSI 3a CIIPABEUTHBOIO
BAPTICTIO HA JIaTy OILIHKH.

JebiTopcbka I[TepBicHa Ta moAabIIa OLIHKA Jloxi mHuit KoHTpaKTHI yMOBH,

3a00proBaHiCTh nebiTopcpKoi 3a00proBaHOCTI HMOBIpHICTH NOTALICHHS,
3MIHCHIOETECS 3a CIIPABEIIHBOIO O4YiKyBaHi BX1IHI IPOIIIOBI
BapTICTIO, sIKa JOPIBHIOE BapTOCTI IIOTOKH

IOralieHHs, TOOTO CyMi O4iKyBaHMX
KOHTPAKTHHX IPOLIOBHX TOTOKIB Ha

JIaTy OIIHKH.
[ToroyHi I[TepBicHa Ta MoJabIIA OIIHKA Burparuuii KoHTpakTHI YMOBH,
30008’ I3aHHA NOTOYHHX 3000B’A3aHb HMOBIpHICTb ITOTaIICHHS,
3A01MCHIOETHCA 3a BapTICTIO O491KYyBaH1 BHX1JH1
MOTraIeHHs IPOLIOBI IIOTOKH

5.2. Inui po3kpuTTs, 100 BuMaraThes MC®3 13 «Ouninka cnpaBeyidBoi BApTOCTD

CrpaBe/uBa BapTicTh (PIHAHCOBUX IHCTPYMEHTIB B OPIBHAHHI 3 X 6aTaHCOBOKO BAPTICTIO, THC. TPH.

BanancoBa BapTicTh CopaBenyinBa BapTicTh
2025 2024 2025 2024
1 2 3 4 5

['po1IoBi KOLITH Ta iX €KBIBaJICHTH 2701 2700 2701 2700




CrpapemvBa BapTiCTh Ae0ITOPCHKOI Ta KPeAUTOPCHKOI 3a00ProBaHOCTI, @ TAKOXX IHBECTHIIIM, ZOCTYIHUX IS
TIIPOAXY, HEMOXTHBO BU3HAYMTH JIOCTOBIPHO, OCKUIBEKH HEMAE PHHKOBOTO KOTHPYBAHHS IMX aKTHBIB.

Kepieuunreo ToBapuCTBAa BBaXKae, IO HABEIEHI PO3KPHTTS MIOAO 3aCTOCYBAHHS CIPABEIIMBOI BapTOCTI €
JOCTaTHIMH, 1 HE BBa)XKa€, 1[0 32 MEXaMu (iHAHCOBOI 3BITHOCTI 3aimHINUIAach Oymb-ska CyTTeBa iH(OpMAILis MIOTO0
3aCTOCYBAaHHs CIIPaBEIMBOI BapTOCTI, KA MOXe OyTH KOPUCHOIO JUIS KOPUCTYBadiB (hiHAHCOBOI 3BITHOCTI.

6. Pozkpurrs indopmanii, uo minTBepaxKye crarti nogaui y gpiHaHcoBHX 3BiTax

6.1. oxin Bix peaizauii, Tuc. rpH.

2025 2024
Hoxin Bix peanizauii mocnyr ynpasiinHs aktusiB [T 1933 1062

Bceboro noxoau Bin peamizanii 1933 1062

16.2. CobiBapTricTh peanizaunii

2025 2024

Bupo6uudi BUTpaTH

Burpatai mMarepianu

Butparu Ha nepcoHan 247 225

AMopTH3anis

3MIHH y 3aJIHIIKaX HE3aBEPLICHOI0 BUPOOHMIITBA Ta TOTOBOT
OPOIYKIiT

T 48 42
Bceworo 295 267

6.3. Inwi noxoqu, iHui BUTpaTH

Inui xoxonm 2025 2024
Jloxomu Bif peaiizallii iHO3eMHOI BaTIOTH

Jloxonu Bif omepamniiHoOl OpeH/IH aKTHBIB

Jloxix BijJ 3MIHM CIIpaBETMBOI BAPTOCTI 1IHBECTHINIIHOT
HEPYyXOMOCTI

[H111 omepauiitHi qoxomau

IHm1i 1oxomm (10X0[ BiJ IPOAAXKy BEKCEIIIB)

a1 goxoau (aMoOpTH3allist JUCKOHTY) 230 9

[rmm noxomu (% 3a merno3uramu) 279 303

[HII 1OoX0/1M (CIIMCaHHS pe3epBY CYMHIBHHX OOpIiB) 11

BinmikoayBaHHS paHille CIMCaHUX aKTHBIB

Hoxomu Big cyOcumii

Bcenoro 509 323

Inwi BUTpaTn 2025 2024

BnaropiiinicTs

30uTKH BiJ peaizalii 3amacis

[TpencTaBHHUIIEKI BUTPATH

Itpadu, nexi

Burpartu Bif 3MEHIIICHHS KOPUCHOCTI Ae0ITOPCHKOT
3a00proBaHoOCTI

[HIi omeparti¥ini BuTparu (openaa odica) 156 156

CrncanHs co01BapTOCTI BEKCEIB IPH MPOAaXKI) - -

IHmmi BUTpaTH (IUCKOHT) 477 230

Inmi BuTpatu (pe3eps OUiKyBaHUX KPEAUTHUX 30MTKIB) 1 3

30UTKH BiJy KypCOBHX Pi3HHIL - -




3MEHIIEHHS KOPHCHOCTI HEOOOPOTHUX aKTUBIB

CriricanHst HeOOOPOTHHUX AKTHBIB

36UTKH BiJl 3MEHIIEHHS KOPUCHOCTI 3araciB

Butparty Ha J0CIIUKEHHSA

36uTKH Bif peanizaiii HeoOOPOTHHX aKTHBIB

Bcpboro 634 389
6.4. Butpatn Ha 30yT

2025 2024
Butparu Ha nepconan - -
MapKeTHHT Ta peKiaMa - -
I - -
Bcworo BuTpatu Ha 30yT - -
6.5. AamiHicTpaTHBHI BUTPAaTH, THC.IPH.

2025 2024
Butparu Ha iepcoHan 607 483
VTpUMaHHS OCHOBHHX 3aC00iB - -
Butparu Ha 0XOpOHY - -
AMOpTH3aIlis OCHOBHUX 3ac00iB 1 HeMaTepiabHUX aKTHBIB 25 27
[ opMaLiiHHO-KOHCYIIBTAIlIHI TIOCITYTH 749 136
Bceboro agmMiHicTpaTHBHMX BHTpPAT 1381 646
6.6. ®inaHCOBI 1OX0IM T2 BATPATH

2025 2024

IIpoueHTHI K0X00H

[TpoueHTHMIT T0Xix 3a 60pProBUMH LIHHMMH MariepamMu

Bcboro npoueHTHi J0X0aAM

IIpoueHTHI BATPATH

BaHKiBCHKi KpeuTH Ta oBepapadTH

®iHaHCOBUH JI3HHT

Bchoro mpouneHTHI BATPATH

6.7. Ilonarok Ha NpUOYTOK

KepiBuumnreo TosapucTBa B NOpSAKY, HepenbadeHomy miamyHkrom 134.1.1 [IKY, npuiiHsuio pilleHHS IIpo

HE3aCTOCYBaHHA KOPUT'YBaHb (biHaHCOBOI'O pe3yJibTaTty 3 METOKO ONOJAaTKyBaHHA.

OCHOBHI KOMIIOHEHTH BUTPAT 3 MIOATKy Ha NPUOYTOK (TWUC. FPH.) 3a 3BITHHI IIepioj:

[TpudyTOK 0 ONOAATKYBAHHS

ITpu6yTOK /10 ONOAATKYBAHHS BiJ{ IPUITMHEHOT IIAUTBHOCTI
Bcboro npuGyTOK /10 OIOAATKYBAHHS

[TonarkoBa cTaBKa

I[TonaTok 3a BCTAHOBJICHOIO NTOATKOBOO CTABKOIO
[ToaTKOBHI BILUIMB ITOCTIHHUX Pi3HHLb

ButpatH 3 N0AaTKY Ha NPHOYTOK

[TOTOYHI BUTPATH 3 TOATKY Ha IIPUOYTOK

BincTpoueHuii MOAaTOK Ha MPHOYTOK

31.12.2025

132
0

0
25%
33
0

33
33
0

31.12.2024

83

0

0
18%
15
0
15
15
0




Burtparn 3 nogaTky Ha npudyTOoK 0 0

Bl
- BUTPATH 3 NOAATKY Ha MPUOYTOK B AisUTEHOCTI,
110 TPUBAE 0 0
- (BIAIIKO/YBAHHS) 3 TIOJATKY HA MPHOYTOK

B1JT IPHITMHEHOT IISUTBHOCTI 0 0

Tumyacosi pisHuni, siki MiANATalTH BHPAXyBaHHIO:
pe3epB CyMHIBHUX OOpriB 0 0
3abe3neueHHs BUILIAT MIEPCOHAITY 0 0
ToprosenbHa Ta iHIIA KPEAUTOPCHKA 3a00PTOBAHICTh 0 0
JepxaBHi cybcumii 0 0
JloBrocTpokoBa eGiTopchka 3a60proBaHicTs 0 0
Bcboro THM4acoBHX Pi3HUIb, AKI MiJISATa0TH
BHPAXyBaHHIO 0 0
Tumuacosi pisHuLI, AKi DiAIAralOTH 0NOJATKYBAHHIO:
OcHoBHI 3ac00H Ta HeMaTepiaabHi aKTHBH 0 0
3anacu 0 0
ToprosensHa Ta iHIIa 1e61TOPCHKA 3a00PrOBaHICTh 0 0
IuBecTuii 0 0
KopoTkocTpoKoBi MO3HKH 0 0
Bcboro THMYacoBHUX Pi3HALB, AKI NiIJISATATH
OIOJATKYBAHHIO 0 0
YucTi THUMYACOBI PU3HHIII, K1 IMiUISTal0Th
OIIOJATKYBaHHIO 0 0
Yucri BigcTpoyeHi noxaTkosi 30608 's13anus (25%) 0 0
Bincrpoueni nogaTkosi 3000B'si3aHHSs 31.12.2025 31.12.2024
Ha nowarok nepiomy 0 0
Binctpodeni BUTpaTH 3 mOaaTKy 0 0
ITonaTkoBHii BIUIMB 3MiH pe3epBY MEPEOLIHKH
1HBECTHIIH HAsIBHUX IS IPOIAKY

0 0

Ha xineus nepiony 0 0

6.8. 30MTKH Bil HEOTOYHHX AKTHBIB, YTPHMYBaHI IS POIAKY.
Cranom Ha 31.12.2025 i na 31.12.2024 ToBapHCTBO HE MalI0 HEMOTOYHHUX AKTHBIB, YTPMMYBAHUX JUIS IPOIAKY.

6.9. HemarepiaibHi aKTHBH, THC.TPH.

3a icropuYyHOIO BapTicTIO Hemarepiaabni  |Kamitaabhi Bcerworo
AKTHBH inBecTHil

Cnpagennusa Bapricts Ha 01.01.2024 31 0 31
Hanxomxenus 29 29
ITepemimieHHs 3 He3aBepIIEHOTO OYAiBHUITBA 15 -15

Bubyrrs 12 - 12
31 rpynus 2024 poky 34 14 48
Hanxomxenus 24 24
[TepeMiLeHHS 3 HE3aBEPILIEHOTO OVIiBHHIITBA 38 -38

Bubyrra 15 15
31 rpynus 2025 poky 57 - 57
Haxonnyena amopru3auisi




01 ciuns 2024 poky

20

20

HapaxyBanHs 3a nepion

14

14

Bubyrrs

12

12

31 rpynns 2024 poky

22

22

HapaxyBaHHs 3a nepion

16

16

Bubyrrsa

15

15

31 rpyaus 2025 poky

23

23

Yucra 6aj1aHcoBa BapTiCTh

31 rpynus 2024 poxy

12

12

31 rpynus 2025 poky

34

34

6.10. OcHoBHi 3aco0H, TUC. TPH.

3a iCTOpHUYHOIO
BapTICTIO

Bymisni

Mamuau
Ta
obnagHaHH
st

Tpancnopt

Mebui Ta
TIPS

He3zasepm
eHe
OyIIBHUIIT
BO

Bcroro

1

3

6

CrnpaBenuBa BapTicTh

Ha 01.01.2024

70

70

HanxomxeHHs

[MepemimenHs 3
HE3aBEpIICHOTO
OymiBHUIITBA

[TepemimeHHs B
IHBECTHLIHHY
HEPYXOMICTb

BuOyrts

31 rpynnst 2024 poxy

70

70

HanxomxeHHs

[MepemimenHs 3
HE3aBEpIICHOTO
OymiBHHLITBA

[TepeMimeHHs B
IHBECTHLIHHY
HEPYXOMICTb

Bubyrra

31 rpynus 2025 poky

70

70

HaxonuueHa
aMopTH3alis

01 ciuns 2024 poky

44

44

Hapaxysanns 3a
nepion

12

12

Bubyrrs

31 rpynus 2024 poky

56

56

Hapaxysanus 3a
nepiox

Bubytrs




31 rpynns 2025 poky 65 65

Yucra OanmancoBa

BapTICTh

31 rpynns 2024 poky 14 14
|31 rpyaus 2025 poxy 5 5

6.11. ToproseabHa Ta iHIA AediTopchKka 3a60proBaHicTh, THC.IPH.

31 rpynus 2024 31 rpynus 2025

ToprosenbHa nediTopchka 3a00proBaHicTh 865 1195
ABaHCH BUJaHI - 6
Po3paxyHku 3 OromkeToM - -
Inma nebitopcbka 3a60proBaHicTh 4438 39
Pe3seps mij1 3MeHIIIEHHST KOPUCHOCTI = =
nebiTopchKoi 3a60proBaHOCTI

'YucTa BapTicTh TOProBeJbHOL 5303
)IeﬁiTopcuco'i 3a00proBaHoCTi

ToprosenbHa nebiTopchka 3a00proBaHiCTh MpEICTaBICHA

3abopropanicTio @oHIiB 3a BHHaropoxy KVYA 3a

yOpaBliHHA akTHBaMu B cymi 1195 Tuc.rpn. Inma nebitopceka 3aGoprosanicts (39 THC.IpH.) TpencTaBlieHa
HapaxOBaHMMM BIJICOTKAMH 3a IEMO3MTOM (24 THC.IPH) Ta IIOTOYHHMH BUTPATAMH, aBAHCH BHIaHI 6 THC.TPH. - aBaHC

Y APIDV.

Haspa 6opxnuka |CyTte Gopry |/lata BunukHeHHs |JlaTa morameHHs CyMa, THC.TpH.
AT"3AKPUTHI Bunaropoma 2025 2026 28
HEIUBEPCU®DIK |33

OBAHUU YIIPaBIIHHS

BEHUYPHUU AKTHBAMM

KOPIIOPATHBHH

U

IHBECTULIMHUNA

OOH/|

"BIHIAXEM"

3akpuUTUit Bunaropona za |2025 2026 310
HEMBEPCU(DIKOBAHH | YIIPABILTHHS

Il BEeHUypHHUH aKTHUBaMH

KOPHOpaTUBHUMN

1HBECTHUIIIHUH

boug

[TAT"KanitanbHi

iHBecTHIi"

[HBeCTHIIIHI Bunaropona 3a |2025 2026 828
TEXHOJIOT1] YIPABIISTHHS

[I3HBI® aKTHBaMH

TP "InBectuii Bunaropona za [2025 2026 29

Maidytaporo" TOB
"KVA
"Enepro6ymiizunr"

yTIpaBIISTHHS
aKTUBaMH




Jlebitopceka 3aboprosanicts ToBapHCTBa JMCKOHTOBaHa. Bcsi 3a00proBaHicTh € KOPOTKOCTPOKOBOIO,
00JIIKOBY€ETHCSI 38 aMOPTH30BAHOIO BapTICTIO.

[TpocTpodeHoi 3a00proBaHOCTI HEMAE.

ToBapHCTBO PO3PaxoBye DE3EPB OUIKYBAHMX KPEIMTHHX 30MTKIB. BpaxoByioud HOSHTHBHY CTATHCTHKY BiIHOCHH 3

KOHTpPAareHTaMH, KOPOTKOCTPOKOBICTh 3a00proBaHOCTI Ta HaNiHHICTh KOHTPAreHTIB TaKa KapTHHA!

Pe3eps ouikyBanux kpequTHux 30uTkiB TOB “Komnanis Eneprodynnizunr” na 31.12.2025, Tuc.rph.

KonrtapaeHT cyMa 3a00proBaHoCTi 1o | % pe3epBy CcyMa pe3epBy
JIOCKOHTYBAHHS

Bexkceni TOB “EnBir” 1633 0,3

Bekceni TOB 1437 0,3 4

“KommaHis

EneproOyyti3uar”

Bekceni TOB “BK 1 583 0,3 5

“MicpkOyninBect”

Bunaropoau 3a 1199 0,3 4

yIIpaBJIiHHA aKTUBAMH

Pazom 5852 . 18

6.12. I'poruosi komTH

CranoM Ha 31.12.25 p. Ha JCTIO3MTHOMY PaxyHKy y OaHKy OONIKOBYIOTHCS 3a HOMIHAJIBHOKO BapTICTIO TPOLIOBI
KOIITH Ha cyMy 2700 THC. TpH, Ha OTOYHOMY 1 THC.rpH. ITOTOYHMI Ta JEMO3HTHUH PaXyHKH BIIKpHUTO y OaHKy Ab
“Yxpra3oank”.

31 rpynns 2024, THC.TPH. 31 rpyaus 2025, THC.TPH.
[Torounuii paxyHok B Ab “Vkprasz6ank™ 1
JlenosutHuit paxyHoK B Ab «Ykpra3z6ank» 2700 2700
Bcworo 2700 2701

CraHOM Ha 3BiTHi [1aTV Ha IPOILIOBI KOIITY Ta IEeITO3UTY He MafoTh OOTsDKeHb Uy TPY/IHOIILB
3 uKkopucradHsiM. ClipaBezyIviBa BapTiCTh Bifrosinae GasaHCcoOBivi BApTOCTI. [Iero3nT Mae CTpoK
10 16.02.26. [Terto3nT oBIiKOBYeThCs 3a PaKTIUHOIO BapTIiCTIO, OCKUTBKY BifcoTKoBa craBka 10,5 %
€ PMHKOBOIO i He TToTpebye nepepaxyHKy TelepPilHbol BapTOCTIi.

BimrmoBinHO 10 JaHMX PEMTUMHIOBOTO areHTCTBA "EKCIEPT-PEHTHHI™:

- pevitmar AB “Ykprastanky” sHa 31.12.25 PIT Ha piBHi vaaa+ JTaTa BM3HAUYEHHS PEVITVHIY
30.11.2025p.

Cranom Ha 31 rpymest 2025 poky cIipaBejIiBa BapTiCTh IPOLIOBVX KOIIITIB Ta 1X
eKBiBaJIeHTIB JOPIBHIOE iX OastaHCoBiv BapTOCTi. Pe3sepB KpeAUTHIIX 30MTKIB I10 TPOIIOBYX
KOIITax Ha paxyHKax B 0aHKax J[IOpiBHIOE HYJIIO, OCKUIBKM Ha yMKY KepiBHMI[TBa OaHKM
HaOIVHI 1 He BUK/IMKaIOTh 3aHEIIOKOEHHS.

6.14. BaacHuii kamiTaJ

Cranom Ha 31 rpynns 2025 poky 3apeecTpoBaHuii Ta cruradeHuit Kamitan ckiaagas 7 000 tuc. rpa. Cranom Ha 31
rpyaust 2024 poKy 3apeecTpOBaHMIl Ta CIUTadeHui Kamitan ckiaazgas 3 7 000 Tuc. rpH.



CtpykTypa BIaCHOTO KamiTaly:

HaliMeHyBaHHS cTaTT CraHOM Ha CraHoM Ha
31.12.2024p., 31.12.2025p.,
THC.TPH. THUC.TPH.
CraTyTHHH KamiTa 7 000 7 000
Pe3epBHuii KamiTan 8
Heposnoxinenuit npuOyTok (HEMOKPUTHH 30UTOK) 860 951
Beboro BracHmii kamitan 7 860 7 959

6.15. KopoTkocTpokoBi 3a6e3neyeHHs

31 rpynns 2024 31 rpynns 2025
Pe3epB BiINyCTOK, THC. TPH 69 20
Bceworo 69 20

6.16. ToproseabHa Ta iHIIA KPeAUTOPCHKA 3a00ProBaHicTh, THC. IPH.

31 rpynus 31 rpynus
' 2024 2025

TopropensHa KpeAUTOpPChKa 3a00pProBaHiCTh 26 67
Po3paxynku 3 OromxeTom 29 45
OpneprxaHi aBaHCH =
3apoOiTHa IUIaTa Ta COIiaabHi BHECKH 59 51
[amm
Bcporo kpeuTopchKa 3a60propaHicTs 114 163

7. Po3kputTs iHmoi ingopmarii
7.1 YMoBHI 3000B's13aHHSI.

7.1.1. Cyooei nozosu

TOBapl/ICTBO HE Ma€ CyqOBUX II030BIB.

7.1.2. Onooamkyeanus

Bracminok HasgBHOCTI B YKpaiHCBKOMY IOJAaTKOBOMY 3aKOHOJABCTBI IOJIOXKEHB, SAKi JM03BOJIAIOTH OiNBII HiX
OJIMH BapiaHT TIyMayeHHs, a TAKOXK 4epe3 MPAKTHKY, 10 CKIIalacs B HECTa0IbHOMY €KOHOMIYHOMY CEPEIOBHIIL, 3a
AKOi IIOJIaTKOBI OpPraHM IOBUIBHO TIyMadaTh ACHEKTH SKOHOMIUHOI JisUIBHOCTI, Y pasi, SKIIO MOJATKOBI OTrpaHM
MiUIaayTh CyMHIBY NEBHE TJIyMauyeHHs, 3aCHOBaHE HA OIIHI KEPIBHMITBA €KOHOMI4HOI misutbHOCTi ToBapucTBa,
iiMoBipHO, mo ToBapuCTBO 3MymIeHe Oyne CIUIATHTH JOAATKOBI MOAATKH, mTpadu Ta meHi. Taka HEBM3HAYEHICTH
MO’K€E BIUIMHYTH Ha BapTiCTh (hIHAHCOBHMX IHCTPYMEHTIB, BTPATH Ta PE3€PBHU IIiJ 3HELIHEHHS, a TAKOX HA PUHKOBHIA
piBeHb IiH Ha yroau. Ha mymky kepiBHuIITBa TOBapHCTBO CIUTATHIIO YCi NMOMATKH, TOMY (iHAHCOBA 3BITHICTH HE
MICTHTb PE€3€pBIB MiJ MOAATKOBI 30MTKH. ITogaTKOBI 3BiTH MOKYTh IEPEIJISAATHCS BiAMOBIIHUMH IMOJATKOBHMH
OpraHaMH IPOTSATOM TPHOX POKIB.

7.1.3. Cmynins nogeprneHHa 0edimopcvKoi 3a00p206anocmi ma iHUWUX PIHAHCOGUX AKMUGIE

Bracnifgok cuTyanii, sika CKJ1anach B €KOHOMIII YKpaiHH, a TaKoX sSIK Pe3y/bTaT eKOHOMIYHOI HECTabLIbHOCTI,
IO CKIIalach Ha JaTy OajaHCy, iCHye MMOBIPHICTH TOTO, IO aKTHBH HE 3MOXYTh OYyTH peaii3oBaHi 3a iXHBOKO
0aaHCOBOIO BAPTICTIO B X0/ 3BUYANHOI MismbHOCTI ToBapuCTBa.

CryniHb OBEPHEHHSI LIMX AKTHBIB Y 3HAYHIA Mipi 3aJIe)KHUTh BiJ e(EKTHBHOCTI 3aXO/iB, SKi 3HAXOMATHCS 11032
30HO10 KOHTpono ToBapucrea. CTymiHb nmoBepHEHHs AeOITOpCHKOI 3aboproBanocti TOBapHCTBY BH3HAYA€THCSA Ha
mijacraBi oO0cTaBMH Ta iHdopMalii, ski HasBHI Ha nary Oamancy. TOBapHMCTBO CTBOPHIIO pe3epB MiA OYiKyBaHi
KpeauTHi 30uTKH 18 THC.TpH.

7.2 Posxkpurrs indopmanii npo nos'si3aHi CTOpoHU



[ToB’si3aHuME 0co6aMu TOBapUCTBA €:

1. Fonses OImutpo OnekciiipBud, - exuHui yuacHuk ToBapucTsa
2. Bopotuschkuit Biktop MuKoaioBu4 — JUPEKTOP
3. l'onsesa Onena OnekciiBaa — cectpa ['oasesa J[.0.
4. TOB “T'azosa 6yxisensua kommanis” (30082501) — [oxgesa O.0. € y4aCHHKOM TOBapHCTBA
5. TOB “Vkpxoreniusect kommnani” (37080867) - nupexrop Boporuncekuit B.M.
6. TOB "Ilepumus" (20415401) I'opsie J1.O. € yuacHMKOM TOBapHCTBa

2024 2025
Onepauii3 Beboro Onepauii 3 Bcenoro
TIOB'SI3AHHMH TNOB'SI3aHHMH
CTOPOHAMM,THC.IPH. CTOPOHAMM,THC.TPH

1 2 3 4 5
Peanizanis - 1062 - 1933
[TpunOanHs CHPOBHHH Ta = = = =
MarepianiB
Toprosa nebiTopceka - 865 - 1195
3a00proBaHicTh
Toprosa KpequTOopchKa - 26 - 67
3a00prOBaHICTh
KommieHcarist mpoBiIHOMY
YIPaBITiHCEKOMY HIEPCOHAITY
KopoTkocTpokoBi BUILTATH 254 563 336 740
npaliBHUKaM
BuIuiaTd 1o 3aKiH4eHHI TPYyA0BOi - - - -
JiSUTBHOCTI

3anuIoK onepaiif 3 mo's3auMu Ha 31.12.25 ckianae 12 THC.IPH., IO € OTOYHOKO 3a60proBaHicTIO i3 3apoGiTHO]
IUIaTH 3a rpyaeHb 2025 poky.

7.3. Iii T2 moNiTHKH ynpaB/liHHA (PIHAHCOBUMH PU3HKAMH

VYIpaBniHHS PU3HKAMH Ma€ NEePLIOYEproBe 3HAUCHH I BeeHH: GisHecy ToBapuCTBa 1 € BajUIMBUM CICMCHTOM ii
misieHOCT]. TIONITHKA YNpaBIiHHS pH3MKAMH CKOHIICHTPOBaHAa Ha Henepen0adyBaHOCTI (IHAHCOBUX DPHHKIB 1
HaIllJleHa Ha MiHIMi3aI[il0 ITOTEHIIHHOro HeraTHBHOIO BIUIMBY Ha (hiHaHCOBI MoKa3HHKK TosapucTBa. OnepaTHBHUH
i JOpHIMYHMIT KOHTPOJIb Ma€ Ha MeTi 3a0e3redyBaTi HaleKHe QYHKIIOHYBaHHA BHYTPIIIHBOI IIOMITHKHA Ta IPOLELYp
3 METOIO MiHiMi3allii onepanifHuxX i FOPUANYHUX PH3HKIB.

Kepisuunreo ToBapuCTBa BH3HAE, W0 AisIbHICTH TOBapHCTBa TOB’A3aHA 3 (iHAHCOBMMM DH3MKAaMM 1 BapTiCTh
YHCTHX AaKTHBIB y HECTaOUIBHOMY PHHKOBOMY CEPEIOBHIN MOKE CYTTEBO 3MIHMTHCh YHACIIIOK BIUIHBY
Cy6’eKTHBHUX UMHHHKIB Ta 00’ €KTUBHMX YHHHHKIB, BIPOTiNHICTh i HANmpAMOK BIUIMBY SKHX 3a3/al€riib TOYHO
nepen6aunTH HeMoXIHBO. J[0 Takux (iHAHCOBHX PHU3HKIB BIIHECEHO KPEIMTHHI PH3HMK, PHUHKOBHH PU3HK Ta PU3HK
JKBITHOCTI.

[lomiTMKA 3 YOpaBliHHA PHU3MKAMH OpIEHTOBaHAa HA BH3HAYCHHSA, AHANI3 1 YNPaBJIiHHA DPH3HKaMH, 3 SKHMH
cTHKaeThcss TOBAPHCTBO, HA BCTAHOBJIEHHs KOHTPOJIO 33 PH3MKAMM, a TaKOXK IMOCTIHHMH MOHITOPHMHI 3a PiBHEM
PH3HKIB, JOTPUMAHHSIM BCTAHOBJICHUX 0OMEXEHb Ta MOJITHKH YIIPABIIiHHS PU3HKAMH.

VIpaBliHHA PU3MKaMH KEPIBHHUTBOM TOBapHCTBa 3MIHCHIOETHCS HA OCHOBI PO3YMIHHS NPHYMH BUHUKHCHHS
PU3HKY, KiTbKiCHOT OLIHKM HOrO MO>KJIMBOTO BILIHBY HA BAapTiCTh YHCTHX aKTHBIB Ta 3aCTOCYBAHHs IHCTPYMEHTapiio

1010 HOT0 IOM’ AKIIIEHHS.

7.3.1. Kpeoumnuii pu3ux

KpeauTHuit pU3HK — PU3HK TOTO, L0 OJJHAa CTOPOHA KOHTPAKTy MPo (GiHaHCOBHH IHCTPYMEHT HE 3MOXXE BUKOHATH
3000B’A3aHHA 1 He Oyle NPHYMHOK BHHHKHEHHS (iHAHCOBOro 30MTKy iHIIOI cTOpoHM. KpenuTHmid pH3HK
NPUTAMaHHUH TaKMM (iHAHCOBMM IHCTpYMEHTaM, SK NOTOYHi Ta JIENMO3MTHI paxyHku B Oamkax, oOimiramii Ta
nebiTopchka 3a00proBaHiCTk.



TosapucToM nepenbaveni Taki 3aX0aH 3 MiHIMIi3allii BIUIMBY KPEAUTHOTO PU3HKY:

BCTAQHOBJICHHS  BHYTPIIHBOTO  OOMexeHHs oOcsary  mebiTopchkoi — 3a00proBaHOCTI B aKTHBaX
yCTaHOBH;JUBEPCH(IKALII0 CTPYKTYpHU 1eOiTOpChKOi 3a00proBaHOCTI YCTAHOBH;

aHaNI3 IUIATOCIIPOMOYKHOCTI KOHTPAreHTIB;3MIHCHEHHs 3aXOMIB ILIOJ0 HEIOMYIIEHHS HAsBHOCTI B aKTHBAX
yCTaHOBH IIPOCTPOYCHO]I e6ITOPCHKOI 3a00proBaHOCTI.

Ha croroguimmiii ness y ToBapucTBa HeMae NMPOCTPOYECHHX Ta 3HELIHEHHX (PIHAHCOBHX AKTHBIB. KPEIMTIB
OTpuMaHHX y ToBapHCTBa TAKOXK HEMAE.

Ha 3BiTHY Aaty cepen hiHaHCOBUX pu3HKiB ToBapHCTBa HAHOIIBII CYTTEBUM € KPETUTHHI PU3HK, BPAXOBYIOUH,
110 3Ha4Hy H0m0 (hiHaHcOBHX akTHBIB KYA ckiamaroTh iHIIa IoToyHa AebiTopcrka 3aboproBanicTs. [Ipu ckiaganHi
¢inanconoi 3BiTHOCTI ToBapucTBa 3a 2025 pik 6y/10 CTBOPEHO pe3epB Iij 04iKyBaHi KpeANTHI 30UTKH, sKi CKitanu 18
tHc. rpH. TOB «KVA EneproGyaiisunr» npoBiB iHAMBIIyalbHy OLIHKY KOXHOr0 ae0iTopa Ha OCHOBI iX (hiHaHCOBOI
3BITHOCTI Ta Oyae MPOIOBKYBATH BIZICTEKYBATH CTaH AeOITOPIB HA MOCTIHHIN OCHOBI Ul CBOEYACHOTO pearyBaHHs
Ha pusuku. Koxen 6opsxauk ToBapucTBa € JiI0UMM ITiIPHEMCTBOM, 1 CTAHOM Ha 3BIiTHY JaTy Ta B IEPiof MiCis
3BITHOI JaTH NPOJIOBXKYE HAaBATH MOCIYTU Ta BUKOHYBATH MIOCTAYaHHS.

7.3.2. Punkoguii pu3ux

PHHKOBMI DH3HK — LI€ PH3MK TOTO, IO CIIPaBe/UTHBA BapTiCTh ab0 MaiOyTHI POLIOBI MOTOKH Bix (iHAHCOBOTO

IHCTPYMEHTa KOJIMBATUMYThCS BHACIIOK 3MiH PUHKOBHX L(iH. PHHKOBHI PH3UK OXOIUIFOE TPU TUITH PU3MKY: IHIIHI
IiHOBMH PH3HK, BAIOTHUH PH3HK Ta BiICOTKOBHH PH3HK. PHHKOBHH PH3HK BHHHMKAE Y 3B’S3Ky 3 PH3HKAMHU 30UTKIB,
3YMOBJIEHMX KOJIMBaHHSAMHM IIIH Ha aKIlii, BIZICOTKOBHX CTaBOK Ta BAJFOTHHUX KypciB. TOBapHCTBO HapaXKaTUMEThLCS Ha
PHHKOBI PU3MKHM y 3B 3Ky 3 IHBECTHIIIIMH B aKuii, obxirawii Ta iHmi ¢hiHaHCOBI IHCTPyMEHTH.

Inmmii NiHOBMH DH3MK — II€ PU3HK TOTO, IO CHPaBEIJIMBA BapTicTh a0 MaWOyTHI TPOIIOBI MOTOKH Bin
(iHaHCOBOTO iHCTpyMEHTa KOJNMBAaTHMYTHCS BHACIIZIOK 3MiH PHHKOBHX LiH (OKpIM THX, I[0 BUHHKAIOThH YHACIIIOK
BIICOTKOBOIO pPH3HKY 4YM BaJFOTHOTO pH3HKY), HE3aJEKHO BiJ TOro, Yd CIOPUYMHEHI BOHM YHHHUKAMH,
XapakTepHUMHU JIi OKpEMOro (hiHAHCOBOTO IHCTpyMeHTa abo HOro eMiTeHTa, Y YMHHMUKAMH, [0 BIUIMBAIOTh Ha BCi
noni6Hi hiHaHCOBI IHCTPYMEHTH, 3 SKHMMH 3/IIHCHIOIOTECS OIlepaLii Ha PHHKY.

OcCHOBHUMM METOJIOM OIIHKM I[IHOBOTO PH3HKYy € aHami3 9yrTauBocTi. Cepesl METOMIB IOM’SKIIEHHS LiHOBOTO
pu3uky ToBapHCTBO BHKOPHCTOBYE AMBEPCH(IKAII0 aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIQJICHHS B aKIii Ta iHIIi
(inaHCOBI IHCTPYMEHTH 3 He(DiKCOBAHHM MPUOYTKOM.

BanioTHHi PU3HK — 1€ PU3KK TOTO, IO CIIPaBEIMBa BapTiCTh a0 MaHOyTHI IPOIIOBI OTOKH Bif (hiHAHCOBOTO

IHCTPYMEHTY KOJIMBaTUMYTHCS BHACIIZIOK 3MiH BaJIFOTHHX KYpCiB.
Ha cporozHi y TOBapHCTBa HEMAE aKTHBIB B IHO3EMHIM BaJIIOTI.

Jins MmiHiMi3amii Ta KOHTPOJIO 3a BAIIOTHUMHU pH3uKaMu TOBapHCTBOM mependadyeHo KOHTPOIFOBAHHS YACTKH
aKTHBIB, HOMIHOBaHHX B 1HO3EMHIll BaJIIOTI, y 3araJlbHOMYy 00CSTy aKTHBIB. 3[iHCHEHHs OLIHKH BAIFOTHHX PH3HKIB
nepenbdadyeHa Ha OCHOBI aHai3y Yy TJIMBOCTI.

BiicOTKOBHI pH3HMK — II€ PH3HK TOro, LIO CIpPaBEIJHBAa BapTICTh a00 MaiOyTHI TpOMIOBI MOTOKM Bij
(biHaHCOBOTO IHCTPYMEHTA KOJIMBAaTHMYThCS BHACHIZOK 3MIH PHHKOBHX BIJICOTKOBHX CTaBOK. KepiBHHMIITBO
ToBapucTBa ycBiIOMIIIOE, IO BiICOTKOBI CTaBKM MOKYTb 3MIHIOBATHCh 1 1i¢ BIUIMBATUME SIK Ha J0XOIH TOBapHCTBa,
TaK 1 Ha CIPaBe/UIUBY BapTiCTh YHCTHX aKTHBIB.

VCBIIOMITIOIOUHM 3Ha4YHI PU3MKH, IOB’S3aHI 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Yy BHCOKO iH(usmiiiHOMY
CEpEe/IOBHUILI, SIKE € BIACTHBHUM JUIs (PiHAHCOBOI CHUCTEMH YKpaiHH, KepiBHHLUTBO TOBapHCTBa KOHTPOIKOE YAaCTKY
aKTHBIB, PO3MIIIEHHX y OOpProBux 3000B’s3aHHAX y HALOHANBHIH BAIOTI 3 (HIKCOBAHOKO BiJICOTKOBOK CTABKOIO.
Kepipuuurso TopapucTBa 3MiHCHIOE MOHITOPHHT BIJCOTKOBHX pH3HKIB Ta KOHTPOJMIOE IX MAaKCHMAJIBHO
IPHUITYCTHMHUH po3Mip. ¥V pa3i 3pOCTaHHS BIACOTKOBHX pPH3HKIB TOBapHCTBO Mae€ HaMip mo30ysarucs GOProBuX
(iHaHCOBMX IHCTPYMEHTIB 3 (hIKCOBAHOIO BiICOTKOBOIO CTaBKOX. MOHITOPHHI' BiJJICOTKOBUX PU3HKIB 3MiHCHIOETHCS
IUJIAXOM OIIHKH BIUIMBY MOKJIMBUX 3MiH BiZICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBHX (hiHAHCOBUX IHCTPYMEHTIB.

TosapucTsom nepenbadeni Taki 3aX0aM 3 MiHIMi3alli] BIVIMBY PHHKOBOI'0 PH3HKY:

nueepcudikanito noprdeno GiHaHCOBUX IHCTPYMEHTIB, Yy TIIMBUX 10 3MiHH BiJICOTKOBHMX CTABOK, 332 BHIAMH IIHHHX
nanepis, CTPOKaMH MOTAIICHHs, EMITEHTaMH, TaTy3sMHU;



XeKYBaHHS aKTUBIB, YYTIIMBUX /10 3MiHHU BiZICOTKOBHX CTaBOK.

7.3.3. Pusuk nikeionocmi

PU3HK JIKBIHOCTI — PU3HK TOTO, 10 TOBAPHCTBO MaTHME TPYIHOII IIPH BUKOHAHHI 3060B’s13aHb, OB’ A3AHHMX i3
(hiHaHCOBHMH 3060B’ A3AHHSMH, IO TOTAAIOTHCA LUIXOM MOCTABKH TPOMIOBHX KOIITiB abo IHIIOro (iHAHCOBOTO
aKTHBY.

ToBapyCTBO 3MiHCHIOE KOHTPOIb JIKBIAHOCTI IUISXOM IUIAHYBAHHS MOTOYHOT JikBigHOCTI. ToBapHCTBO aHamizye
TEpMiHM TUTATEXiB, fKi TOB'SM3aHi 3 JeGiTOPCHKOI 3a00ProBaHICTIO Ta iHIMMH (IHAHCOBUMH aKTHBAMH,
30608’ I3aHHAMH, a TAKOK IIPOTHO3HI TIOTOKHM TPOLIOBHX KOIUTIB BiJl OIEpalifHOi AisIbHOCTI.

Tadopmanis MO0 HeAMCKOHTOBAHHX ILIATCKIB 3a (piHaHCOBMMH 3000B'13aHHsMH ToBapHCTBa B po3pi3i CTPOKiB
[OTALIEHHS IPEICTABICHA HACTYIIHUM YHHOM:

Binbwe 5 | Bcboro

POKiB

Jlo 1 micsius Bix 3 micsiuis

no 1 poxky

Bin 1 poky
10 5 pokis

Bin 1 micsus
10 3 micsauiB

Pik, mo 3akinyuBcs 31
rpyaus 2024 poky

1 2 3 4 5 6 7

KopoTkocTpoKOBi = - - . - -
MO3UKH OaHKa

ToproBensHa Ta 26

1HIITa KPEIUTOPChKA
3a00proBaHICTh

[ToToyna - =
3a00proBaHiCTh 3a

JIOBFOCTPOKOBHMH
3000B'A3aHHAMH

Bcebworo

26

26

Pik, mio 3akinuuBces 31
rpyaus 2023 poky

Jo 1 micsus

Bin 1 micsius
10 3 micsuiB

Bin 3 micsnis
no 1 poky

Bix 1 poky
10 5 pokis

Binbme S
poKiB

Bceboro

KopoTKOCTPOKOBI - - - - - -
MO3UKH OaHKa
ToprosenbHa Ta
iHIITa KPEAUTOPCHKA
3ab0proBaHiCTh

67 - = - - 67

[Toroyna - - = - - -
3a00proBaHICTh 32
JIOBFOCTPOKOBHUMH
3000B 'I3aHHAMHU

Bcboro 67 - - - - 67

7.4. YupasJliHHS KaliTajaomM

ToBapHCTBO PO3IIISAAE YNPABIiHHS KAIlTaIOM SK CHCTEMY IIPMHIMIIB Ta METOMIB pO3poOKM 1 peamisawii
YIPaBIiHCBKMX DIillleHb, [OB'S3aHHX 3 ONTUMANbHUM (HOPMYyBaHHAM Kalitany 3 pi3HOMAHITHHX JDKEPEIl, a TaKOXK
3a6e3eueHHsIM e)EKTUBHOTO HOro BHUKOPHCTaHHA Y mismbHOCTi ToBapHCTBa. Kiro4oBi mNMTaHHA Ta IOTOYHI
pilIeHHS, M0 BIUIMBAIOTH HA OOCAT i CTPYKTYpY KalliTaiy, a TaKOX JDKepena foro (hopMyBaHHs, PO3IJISAIAIOTHCS
YIPaBIiHCEKMM TIEPCOHAIOM. MeXaHi3M yNpaBJiHHs KalliTaloM nepenbadae 9iTKy ITOCTAHOBKY IJIEH i 3aBIaHb
YIPaBiHHA KaIiTaloM, a TaKOXK KOHTPONb 32 iX NOTPHUMAHHAM y 3BITHOMY nepiofl; yIOCKOHAIEHHS METOIUKH
BH3HAUCHHS # aHANi3y BMKOPHMCTAHHS YyCiX BH/IB KamiTaldy; DPO3pOOJNEHHs 3aranbHOi CTpaterii YIIPaBIIiHHS

KaITiTAJIOM.

VIpaBmiHCEKHHA MEPCOHAN 3AiHCHIOE OIS CTPYKTYPH KaIliTany Ha KiHEIlh KOKHOTO 3BiTHOrO mepioay. IIpu neomy
NPOBOIUTHCS AHANI3 BAPTOCTI KaIiTaly, HOro CTPYKTYpa Ta MOXKIIMBI PH3HKH. Ha ocHOBi OTpUMaHHX BHCHOBKIB
ToBapHCTBO 3iCHIOE PEryIIOBAHHS KamiTaly IUIIXOM 3aly4CHHs JOJAaTKOBOrO Kamitairy abo (iHaHCyBaHHsA, a



TaKOX BMIUIATH [MBIJCHIIB TAa MOTALICHHA ICHYIOYHX IO3MK. TOBapHCTBO MOXKE 3/iMCHIOBATH DEryIIOBAHHS
KamiTay IUIIXOM 3MIHH CTPYKTYpH KamiTamy. CHCTeMa yTpaBmiHHs KamliTanoM MOXe KOPHIYBATHC 3 YPaXyBaHHIM
3MiH B OIEPALIHHOMY CepeOBHINI, TCHICHIISIX PUHKY abo cTpaTerii pO3BHUTKY.

YnpasniHss Kamitaaom ToBapHCTBa CHPSIMOBAHO Ha JOCATHEHHS HACTYITHUX IUICH:
k)  30eperTd CHpoMOKHICTH TOBapHCTBa MPOAOBXKYBATH CBOIO JISUTBHICTH TaK, MO0 BOHO 1 Hajgami
3a0e3meuyBaIo OXiJ /sl y9acHUKiB TOBapHCTBA Ta BUIUIATH iHIIMM 3al[iKaBIEHAM CTOPOHAM;

3)  3a0e3neunTH HaleXHMH NpUOYTOK ydacHHMKAM TOBAPUCTBA 3aBASKH BCTAHOBIECHHIO I[IH HA IMOCIYTH
. TopapucTBa, 110 BIANOBIAAIOTH PIBHIO PH3HKY;

u) JOTPUMaHHsS BHMOT JIO KaIliTally, BCTAHOBICHHX PETyJIATOpOM, 1 3abe3medeHHs 31aTHOCTI TOBapHCTBA
(byHKIIOHYBATH B SIKOCT] O€3MepepBHOTO TIFOYOTO i IMPHEMCTBA.

ToBapucTBO BBa)kae, IO 3arajbHa CyMa KamiTaly, YIPaBIiHHS SKHM 3TIHCHIOETHCS, HOPIBHIOE CyMi KaIliTaiy,
Bi1oOpa)keHOTOo B OanaHci.

Cxnaz BnacHoro Kamirainy Ha aaty ¢inancosoi 3BitHocTi (7 959 tuc. tpH.):
- 3apeecTpoBaHMi KamiTan (OIUTaYeHM KarmiTa) 7000 Tuc. rpH.
- PesepBHuii kamitan 8 THC.TpH.

- Heposnoninenuit npubyrok  (Hemokputwii 36utok) 951 trc. I'pH.

Jlns BUMIDIOBaHHS Ta OLIHKM PU3MKIB mpodeciiHOi AiSIBHOCTI HAa PHHKAX KaIliTaly Ta OpraHi30BaHHX
TOBapHMX pUHKax BiamosinHo 1o pimenHs HKITI®P Ne 1221 Bix 29.09.2022 p. (3 BpaxyBanuam 3miH) «I1logo
NpYACHIIHHUX HOPMATHBIB MpodeciiiHoi MIAIBHOCTI Ha PHHKAX KamiTaly Ta OPraHi30BaHHX TOBAPHUX DHHKAX»
ToBapHCTBO po3paxoBy€e HOPMATHB JTIKBITHOCTI aKTHBIB.

Y 3BITHOMY N€pio/li 3HAYEHHs HOPMATHBY JIKBIZHOCTI aKTHBIB, PO3paxOBaHe BiATOBIAHO 10 BUMOT pillIEHHS
HKITI®P Ne 1221 Bix 29.09.2022 p., BiANOBiZaN0 HOPMATHBHOMY 3HAYEHHIO.

7.5. Ioxii micast banaucy

®inancosa 3BiTHicTh ToBapuctBa 3a 2025 pik ckmageHa 3a MC®3 BUXOHSYM 3 NPHIYIIEHHS PO
0e3nepepBHICTh ALAIBLHOCTI, BIANOBIIHO 10 SKOTO peali3auis akTHUBIB 1 moramieHHs 3000B’s3aHb BiIOyBaeThCa B
3BMYaiiHOMY MopsAaKy. Biamosinno no 3acan BusHadennx MC®3 10 «Iloaii micast 3BiTHOro mepiomy», MOAii M0
noTpebyl0Th KOPUTYBaHb AKTHBIB Ta 3000B’s13aHb TOBapUCTBA BiACYTHI.

[To Bciii TepuTopii YKpaiHM Ha pasi 3ampOBaUKCHO BOEHHHMH CTaH 3 BIANOBIAHMMH 3a60pOHAMM Ta
OOMEKEHHAMH BIMCHKOBOTO dYacy, IepeI0adyeHMMH 3aKOHOJABCTBOM. EKOHOMIUHA cuTyauis B YKpaiHi 3HauHO
TOTIPIIHIIACK ITC/Is MTOYaTKy OBHOMACIITAOHOr0 BTOPrHEHHs. BiliHa ClippuMHMIa HEraTHBHUM BILMB Ha Bee chepH
XKUTTA AK JEPKABH B LIIOMY, TaK 1 HACEJICHHs KPaiHU Ta cy0’€KTiB TOCIOAAPIOBAHHL.

Jns CTpUMyBaHHS HETaTHBHOTO BIUIMBY BiffHH Ha €KOHOMIKY KpaiHH MPHIHATO Psil 3aKOHIB , AKi CTHMYIIOIOTh
€KOHOMIKY CIPOIYIOTh Ta IIOM SKIIYIOTh YMOBHU Be/IcHHs Oi3HECY B KpaiHi.

BaxxnuBy posb y 3anmobiraHHi 3aHemajay KpaiHH BiJirparoTh 3axXifHi MApTHEPH, sKi HAJAIOTH CBOX (DiHAHCOBY
MiITPUMKY , fKa Jla€ 3MOry 3abe3nedyBaTH 000B SI3KOBI BHIUIATH HACENICHHIO Ta MIATPUMATH apMilo y 60€31aTHOMY
CTaHi JUis AKHAHIIBUJIIIOTO 3aKiHUCHHS BIHHHU Ta BITHOBICHHS €KOHOMIKH KpaiHH.

HKUIIPP ta Haunionansuum 6aHKOM Oyno MpHIHATO HH3KY 3aXOAiB 040 crabimizauii po6oTH ¢inaHCOBHX
YCTaHOB Ta OAHKIB.

3Baal0uM Ha BHIIE3a3HAaueHe, HA MOMEHT BHITYCKY 3BITHOCTI He BOAYa€ThCs 3arpo3 MPOAOBKEHHIO 3IiHCHEHHS
nisutbHOCTI TOBapHCTBY, OCKINBKI :

- CniBpobitHuku ToBapHCTBa MarOTh MOKJIMBICTS BUKOHYBATH CBOI 000B’I3KH BiIaeHO.

- Kurouosi mapTHepu Ta KOHTpareHTH ToBapHCTBa - IOPHAMYHI 0COOM — HA MOMEHT BHUITYCKY 3BITHOCTI He
TNOBIJIOMUIIM 1IOJI0 TIOTIPIIEHHs CBOTO ()iHAHCOBOTO CTAHOBMINA i BiJCYTHI iHIMKATOPH CTOCOBHO TAKOi
3arpO3H NPOTArOM HaHOIMKIOTr0 3BITHOTO MEPIOLY

ToapuctBom Gys10 BUBUEHO Ta MPOAHANII30BAHO CTAaH MisUIBHOCTI KOHTPATEHTIB, iX (hiHaHCOBY cTabiNbHICTH Ta
CIIPOMOJKHICTB BECTH CBOIO MisSUTHHICTH B yMOBAaX BOEHHOIO CTaHy. Bci konTparentn ToBapHCTBa 3/iHCHIOIOTH CBOIO



JiSUTBHICTH HAa TEPHUTOpIAX, € Hapasi He BeAyThCs akTHBHI OoHOBi mii. CIPOMOXHICTb BECTH CBOK AISIBHICTH
KOHTPAreHTAMH Ta MOKJIHBICTh OTPUMAHHS MPHOYTKY BiJl TAKOI MisIBHOCTI CYTTEBO HE 3aJIEXUTh Bil OOCTABHH, SIKi
Hapasi ICHyIOTh B KpaiHi.

Omxe, OWIHMBINM BCi pH3MKM, TOBapHCTBO NMPUXOIMTH IO BHCHOBKY IIpO 0OMEXKEHMH BIUIMB (aKkTopis, sKi
MOXYTh BIUIMHYTH Ha Ge3MepepBHICTh AiIBHOCTI. 3 ypaXyBaHHAM 3arabHOTO BIUIMBY Ha CKOHOMIKY YKpaiHH,
MOl 10 BiZOyBalOTHCA, YAaCTKOBO MOXKYTh BIUIMHYTH Ha obcsr poxomy mporsrom 2025 poky. V Tosapuctsa
BiZICYTHi OYiKyBaHHsS Ta IiJCTAaBH, Ha OCHOBI SKHX MOXJIMBO Oyno O CTBEpUKYBaTH IpO T€, IO ICHYE CYTTEBA
HEBH3HAYCHICTh CTOCOBHO MOJIill 9M yMOB, NPOTE 1i HEMOXJIUBO OLUHHUTH, a I1€ MOKE TOCTABUTH ITiJl 3HAUYHHH CYMHIB
TPOJIOBIKYBATH CBOIO JisUIBHICTH O€3MepEPBHO.

Jupexrtop Boportuncbkuii B.M.



